UNOFFICIAL COPY

96R90207

RETURN RECOROED DOCUM_ENTS T
Banc (ine Mortgage Corpovatich

New Loans Depariment
12 E Wasmng%?m St Suite 302 DEPT-01 RECORDING $35.00

Indianapolis, 1N 46277-0302
Atln: Foltow - U 30012 TRAN 1964 09/10/% 10307300

, 37462 1 ER ®%—94-&90%907
| Prepared by: COOK COUNTY RECORDER

WBANC ONE MORTGAGE CORPORATION
111 Monument Circle, Suite 1211, P.0, Box 7700

« Indianapolias, 7a 46277

Acct Na: 5915531%
35
A

THES MORTGAGE ("Security Instiume (') is given on August 2B, 1996 . The mortgagor is
mow L. HENRY AND RKELLY B. MILIZr. HUSBAND AND WIFR

MORTGAGE

" Horrower™). This Security Instrament is given to Banc Ome Mortgage Corporation

which is organized and existing under the laws of The State oi/Dalaware . and whose
address is 132 E. Washington Street, Sulte 302
Indianapolis, IN 48204 {“Fender”). Borrewer ow=s Lender the principal sum of
" T™woe Hundrsd Pour Thousand Rine Hundred Sixty-Two and wo/100
Dullars (U.S. $ 264,.962.00 ).
This deb is evidenced by Borrower's note dated the same date as this Secaricv Instrument ("Note"), which provides for
~monthly payments. with the full debt. i not paid earlier, due and payable on Septwalnr 01, 2026
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by (he 8iots, with interest, and ali renewals,
extensions and modifications af the Note; (b) the payment of all other sums, with intevest; advanced under paragraph 7 to
protect the security of this Secarity Instrument; and (¢} the performance of Borrower’s coveaante-and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hercby morigage, grant and conve, to Lender the following
described property located in - Cook Couaty, illnois:
UNIT 1-WEST IN THE CARRIAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF YE# TOLLOWING
DESCRIBED REAL ERTATE:
LOT 2 IN THE g
SURDIVISION OF LOT 153 AND RESUBDIVISION OF LOTS 1 AND 2 OF THE RESUBDIVISION OF
. ORIGINAL LOTS 154 Tg 157, INCLUSIVE, IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4, w
~ TOWNSEXP 39 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAI. MERIDIAN, IN COOK COUNTY, S
- ILLINOIS: WHICE SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION RECORDED AS ]
DOCUMENT 96074359 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTBREST IN TEE COMMON Q
BLEMENTS . ~J

;7. oy L oRArA- o

) whn.h has thc address of 323-325 W. Schiller #1IW. Chicago IStreet, City],
’ 1Zip Code) (*Property Address™}

Eamily-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 %/90
Amended 6:91

P Pagatoelb VMP MORTGAGE FORMS - (HOOIB21- 1581
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TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all easements. appurtenances. and
fixtures 1sow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BURROWER COVENANTS thet Borrower is lawiully seised of the estate hereby conveved and has the right 1o mortpage.
grant and convey the Praperty and that the Property is uneacumbered. except for eonumbrances of record. Borrower = arrumis
anc will defend generally the tithe to the Property against all claims and demands, subject to any encuinbrances of record,

THIS SECURITY INSTRUMENT combines uniform cuvenants for nationul use and non-uniforin covenants with linktes
variatiens hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

b Puyrent of Principal and Interest; Prepuyment and Late Charges, Borrower shall proraptly pay whea due the
principal of and interes! on the debn evidenved by the Note and any prepryment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lendsr. Borrower shall pay 10
Lender on the day monthly payinents are due under the Note, until the Note is paid in fuli. a sum ("Funds”) for: taj vearly urxes
and assessmenis whiclimay attain oriority over this Secunty Instrumeni as a lien on the Property: (b) vearly leaschold pavinents
or ground rents o the-roperty, if any. (¢} yearly hazard or property insursnce premiums; (d) veasiy flood insurznce premivms.
i any: {«) yearly morigege insurance premivms. if any: and () any sums pavable by Borrower to Lender, 1n a< ordunce with
the provisions of paragrapn 5. in lieu of the payiment of mortgage insurance premiums. These items are calied "Escrow Liems. ™
Lender may, at any time, curlct) and hold Funds in an amount not to exceed the maximum amount a lender {or a federally
refated mortgage loan may reduirz o Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time lo tim¢, 72 U.5.C. Section 2601 ¢r seq. ("RESPAT). uniess another [aw that applies to the Funds
seis a lesser amount. If so. Lender may, =t any time, collect and hold Funds in an amount not te exceed the besser amount.
Lender may estimatz the amourd of Fundewic'on the basis of curient data and reascnable estimates of expenditures of future
Escrow [tems or otherwise in accordance with appicabde law

