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MORTGAGE

THIS MORTGAGE ("Security Instiumait™) is given on  AUGUST 1%, 1996 . The morigagor is
HILARIO HERNANDAZ, HUSBAND A4D ADRIANA ORONA, HIS WIPFR

{"Borrower”). This Security Instrument 11 given to  Pazit Federal Savings Rank

which is organized and existing under the laws of State of I1lirols » and whose
address is 5400 8 Pulaski Road -~ Chicago, IL 60632

{"Linder"). Borrower owea Lender the principal sum of
SEVENZY THREE THOUBAND FIVE HUNDRED TWANTY AND NO/iJ0

Dollars (1.5, $73,220.00 ).

This debt in evidenced by Borrower's note dated the same date as this Secur'ty Instrument (*Nate"), which providus for
monthly payments, with the fuil debt, if not paid sarlier, due and payable on SBPRISWLEF 1, 2036
This Security Instrument secures to Londer: (a) the tepayment of the debt evidenced by the Noee, with intereat, and all renewnin.
extensions and modifications of the Note; (b) the payment of al! other sums, with interesi ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’'s covens a8 il agreements under this
Security instrument and the Note. For this purposs, Bortower dues hersby mortgage, grant and convor v Lendsr the following
described property located in  COOR County, 1ifinoia:
Lot 10 IN BLOCK 66 IN FREDERICK H. BARTLETT'S CENTRAL CHICAGO,
DEING A BUBDIVISION IN THE SOUTHEAST (/4 OF ZECTION 4 AND THE
NORTHEAST 1/4 AND THE SGUTBAST 1/4 OF SECTION 9, TOWNSHIP 18
RORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL WEBRIDIAN, IN COOK
COUNTY, ILLINOIS.

P.I.N. 19-09~409-026-0000 36649,.83

which has the address of 3130 50 LAMON, CHICAGO iSwet, Chtyl,
lltinois 60638 [Zip Codai ("Property Address”);
ILLINM Family-FNMA/FHLMEC UNIPORM
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TOOBTHER WITH ali the improvements now or heveafier erected on the property, amd all casemonts, appurtenances. and
fixturos now’ or hercafter 4 part of the property. All replacements and additions shall also be covered by this Secunty
Instrument, All of the foregoing is referred to i thia Socurity Instrument as the "Property. "

RORROWER COVENANTS that Borrower ia lawfully seised of the cataio harsby @nveysd and han ihe right to mortgage,
grant and convey the Properiy and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants
knd will defend penerally the tithe 1o the Property against all ¢claims and demands, subject to any ewusmhtances 5f record.

THIS SECURITY INSTRUMBNT combines uniform covenants for national uso and se-ugifonn covenants with limiterd
varirtiors by junisdiction 10 conatitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Rorrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the
principul of and intersst on the debt evidenced by tie Note and any prepayment and late chargzes due undar the Note.

2, ¥unds for Taxes and Insurance, Suhject to spplicabls law or to a written waiver by Lender, Borrower shiall pav to
Lender on the duy monthly payments are due urker the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearty taxes
and unsesstionts v nich may attain priority over this Security Instrumont as a lien on the Property: (b) yearly leasehold payments
or ground rents on th: Peoperty, {f any; (c) yearly hazard or property insursnce premisms; (d) yearly flood insurance premiums,
if &ry; (v) yearly morigeys insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provizions of paragrph 3. in Yisu of the peymant of mortgage insurance premiums. Thove items are called "Hacrow jtemn.”
Lendor may, st any time, (vtixc) and hoid Funds in an amount not to exceed the maximiim smount a iznder for a foderally
velated morigage loan may regairs for Borrower's sscrow account under the feders! Roal Estate Settlement Procedures Act of
1974 wny wmendadd from tims to bme: 52 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless snother law that applies to the Funds
seta u lossar amonad. If so, Lender may, at any time, collect and hold Funda in an amount not to exceod the [Lsser amouni.
Lendor may estimete the amount of Fuid” due on the basis of current data and reasonablo estimates of expenditures of future
Escrow {toms or otherwise in sccordance with apylicable law,

The Funds shull be held in an institusion whose deposits are insurad by a fedem! agercy, instrumentality, or entity
(including Lendar, if Lender is such an institution} o7-in any Feders! Home Loan Bank, Lender shall apply the Punds to pay the
Escrow [tema. Londer may not charge Borruwer for ko)ding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Esgrow Items, unleas Lender puys Borrowor int=sest on the Funds and applicable lew permits Lender to make such
a charge. However, Londor may require Borrower to pay & one-time charge for an independent real estate tax reporting scrvice
used by Lender in connoction with this loan, unless appliciole lew provides otherwise. Unlesa an agreemont is made or
npplicablo Iaw roguires interosr to be paid, Lender shall not be reruirad to pey Borrower any interest or earnings on the Funds.
Sorrower and Lander may sgree in writing, howevar, that interest £m}’ b2 paid on the Funds. lander shall give to Borrower,
without chargo, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Punds was made. The Funds are pledged as additional sscuniiy for p!l-<ums secured by this Security Instrument.

