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This Morigage prepared by: “Lnristine M Jankowski
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Summit o 60591
~w== HARRIS -,
é BANK .
MOPTGAGE

THIS MORTGAGE 1S DATED AUGUET 20, 1996, betwee) ['onald L Schmidt and Kathy A Schmidt, his wife as
joint tenants, whose address is 15821 Ridgeland Ave, Qal: Forest, IL 60452 (referred to below as "Grantor");
and HARRIS BANK ARGQO, whose address I8 7549 W 63R0. ST, SUMMIT, IL 60501 (referred to below as
"Lender").

GRANT OF MORTGAGE. Fo: valugble consideration, Grantor mortgiges, warrants, ang cenveys to Lender al!
of Granor’s right, title, and interest in and to the loliowing described rext-oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -a" - >asemems. rights of way, and
appurtenances; all water, water righis, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesty, including without fimitation
all minerals, ail, gas, geotherrnal and simifar matters, lacated in Cook Caunty, S’ate of Ninols (the "Real
Properiy”)

Lot 69 In Jones Subdivision of part of the West 1/2 ¢f the Southwest 1/4 of Section 17, Townahip 36
North, Range 13, Eaa! of the Third Principal Meridian, and parl of Lot 12 In Duvan's Rob Roy
Commercial Subdivision of parl of the Wesl 1/2 of the Soulhwest 1/4 of Section 17, Township 3§
North, Range 13, East of the Third Principal Meridian, according {o Piat thereof registered in the
Office of the Ragistrar of Titles of Cock County, Jllinols, on June 11, 1986, as Decument Number
3522117 in Cock County, lilincis

The Rea) Property or its address is commonly known as 15821 Ridgeland Ave, Qak Forest, IL 60452, The
Real Property tax identification number is 28~17-302-052.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. !n addition, Grantar granis to Lender a Uniferm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the folicwing meanings when used in this Mongage. Terms not
otherwise defined in ihis Morpage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar ymounts shall mean amounts in lawlul money of the United Slates of America.
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hareafler
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benelits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SULELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREZ Y. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER-ORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
ang;unttﬁ. s&currted by inis Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTCNANCE QF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governiad v the following provisions:

Possession and Usa. Unil in defaull, Grantor may rernain in possession and cantrol of and operate and
manage the Property and caiiect the Rents from the Property.

Duty to Maintain. Grantor shall muriain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms ‘hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this MbDrigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, vormpensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectton 9601, et seq. ("CERCLA"), the Superu:d Amencments and Reauthorization Act of 1986, Pub. L. No.
99-499 (”SAF?A") the Hazardous Materials Trarsportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectio'1 6907, et seck. or other applicable state or Federal laws,
rules, ar regulations adopted pursuant to any of the foreqoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrcierm and petroleurn by-progucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lencer that: (a) During the neriod of Grantor's ownership
of the Property, there has been no use, generation, muPuiacture, storage, trealment, disposal, refease or
threatened release of any hazardous waste or substance by 2ny person on, under, about or from tﬁe Froperty,
{p) Grantor has no knowledge of, or reason t¢ believe that ther2 has been, except as previousiy disclosed to
and acknowledged by Lender in writing, (i} any use, generauon, manufacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substanca or., under, about or from the Propeni by
any prior owners or occupants of the Propenty or (il} any actual or thrzatened litigation or claims of any kind
by anv person relating lo such matters; and (c) Except as previousiy disclosed 10 and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent o 0tGer authorized user of the Property
shall use, generawe, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with ail
applicable federa), stale, and local laws, regulations and ordinances, including without limitation those laws,
regulalions, and ordinances described above. Grantor authorizes Lender and e agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender m7y deem appropriate to
determine compliance of the Propaity with this section of the Mongage. Any msperaci or (ests made by
Lender shall be for Lender’s purposes only and shall not be construed 10 creale any reeponsibility or liablity
nn the pant of Leader to Grantor or ta any other person. The representations and warrant.es contained herein
are based on Grantor's due diligence in invesligating the Propenty for hazardous wasts ind hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indesmnity or
canitribution in the event Gioantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penames, and expenses which Lender may directly or indirectiy sustain or sufler resufnng from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known-to Grantor. The provisions of this section of the Mortgage
including the obligation Lo indemnity, shall survive the payment of the indebledness and the satisfaction and
reconveyance of fhe lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or Iq‘J.'amt to any other party the right to remove, any timber, minerals
{inciuding »il and gas), soil, gravel ur rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender may
requirg Grantor 1o make arrangements satisfactory (o Lender !0 replace such Improvements with
Irnprovements of at leas! equal vaiue.

Lendar's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
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Application of Proceeds. Grantor shall pror:(ftlésnogg Lender of any loss or damage 10 the Propeny If the
estimatex cost of repair or replacement exceeds $5,000.00. Lendgr may make proof of loss if Grantar fails to
- do so within fifteen (15) déagrs ol the casuvally. Whether or not Lender's security is impaired, Lender may, at its
. elaction, apply the proceeqds 1o the reducticn of the Indebtecness, payment of any lien affecting the Property,
or the restoration and repair of the Property. {f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantar from the praceeds for the
reasonable cost of repair or restoration if Granior is not in default hereunder. Any proceeds which have not
been disbursed within 180 da[ys after their receipt and which Lender has not commitied to the repair or
restoration of the Propeny shail be used tirst to pay any amount owing to Lender under this Mortgage, then 1o
repay accruad interest and the remainder, if any, shall be applied to the principal balance of the
nqgt?teg\nes;s. It Lender hwlds any proceeds aiter payment in full of the Indebledness, such proceeds shall be

paid te Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trusiee's sa'e or other sale held under the
provisions of thiz Mortgage, or at any fareclosure sale of such Property.