The Funds shali be held in an institution_whose deposils are insured by a federal agency. insirumentahty. or entily
{including _ender, if Lender is such an instilution) ‘orup.any Federal Home foan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may uol charge Berrower for holding and appiying the Funds, annually analyzing the escrem account, of
verifying the Escrow [tems, unless Lender puys Borrower ‘nierest on the Fuads and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ofie-tine charge for an independent real estate 1) reporting sesvice
uzed by Lender in connection with this loan. unless applicavl: taw provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be requized to pay Borrower any inlerest or eareings on the Funds
Borrower and Lender inay agree in writing, however. that interest sial! br paid on the Funds. Lendier shalt give to Borrower,
withoul charge, an annual acccunting of the Funds, showing credits and defsts to the Funds and the pumose for whizh each
debit to the Funds was made. The Funds are pledged as additicnal secunty £ al} suins secured by this Securnty Instrument.

If the Funds held by Lender ¢xceed the amcunts permilted to be held by appticible law, Lender shall zecount to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If the zipum of the Fonds held by Lender al any
time ig nat sufiicient to pay the Escrow {tems when due, Lender may so notify Borrovey ia writing. and, in such case Boniower
shall pay fo Lender the amount necessary to make up the deficiency. Borrower shall mabi-up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upan payinent in full of all sums secured by this Security [nstrument. Lender shall prompt!y refund to Borrower any
Funds held by Lendes. I, under psragraph 21, Lender shall acquire or sell the Propenty, Lender, griorio the sequisition ur sale

-of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit ag-anss the sums secured by

this Seeurity Instrument.

3, Application of Payments. Unless applicuble jaw provides otherwise, all payiments received by Lendersimder paragraphs
1cand 2 shail be applied: firt, to any prepayment charges due under the Note: second. to amounts payable under paragraph 2

csgird, 10 interest due; fourth, to principal due; and last, to any late charges due urder the Note.
" % 4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impusitions attributable w the Property

fa ) which msy attan priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shail pay
these ohligations in the manner provided in paragraph 2. or if aoi paid in that manner. Borrower shall pay them on time directly
1a the person owed pavinent. Borrower shall promptly furnish to Lender all notices of amounts to be paid unders this paragraph.
If Borrower makes these payments dirsctly, Borrower shall pronptly fumish to Lender receipis evidencing the paviments.

Borrower shall promptly discharge any lien which has priority over this Security nstrement unless Borrower: (a) agrees ia

writing to the payment of the obligation secured by the lien in a manner aceeplable (o Lender: (b contests m good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate 1o present the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the en fo
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priceily ¢y
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lion or take one or
ware of the actions set forth above within 15 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term "oatended coverage” and any other hazards, including
tlouds or Auoding. for which Lendec requires mnsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carier providing the insurance shall be chosen by Borrewer subject to Lender's approval
which shall not be unressonably withheld. 1€ Borrower faile to maintain coversge described above, Lender may, at Lender’s
oplion. otain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shalt be aceeptable to Lender and shall include 2 standard morigsge clause. Londer
shatl have the right to hold the policies and renewals. If Lender requines, Borrowar shall promptly give to Lender all receipts of
paid premivms and renewal notices. [n the event of loss, Borrower shall give pronipt notice to the insurance carrier and Londer.
Lender mey make proof of loss if not mede promptly by Borrower.

Unless [ender and Borrower otherwise agrez in wriling, insurance proceeds shall he applied to pestorstion or repair of the
Property darcaged, if the resforation cr repair is cconomically feasible and Lender's security is not lessened. if the restoration or
repair is pot ecoraraen'ly feasible or Lender's security wouid be lessened, the insurance procseds shall be applied 1o the sums
secured by this Securiry {nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy. or does nof arsw.r within 30 days a notice from Lender that the insurance carvier has offered 1o seltle a claim, then
Lender may collect the ipcurzace proceeds. Lender may use the procecds to repaiv or restors the Property or (o pay sumns
wecured by this Security Instrumerd, whether or not then due. The 30-day pertod will begin when the notice is given.