If the Fundz hold by Lender sxceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Punds in accordance with the tequirements of applicable law, If the «mount of the Funds held by Lender at any
time is not sufficient to pay the Bacrow jtoms when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necassary to maks up the deficiency. Borrower ahall ke up the deficiency in no more than
twajve menthly payments, at Lendor's sole diacretion.

Upen payment in full of al! sums socured by this Security Instrument, Lender shall proiaply refund to Borrower any
Puids held by Lender. If, undar paragraph 21, Lender shail acquire or sell the Property, Lender, rrio=io the acquisition or sale
of the Proporty, shall apply any Funds held by Lander at the time of acquisition or sale as a credit aguarst the sums secursd by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all paymenta received by Lenfer under paragraphs
1 and 2 shell be appliod: first, to any prepayment charges due umder the Note; second, to amounts payable under pavagraph 2;
third, to interest dus; fourth, to principal dus; snd last, Lo #ny Inte charges due under the Note.

4. Chavyes; Liens. Borrowsr shall pay all taxes, assossments, charges, fines and impositions attributable to the Property
which may attain priority over thin Security Instmment, and leasshold payments or ground rents, if any. Borrower shall pay
thuse ubligations in the manner provided in paragraph 2, or if not paid in that mannor, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notives of amounts to be paid under this paragraph.
if Borrower makes those payments directly, Borrower ghall promptly furnish to Lender recsipts evidencing the payments.

Barrowse ahall promptly dischaige any iien which has priority over this Security Instrument unloss Barrower! (a) agroes in
writing (o the payment of the obligation recured by the lien in @ manner acceptable to Lendes; (b} contests in good fuith the lien
by, or defends sgainst srforcement of the lien in, legal proceedinge which in the Lendor's opinjon uperate to prevent the
sforcement of the lien; or (c) socures from the helder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security [nstrumane, [f Lesler determines that any part of the Property is subject to # lien which muy attain prioriz over

Initimin;

Q-umu wion Fre 2010 Porm 3074 8/80
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Lender’s address atated herin or any other address Londer designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Londer when givan ns provided in this puragiaph.

15. Governing Law: Severability., This Security Inatrument shall be governed hy federal law and the law of the
jurisdictidn in which the Property is located. n the event that any provision or clause of this lecurity Inatrument or the Note
conflicts with applicable Iaw, such conflict shall not affect othar provisions of this Security Instrument or the Ndte which can be
given effect without the conflicting provision. To this und the provisions of this Security Insteument and the Note are doclared
to he severablo,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of thiz Security Instrumant,

§7. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interost in it
is sold or tranaferred (or if a boneficial intereat in Borrower is cold or tranaferred arcl Borrower is not a natural penson) without
Lender's prior written consenl. Lender may, at ils option, require immediate payment in full of all sums secured by this
Secunity [nstrument. Howaever, thia oplion shall not he exervised by Lander if oxercise is prohtblted by federal Iaw as of the date
of this Security Instrumant,

If Lender erozci-es this option, Lender shall give Borcawer notice of acestorntion. The notice shall provide u period of not
tess than 30 deya froin the date the natice is delivered or maited within which Borrower muat pay all suma secured by thia
Security Instrument. H{ Br.crower fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Security Irstriment without further notice vr demand on Borrower,

18. Barrower’s Right (o Relnstate. [t Borrower moets certain conditions, Borrowsr ahall have the right to bave
enforcement of this Secunty Instzurent discominued at any time prior to the earlier of: (a) 5 daya (or such other period us
applicable faw may specify for m istateront) hefore sale of the Property pursuant 1o any power of sale conteined in thia
Security tnstrument; or (b} entry of a jrdg nent enforcing thin Securily Instrument, Thase conditions are that Borrower, (a) payx
Lundor all suma which then wauld be dus under this Security instrument and tho Note as {f no aceslemation had occuresd; (h)
cures any default of any other covenants or igrevments; (¢) pays all expenses incurrsd in enforcing this Security Instrument,
including, but not litmited tu, reasonable rttorneys” ‘eos; and (U} takaa such action an Lender may reasonably require to asure
that the tien of this Security Instrument, Lender’s elght in the Proporty amd Botrower's ohligation to pay the suma secured by
this Security Instrument shall conlinue unchanged. Apan reinstetement by Borrower, thin Security Instrument and the
nbligations secured horeby shall comain fully offoctive as i a0 aeceleration had occurred, Howevor, ihis right to ralnstate shall
not apply in the cuse of acceforation ueder pargraph 17,

19. Sale of Nate; Change of Loan Servicer, The Notosr-a partial inteceat in the Note (together with ihix Security
instrument) may be sold one or mors times without prior notice to Durrawer, A sale suay costlt in » change In the enlity (known
ns the "Loan Servicer”) that vollects monthly payments dus under the Mot and this Sscurity Instrumont, Thers also may be une
ar more changes of tho Loan Servicer unrelated to a salo of the Nute. If the=ia » change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordance with paragraph 14 ahove sd epticable Jaw, The notice will siats the name and
uddddreas of the new Loan Servicor and the addreas 1o which peyments should bo-rade, The notice will siso contsin any other
information muired by spplicahle law,

20. Huzardous Substances. Borrower chall not cause or prermiit the prosonce, uw disposal, storage, or relexse of any
Hazardous Substances on or in the Property. Borrowar shall not do, nor atiow anyoue eiss (o do, anything sffecting the
Property that s in violation of any Environmental Law, The praceding two sentences ahail zot srnly to the presence, use, or
sturage on the Property of amall quantitios of Hazardous Subwiances that are generally recognizul to hs appropriate to normal
residontinl uses amd to maintenance of the Proporty.

