UNOFFICIAL COPY

96RIZEL

+ DEPT-01 RECORDING $33.50
. TH00L4 TRAN 8409 09/10/96 19149200

L 2230 JW W~P6-6BP264
Rm"m by CDK Nortgage, In. . COOK COUNTY RECORDER

| Y AL P (7
o  Milewi Tt o g

t Sy L 2\ Z 6
‘ ) R ’ 0000915653
AN > MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) isgiven on August 21, 1986 . The morigagor is
ROBERT AVERY and ALEBXANDRA BEZ.IAN~AVERY Husband and Wife

. ("Borrower"), This Sccurity Instrument is given 1
CDK Mortgage, Ine,

which is organized and evisting under the laws of  The State of Zilinois , il whose
address is 2902 Central St, Bvanaton, IL 60201

("Leater”)_Borrower owes Letider the principal sum of
ONE HUNDRED BIQHTY SEVEN THOUSAND PIVR HUNDRED & 00/100

Desis (US. $ 187,500.00 ),
This debt ts evidenced by Borrower's note doted the same date as this Sccurity Instrumen? {"Note"), which provides for menthly
paymenis, with the ful! deb, if not paid carlier, duc and payablc on ~ Beptember 1. 3036 . Thiy Security

Instrument securcs to Lender: (a) the repayment of the dehl evidenced by the Noto, with inicresi, und all renewals, extensions and
modifications of the Nute; (b) the payment of all other sums, with interest, udvanced under paragre;a 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants ungd ngrecments under this Scceity Instrument and the
Notc. For this purpose, Borrower docd hereby mortgage, grant and convey 1o Lender the (ollowing descriosu property locuted in
Cook County, linois:

TTHNSR It

which has the address of 4030 BENNETT, BVANBTON {Streat, City),
Hlinois 60301 [ip Code} ("Proporty Addross");
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payments may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amaurt end for the period
Ahat Lender requires) provided by an insurer appenved by Lender again becomes availoble and is obtined, Borrower shufl puy the
| {premiums required to maintain morgage insurance in elfect, of (o provide a Joss reserve, uniit the requirement for morigago
linsurance ends in accordance with any writicn agreement between Barrawer and Lender or apphicablo law,

9. Inspection. lLender or its agent may mauke repsonnble entrics upon and inspections of the Property. Lender shall give

“* Borrower hotice al the time of or prior 1o an inspection specilying reasonablo cause for the inypection.

* 19, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any

} condemnation or other taking of any part of the Property, or for conveyance in Yew of condemnation, are herchy nasigned wid
+hall be paid to Lender.

{n the event of a lotal iaking of the Property, the proceeds shall be applied to the sumns sceured by this Security Instrument,
whether or ant then due, with any excess paid 10 Borrower, In the event of a partial tking of the Property in which the {uir market
value of the Property immediaicly before the twking i3 cqual to or greaier than the mount of the sums securcd by this Sccurity
{nstrument immedintely before the wking, unless Borrowsr and Lender otherwise agroe in writing, the sums securesd by this
Security Instrument shall be reduced by the mmount of the proceeds mulliplied by the following fraction: (o) e towl amount of
the sums secured Jnmedigicly before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shati be paid ip Borrower, In the event of o partial taking of the Property in which the fuir market value of the
Property immediately bafeor the Wiking is less than the winount of the sums secured immediately before the taking, uttless
Borrower and Lender othres wize agree in writing or unless applicable luw otherwise provides, the proceeds shall be applied to the
sums secured by this Security insirment whether or not the sums are then due.

If the Property is abandoned by Porrower, or if, after notice by Lender (o Borrower that the condemnor offers io mako an
award or seitle a claim for damugeﬂ 2orrower fails to respond o Lender within 30 days afier the dnte the notice is given, Lender
18 authorized to collect and apply the procecds. at its option, cither 1o restoration or repair of tie Property or to the sums socured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrie in writing, any application of procecds to principal shadl not exiend or postparie
the duc date of the monthly payments refersed to i patagraphs U and 2 or change the amnount of such payments,