Enless Lender and Borrower oiherwise agiee in wriling, any application of proceeds (o principal shalt not extend or

. postpone the due date of the month) payments r2ferred to in parageaphs | and 2 or change the amount of the payments. If
- under paragraph 21 the Property is acquiced by Lender, Borrower™s right to any insurance policies and proceeds resuiting from
~ damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security fnstriment
" immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cecupy, establish, and use the Property ‘as Borrower's principal residance within sixty dayy after the execution of
this Securily fnstrument and shull continue 1o vccupy ne Pvoperty as Borrewer's principal residence for at least one year aflzr
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall no’ be unreasonably withheld, or unless

_extenuating circumstances exist which are bevond Borrower's rontroi. Borrower shall not destroy, damage or impair the
Broperry. aliow the Property 10 deteriorate, or commit waste 0a.’ns Property. Borrower shall be in default if any forfeiture
“action or proceeding, whether civil or criminal, iy begun that in Lende's good faith judgment could result in forfeiture of the
Propesty or otherwise materiaily impair the fien created by this Security Jnsoument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph (B, by causing th~action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forleiture of the Borrover's intersst in the Property or other material
impairment of the lien created by this Secusity lnsirument or Lender's security-intcrest. Borcower shal! also be in d=fanlt if
Borrower. during the loan application process, gave materially false or inaccueate infoiration or statements to Lender (or faiied
o provide Lender with any material information) in connection with the loan evidenceu by the Note, includiag, but not limited
to. representalions concerning Borrower's occapancy of the Pmperty as a principal residence. '§ this Security instrument is on a
feaschold, Borrower shalf comply with all the provisions of the lease. 1f Borrower acquirss fer title to the Property, the
lraschald and the fee title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants apd »Zimements contained in
this Security {nstrument, or thete is a legal proceeding thet may significently affect Lender's rights in % Property (such as o
proceeding in bankouptcy. probate, for condemnation or forfeiiwie or to enforce laws or regulations}), thes Fevder may do aody5e
P&y for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mayy
ieclude paying any sums secured by a lien which has priority over this Security lnsirument, appearing in cour, payin :
rewsonzble attorneys® fees sad enteriug on the Property o make repairs. Although Lender may take action under this paragrapiy..
¥, Lender docs not have to do so. LY B

Any amounts dishursed by Lender under this puragreph 7 shalf become additional dsbt of Borrower secured by this -
Security Instrsinent. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Leader to Borrower requesting
pavment.

3. Mortgage Insurance. If Lender required morlgage insurance as a condition of making the loan secured by this Security
{nsrument. Borrower shall pay the premiums requirad to maintain the mortgage insurance in effect. 1f, for any reason. the
megigage msirance coverage required by Lender lapses or ceases to be: in offect, Borrower shail pay the premiums vequired ¢

Indt
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obtain coverage substaatially equivalent to the morigage insurance previously in effect, at a cort substantiaily ectivalent to the

cost to Borrower of the martgage insurance previously in effect from an alternate morigage insurer approved by Lender. 1§

substantially equivaient mortgage insurance coversge is nol availeble. Borrower shull pay to Lender each month a suth cqual 1o

one-twelfth of the yearly miortgage insurance premivm being paid by Borrower when the insurance coverage iapred o ceased lo ;

be in effect. Lender will aceept, use and retain these payments as a foss reserve in liew of worigage insurance. Loss resen e

payments may no longer be required, at the option of Leader, if morigage insurance coverage (in the amount and for the period

that Lender reauires) provided by an insurer approved by Leader again becomes available and is obtained, Borrower shall pay
the premiums required lc mainlain nortgage insusance in cffect, of to provide a loss reserve, unti! the requirement for mortzaye
insurancg ends in sccerdance with any written agreement betweeir Borrawer and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonabie entrics upon and inspections o, ¢ Propeny. Lender shall pive

. Borrowar notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

o 13, Condemnation. The oroceeds of any awerd or cleim for damages, direct or consequential, I connection itk any
; condemeation or other taking of any part of the Property, or for conveyance in liew of condemnetion. are hereby assigned and
- shall be paid 1o Lenar,