Borvower shal) promptly give Lender written notico of any inveatigation, claim, demand, Inwaul oi-ather sction by any
govornmoninl or regulatory agency or private party involving the Property siwl any Hazardous Substames o7 T ronmontal Law
aof which Rorrower hwe actual knowledge, If Borrower laarns, or Is notified by sny governmental or regulaiory sutharity, that
any romoval or other romediation of any Hazardous Substance affocting the Property is neconary, Borrawer shall promptly take
ali necossary romedial actions in accordance with Bavironmental Law,

As usod in this parsgeaph 20, “Hazardous Substances® aro thoss subatances defined as toxic ar hazarduun subatasces by
Environmental Law and the following subatances: gasoline, kerosene, other flammabie or toxic petroleum products, loxic
pesticides and herhicidos, valatile solvents, materiale containing ashestos or formaldshyde, and rdivactive matoriale. As used In
this paragraph 20, "Environmontal Law™ means fodoral Iaws and ixws of the jurisdiction whoere the Property is Jocatod that
relate to health, satety or environmantal prolection,

NON-UNIFORM COVENANTS. Borrowsr and Lemdor fitrther covenant and agrow an follows:
2L, Acceleration; Remedies. Lender ahall glve notico to Borrawer prior to ucceleration following Barrower’s breach
of any covenant or agreement In this Security fnatrument (hut not prior to accelerution under paragraph 17 unfes
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applicable law provides otheswise), The notice shall specify: (a) the default; (b) the action reguired to cure the default;
{c} # date, not Jess than 30 days from the daie the notice is given (o Borrower, by which the default must be cured; and
{d) that fatlure to cure the defuult on o1 before the date specified in the notice may result in acceleration of the surns
secured by this Security Instrument, foreclosuve by judicial proceeding and sale of the Property. The notice slfial) Further
informy Borrower of the right (o reinutate alfter acceleration and the right to sasert In the forecinsure procecdinyg the
nen-exisience of a default or any other defense of Borrower to accelerntion and foreclosure. I the defanlt Is not cured on
or hefore the dnte specified in the notice, Lender, at its option, may require immediate payrient In full of all sums
sscured by this Security Instrument witheut further demand and may foreclose this Security Iisirument by judicial
proceeding. Lender shall be entitled to coliect all expenses Incurred {n pursuing the remedies provided in this parayraph
21, including, hut rot limited (o, reasonable attorneys’ foon gnd coste of title evidence.

12, Relegse. Upon payment of all sums securad by this Security Instrument, Lander shall releass this Secnrity Instrumesnt
without chargs to Borrower, Burrowar ahall puy any recordation costs,

23. Wailver of Homestead, Borrowor waives all right of homestead exsmption in the Property.

24, Riders (o s Security Tnstrument. if one or more riders are executad by Borrower and recorded together with this
Sacurity Instrument, Jac covenants and agresments of each such rider shall ho incorporated into and shall amend and suppioment
the vovenants and agreemaps of this Security Instrument s if the rider(s) were a part of this Sscurity [nstrument.

{Chack spplicable box(esi|
Adjustahle Rate Rider Condominium Rider 1-4 Famify Rider
Graduated Payment Ride: PManned Unit Development Rider Biweekly Payment Rider
H Ralleon Rider Reto Improvement Rider Sacond Home Rider
VA Rider Othor(s) [specify]

BY SIGNING BELOW, Borrower accepts alid “orees to the terms and coverants contained in this Security Instrumeni and
i1 any ridor(») oxocuted by Borrowsr and recorded with.t

Wl . . - -3 .
o QO kRO o She . (Seal)

HILARIO HERNANDEER -Bosyower

_&\aé‘«»&vmgm (Seal)

ADRIARA ORRNN ~Burmower

{Senl) (Sual)

-Bormower -Bormawer

STATE OF ILLINOIS, ' Cook. County w:

1, UU. WLL’WL , & Notary Public in and for said countv.4pd stais do herehy certify
that HZLARIO HERNANDES and TAMA ORONA

20 VY w»ﬁk

. personatly known to me to bo the sume person(s) whose name(s)
subacribod to the foregoing inatrument, appoared hators me this day in person, and acknowledged that they
atgned and delivorod the sid instrument a1 their free and voluntary act, for the uses and purposes thersin aet forth.
Cliven undor my hand and officini seal, this 15T day of AUGUSY . . 19%6

My Commission Bxpiroa:

Sy g/, Sy S, Pyt s
PRI
JOARMA b F
Notary ©osbe, State of Hingls
iMy Commussion Expires 12/12/9%
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