11, Borrower Not Released; Forbearance By .edir Not o Waiver, Extengion of the time for payment or modification
of amortization cf the sums sccured by this Security [nsizanent granwed by Lender to any successor in titerest of Borrower shall
1ol operaie (o release the lability of the original Borrower or @urTower's successors in imercst. Lender shull not be sequired 1o
commence proceedings against any successor in inferest or refuse io.extend time for payment or otherwise modify amortization of
the sums secured by this Security {nstrument by reason of any demand made by the onginal Borrower or Borsower's successars
in interest. Any farbearance by Lender in exercising any right or remedy chall nol be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-sirncen. The covenants and  agreements  of  this
Sccurity Insiniment shall bind and beneful the successory and assigns of Lender axd Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and sevenl- Anv Borrower who co-signs this Security
Instrument but docs not exceute the Notc: (a) is co-signing this Security Instrumen. unly 1o moriguge, grant and convey that
Borrower’s interest in the Property under the tenns of this Sccurity instrument; (b) is not jersanally obligated 10 pay the sums
secured by this Securily Instrument; and {c) agrecs that Lender and any other Borrower may agree to extend, modily, forbear or
make any sccommodations with regard 1o the terms of thit Scourity Instrumant or thie Note withiy, the! Borrower’s consent,

13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject to & law whick sety maximum Joan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected of to be collected nornaction with the loan
exceed the permitted limits, then: (w) any sucl loan charge shall be reduced by the amount necessary to redrce the charge to the
permitted timit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuréad to Borrower.
Lender may choose 1o make this refund by reducing the principat owed under the Note or by making a Jirecl payment o
Borrower, If 2 refund reduces principal, the reduction will be trealed as o partinl prepayment withoul any prepayment chasge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by maiting it
by frest class mail unless applicable law requires use of another methud. The natice shall be direcied to the Propenty Address or
any other address Borrower designales by notice (o Lender, Any notice (o Lender shall be given by [irst class mail to Lender's
address stated hercin or any other address Lender designutes by notice to Borrower. Any notice provided for in this Security
Instrumenit shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Gaverning Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdicion in which the Property is located. In the event that any provision or cluuse af this Sccurity Instrument or the Note
conflicts with applicabie law, such conflict shail not affect other provisions of this Security Instrunent or the Noje which can be
given eifect without the conllicting provision. To this end the provisions of this Security Instrument and the N
be severable,
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22, Release,  Upon payment of all sums securxd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any rocordation costs,
23, Waiver of Homestead, Bormwer waives all right of homestcad exemplion in the Property.

24. Riders to this Sacurity Instrument. If one or move riders are exccuted by Borrower and rocorded together with this
Sccurity Instrament, the covenunts und agrmements of cach such nder shall be incorporated into and shal amend and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily instrument.

{Check npplicable box(es)! )
(-] Adjusiable Rate Rider [_] Condominium Rider [} 14 Family Rider
[ ] Gradusted Payment Rider [_] Planned Unit Deveiopment Rider [ | Riweekly Payment Rider
[] Bulloon Ridz: [ Rate Improvement Rider {1 Second Home Rider
[Z] VA Rides [ Orher(s) lapecify)

BY SICNING BELOW, Bomrovier s cepls and agrees (o the terms and covenants contained in this Secunty Instrement and in
nwny rider(s) exocuted by Borvower an recorded wih it
ineases:

()

-Borrowar

(Seal) . . (Scal)

-Rorrowsr -Bomower

STATE OF ll.LlNOib, Qj @ U V://.— L County s
T, \\h_ \/\N\‘K_LC\ K\)\ (\/( AL Notary Public in and for said ~ovity and sale do hescby cortify that
. W by b
D)L ; \S\ K U}‘L\« m \’ L/U]l L‘N,L {(: anlé llz:;;%n(m«::\t’o\bc m&;&bﬁ(\-})’ wh&f n;:)'nje(-s)k

subscribed to the foregoing ina fare me this day in person, and acknowledged thai M “QL "\
signed und deliverod the said inétrament as A free and voluntary ace, For the uses and purposes d'.mn pet forth.

&g Given under my hand and official seal, ti Q\‘ davof | \/H VL\{‘? ]Cﬁ

4
;‘"’j)ﬂy Cominission Bxpires:
w
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: LOT 6 IN ROBERT HAROLD NASON'S SUBDIVISION OF LOTS 9 TO 15
IN ROBERTSON'S ADDITION TO EVANSTON ALSO LOT 1 IN
ROBERTSON’S SECOND ADDITION TO EVANSTON IN THE NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

FEBRUARY 19, 1940 AS DOCUMENT NO. 12436965, IN COOK COUNTY,
ILLINQIS,

ADDRESS: 2030 BENNETT
EVANSTCON, I

PIN: 10-14-202-027-000Q0
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