-. I the event of aintal taking of the Property. the proceeds shall be applied to the sums secured by this Security fnstrument,
whether or not then vy with any excess paid 10 Burrower. Jo the event of a partial taking of the Propeny in which the tair
markes value of the Properly immediately before the 1aking is equal to or greater than the amount of the sums secured by thes
Security Instrument immedintey hefore the taking, unjess Bostower and Lender otherwise agree in writing. the stms secured
this Securily Instrument shall 2 reduced by the amoumt of the proceeds multiplied by the followiag fraction: (a) the total
amaunt of the sums secured muncdiately before the 1aking. divided by (b) the fair market value of the Propeny hmmnediately
before the taking. Any balance shall be paid to Bosrower. In the event of a partial takiag of the Property in which the fabi
market value of the Property immediste)y-Gelore the teking is less than the amount of the sums secured iinediately befare the
waking, uniess Borrower and Lender otherwise agros in waiting or undess appiicable Jaw otherwise provides, the procevds shal)
be appiied io the sums secured by this Secusity fnstmiment whether or not the sums are then due.

if the Property is abandoned by Borrower, 007, oHer notice by Lender to Borrower that the condetior offers (o inahe an
awand or settle a claim for damages, Borrower fails 12 -zspond 1o Lender within 30 days efies the date the rodice is given,
Londer is authorized to colfect and apply the proceeds. al s optiop, either to restorstion or repair of the Propeny or 1o the suo.
secursd by (his Security Instrument, whether or aof then due.

Unless Lender and Borrower otherwise agree in wniing, any apphication of proceeds 1o principal shall not extend or
postpore the due date of the montbly payiments referred to in puiagraphs | and 2 or change the amonnt of such payments.

i1, Borrower Not Released; Forbeargnce By Lender Not a Warvor. Extension of the time for paymeni or maudification
of smortization of the sums secired by this Security Instrument granted o Lender to any successer 1 mlerest of Borrower shall

0ot operate to release the liability of the original Borrower or Berrewer's-successars in iglerest, Londer shall not be coquired 1o

" combience proceadings ageinat any successor in interest or refuse to extend im> for payment or atherwise medify amort ation

"of the sums secured by this Security Jimsinunent by reason of any demand marde by the original Borromer or Boreawer's
guccessors in interest. Any forhesrance by Lender in exercising sny right or remeay: shalinot be a waiver of or preclude the
axervise of say nght or remedy.

12. Successors and Assigns Bound; Joianl and Several Liabifity; Co-signers. The (ovenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower sulviect o the provisions ol
paragreph 7. Borrowar's covenants and agreements shall be joint and several. Any Borrowes waosco-signs this Securily
Instrument bt does not execnte the Note: (3) is co-signing this Security Instrument only 10 morguge: siam and convey that

,, Borrower's inferest in the Propeity under the terms of this Secunty Instrument: (k1 is not personally obiigaisd to psy the sums
4 Secured by this Security Instrument, and (c) agroes that Lender and any other Borruwer mwe agree 1o extend,invdify. lorbear o
% make any accommodaiions with regard to the terms of this Secunity [nstrument or the Note withoul thar Borrower s consent.
., 13, Loan Charges. If the loan secured by this Security Instrument s subject 1o a law which sels amximum oan charges,
“and that law is finally interpreted so that the inferest or other loan charges coliected or to be collocted m connection with the
toan exceed the permitted limits, then: (a) 2ny such toan charge shafl be reduced by the amoun( necessary 1o reduce the charge
10 the permitted itmir; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded 1o
Barevwer, Lender may choose (© make this refund by reducing the voncipal owed under the Note or by making 3 direct
payment to Borrower. 3f a refund reduces principal, the reduction will be treated as a partial prepaymemt wahout aws
prepeyment charge under the Note.

14. Notices, Any notice to Burrawer provided for in this Security Instrument shalt be given by delivering it < ¢ by mailing
it by first class mail unless applicable faw requires use of another method. The notive shall be direcied (o the Propens Address
or ay other address Borrowes designutes by notice to Lender. Any notice to Lender shall be given by first clags Yosi
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Lendzr's address stated herein or any other address Lender designates by notice to Berrower. Any nolice provided for in this

Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Inscrument shall be governed by federai Iaw und the law of the
jurischetion in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicabie law, such conflict shall not afiect ather provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this cnd the provisions of this Security Insirument and the Note are declared
1o be severable.

i6. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrunient.

17. Transfer of the Property or x Beneficial Interest in Borrower. If all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior writtan consent, Lender may, al its opiion, require immediate payment in full of all sums secured by this
Security Iastriment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
ivss than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Perrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
pecmitted by this Security [nstrument without fucther notice or demand on Borrower.

18, Borrower’s Rip’t 'o Reinstate. If Borrower meeis certsin conditions, Borrowse shall have the vight to have
enforcement of this Security Jasirament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for {emsiatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument: of (b} entry of a isuigment enforcing this Security fnstrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be dus under this Secusity Instniment and the Note as if no acceleration had @ccurred; (b)
ctires any default of any other coverants oragreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie attornys’ Tees; and {d) takes such action as [ender may reasonably require to assure
that the lien of this Security {nstrument, Lender s rigiits in the Property &nd Barrower's obligation to pay the sums secared by
this Security instrument shall continue unchanged. ‘Uncn reinstalement by Borrower, this Security Instrunient and the
obligations secured hereby shall remain fully effective €~ 1£na scceleraiion had occurred. However, this right fo reinstate shali
nut apply in the case of acceleration under paragraph 7.

19. Sale of Nole; Change of Loan Sesvicer. The Nutc or & partial interest in the Nole fiogether with this Security
Instrument) may be sold one or more times without prior natice 10 Porrower. A sale may result in a change in the entity fknown
as the "Loan Servicer") that collests monthly payments due under the Mo‘e and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sule of the Note. If thir is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anvi 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be mude. The notice will also contain any other
infurmation required by applicable [aw.

20. Hazardous Substances. Bocrower shall not cause or permit the presence we, disposal, storage. or release of any
Hazardous Substences on or in the Property. Borrower shall not du, nor allew anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentencea sha:l not apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriate io normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ivestigation, claim, demand, lawsvis o2 other action by sny
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f B--rower leams, or is notified by any governmenial or regulatery authority, that g
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take ™
all necessary remedial actions in accordance with Enviropmental Law, (r

As used in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous substances by ¢%
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic petroleum products, toxic ()
pesticidhes and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in @
this paragraph Z0, “Environmental Law” means faderal laws and laws of the jurisdiction where the Property is located that™J
refate to health, salety or environmental prolection. '

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows: :
2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folfowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

Iruti
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired tu cure the defaull:
(c) & date, not less than 30 days from the date the notice is given 1o Borrower, by which the defavit must be cured; and
(d) that fallure to cure the default on or before the dale specified in the notice ria)y result in acceleration of the swreo
secured by this Securiiy Iistrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shalt further
inform Borrower of the right to relnstate after acreleration and the righl to assert in the forvciusure procesding the
non-existence of & defauli or any other defense of Borrower to acceferation and foreclosure. 1f the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in (ull of all sums
secured by this Securily Instrument without furtber demand and may foreclose this Security Irstrument by judicial
proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secarity Instrument. Lender shall release this Security Instament
without churge o Bogrower. Borrower shall pay any recordalion costs.
23, Waiver of Homesterd. Borrower waives alf rigitt of homestead exemption in the Property.

24, Riders t thi; Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeni, the cavenants and agreements of each such rider shall be incorporated into and shall amenid and suppiement
the covenants and sgree aeuts of this Security Instrument as if the riden(s) wer a part of this Security Instrument.

[Check applicable box{es)]

D Adjusizble Raie Rider L x| Condominiam Rider r_ i-4 Family Kider
:]Graduated Payment Rider E_ﬁ_'l Planned Unit Developnient Rider 1 _J , Biweekiy Payment Rider
Balloon Rider [_] Rate linprovemem Rider F_,J Second Home Kader
J YA Rider rrj Other(s) [specify)

BY SIGNING BELGW, Borrower sccepts amd azrees o the tms and covenants containzd in this Security Instruiment and
i any ridents) executed by Borrower and recorded with ).

Witnessas:
. { SL‘(“' )

Borewe:

(53]

Boitoser

CENeal) i ety

Burrownet Poreswer

STATE OF ILLINGIS, COOK County ss!
;. THE UHDERSIGHED , a Notary Public in and for said county vl state du bereby ceruty

that

HAROLD L HENRY AND KELLY B MILLER, HIS WIFE
, personally kpetin to me te be the same personts) whose nametst
: f acknowledged that THEY
signed and delivered the said instrument as  THELR free ande4 act, [ purposes therein set lorih.
Given under my hand and official seai, this 28TH 1995

ission Expires: il oot
Naotary Public

My €

966909G7
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THIS CONDOMINIUM RIDER is made this 28th day of August . 1996
end is incorporated into and shall be decmed to amend and supplement the Morigage, Decd of Trust or Security
Deed (the “"Security Instrument”) of the same date given by the undemsigned {the "Borrower”™; ¢ secure
Borrower's Note to Ban¢ One Mortgege Corporation

(the "Lender®)
of the same date and cavering the Property described in the Security lnstrument and located st
323-325 . Schiller #1W

Chicago, «I.~ 60610
iPropeity Addneas)

The Property inciudrs o unit in, together with an undivided interest in the commen slements of, a condominium
project known as:
CARRIAGE CONDOMINIJY., ASSOCIATION

[Name of Condominium Project]
fihe "Coadomininm Project”), (f 'h=owners association or other entity which acts for the Condomininm Project
(fhe "Owners Association”) holds title 1o property for the benefit or use of its tnembers or shareholders, the
Property also includes Horrower's irterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Securiiy
Instrunent, Borrower and Lender further coverasiand agree as follows:

A. Condaminium Obligations, Borrower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. This "Constitwent Documents® are the: (i} Declaration or any
other document which creates the Condomanium Project, Jil) by-laws; (ik) code of regulations; and (iv) other
equivaleat documents. Borsower shatl promptly pay, when <, all dues and assessments imposed pursuant io the
Cunstituent Docoments.

B. Hazard Lnsurance. So long as the Owners Association zaaintains, witl a generally accepted insurance
varricr, & “masier” or "bianket" policy on the Condominium Prolect whith is saiisfactory 1o Lender and which
provides insurance caverage in the amounts, for the periods, and ugain ‘e hazards Lender requires, including
Fire and hazards incheded within the term "extended coverage,” then: )

(it Lender waives the provision in Uniform Covenant 2 for the mosthly payment ta bender of the
yearly premium installments for hazacd insurance on the Property; and

{iy Borrower’s obligalion under Uniform Covenant 5 to maintain hazava inezcance coverage on the
Properiy is deemed salisfied to the extent that the requirsd coversge iy provided by the Owness Association
paticy. ,

Borrower shall give Lender prompl notice of any lapse in required hazard insucance coverrgn:

In the event of & distribution of hazard insurance proceeds in lieu of restoration of repair folicving a loss to
the Property, whether (o the unit er to comumon elements, any proceeds payable to Borrnwer are heisby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any eacess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble 1o insure that the
Owners Association maintaics & public lability insurance policy acceptable in form, amount. and extent of
covesage to Lender.
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D). Condempnation. The procesds of any award or claim for domages. direct or consequestisl. pavable 1o
Borrower in connection with any condenmation or taer taking of all or any past of the Property. whether of the
unit or of the commeon elements. or for any conveyance in liew of condemnation, arc hereby assigned and shall be
paid to {ender. Such proceeds shali be appfied by Lender to the sums secured by the Security Instument s
praovided in Uniform Covenant H),

E. Lender's Prior Consent. Borrowszr shall nol, except afler notice 1o Lender and with Lender's grior
writtess consent, either partition or subdivide the Property or consent (o

(i) the sbandonment or lermination of the Condonunium Project, cxcept for zbandonment or
termination required by law in the case of substantial destruction by fire o1 other casually of in the citse of a
1aking by condemnation or eminent domain;

{it} any amzndment to any provision of the Constrtuent Documnents if ine provision is for the express
benefit of Lendir;

{iix) ferinination of professional management and assumption of self-manugement of the Owners
Association: or

{iv) any ritica which would have the effect of rendering the public habifity insurance coverage
mainiained by the Ownen Associziion unacceptable o Lenoer.

¥. Remedies. {f Borrower does not pay condorninium dues and assessinents when due, twn Lender tnay pay
thern. Any amounts disbursed by ender under this paragraph F shall become additional debr of Borrower secured
by the Security instrument. Unless BOrrower and [ender agree to other terms of pavment, these amounis shadl
bear interest from the daie of disburseraent at the Nole rate and shall be payable. with interest. upon notice trom
Lender to Botrower requesiing payment.

BY SGNING BELOW, Borrower accepts and agre:s to the lenas and provisions contained in this Condontininm
Rider.

. 'Sl.'-ai,'
Bipwer

L Uhead)

Rurrwer

SO - 11

Borfomer

t5eal)

Bt er

3663095067
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