CampHance witi Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect. compliance with the insurance ?rowsuons contained in the inslrument evidencing such
Existing Indebtediiess shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance wihy the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from li€ wsurance become payable on loss, the provisions in this Moné]age for division of
Frgcgi%s shali apply iy to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LEMDER. i Grantor fails to comply with any provision of this Mortgage, includieryg any
obligation to maintain Existing indebeoness in good standing as required below, or if any action or proceeding Is
commanced that would materially ahiect Lender's interests in the Property, Lender on Grantor's behaif may, but
shiall not be required 1o, take any action thatr Lender doems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate providec for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b} ce
added to the balance of the credit line and be ?pportioned among and be payable with any instailment payments
to become due during either (i) tha term of any arplicable insurance policy or (if) the remaining term of the Credit
Agreement, or (c} be treated as a balloon payment which wii be due and payable at the Credit Agreemeant’s
maturity. Thl3' Mortgage also will secure payment of ‘nexe amounts. The rights provided for In this paragraph
shall bé in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curiiig the default so as to bar Lender fram any remedy that
it otherwise would have had.

HA@RANW; DEFENSE OF TITLE. The foliowing provisions re'dating to owriership of the Property are a pait of this
ortyage.

Tile, Grantor warranis tnat. {a) Grantor holds good and mauixetable title of record to the Property in fee
simple, {ree and clear of all liens and encumbrances other than those sot forth in the Real ProFen description
or in the Existing Indebtedness section below or in any litle insurance golicy, title repart, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Wcrigage. and  (b) Grantor has the fuli
right, power, and authority to execute ard deliver this Mortgage 10 Lender.

Defense of Tilte. Subject to the exception in the paragraph above, Grantur warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the even' any action or prcceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morto2ae, Grantor shall defend
tne action at Grantor's expense. Grantor may be the nominal party in such procceding, but Lender shall be
entitled to panticipate in the proceeding and t be represented in the proceeding by-coonsel of Lander's awn
choice, and Granto: will deliver, or cause to be delivered, to Lender such inslrumeriis’as Lender may request
from time to time t> permit such participation.

Compliance Wilh Laws, Grantor warrants that the Property and Grantor's use of the Propaty complies with
all existing applicable laws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerming existing indebtedness (the "Existing
indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien. Grantor expressly covenants .and agrees 1o pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtednass, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%age L;xjy which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any huture advances under any such securily agreernent without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Morigage.

Application of Net Proceas. If ali or any part of the Property is condemned by eminent domaln proceedings
or by any Proceedmg or “urchase in lleu of condemnation, Lender may at its election require that all or any
riion of the net proceeas of the award be applied to ihe Indebledness or the repair or restoration of the

roperty. The nel praceeds of the award shall mean the award after payment of al! reasonable costs,
expenses, and attorneys’ fees incurred Dy Lender in connection with the condemnation.
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any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
«claimant (including withou! Limitation Grantar), the Indebtedness shall be considared unpaid for the purpose of
‘enforcement of this Mortgage and this Mortgage shall contint.2 to be effective or shail be reinstated, as the case
'‘may be, notwithstanding any cancellation of this Mortgage w ¢! any note or other instrument Qr agreement
-avidencing the Indebtedness and the Property will continue tc secure the amount repaid or recovered to the same
‘extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
.judgment, decree, order, settlement or compromise relating to the Indebtedness or o this Mortgage.

*DEFAULT. Each of the fallowing, at the option ol Lender, shall constiiute an event of default ("Event of Defaull™)
under this Mo_n?age: {a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credil ine account. This can includg, for example. a faise statement about Grantor's income, assets
iiabiiities, or any olher aspects of Granlor's financial condition. (b) Graptor does not meet the repayment terms of
the credit line account. ("? Granlor's action or inaction adversely alfects the collateral for the credit line account or
Lander's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling,.creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
ancther lien, or the use af funds or the dwalling for pronibited purposes.

RIGHTS AND REMEOIES ON DEFAULT, Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, mey exercise any ona or more of the following Tights and remedies, in addition 1o any other
rights or remedies proviced Dy law:

Accelerale indebledness. - Lender shall have the right at its option without nolice to Grantor to declare the
ennr%gc{ebtedness immeudia.aly due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Ramedies. Wilh rect. .ct inall or any pari of the Personal Froperty, Lender shall have all the rights and
remedies of a secured pa iy undertos Uniorm Commaercial Code.

Collect Rents. Lender shall have the sight, withoul notice Yo Grantor, to take possession of the Property and
collact the Rents, t_ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebledness.” ) furtherance of this right, Lender may require any tenant or other
user of the Pro r:?r 10 make payments otizit or use fees directly to Lender. [f the Renis are collecled by
Lender, then Grantor urevocablr designatesL.ender as Grantor's attorney-~in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 nego!nate the same and collect the proceecis.
Payments by tenants or other users o Lander in response to Lender’s demand shail satisfy the abligations for
which the payments are made, whether or not aty proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortyagee in Possession. Lender shall have the right ‘o be g!aced as mortgagee in possession or {0 have a
receiver appoirted 10 take possession of all or any part ot'(ne Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or ozle, and to coliect the Rents from the Property
and apply the proceeds, over and above the cest of the reccivership, against the Indebtedness. The
mortgagee in DOSSession or receiver may serve without bond it mermitted Dy faw. Lender's right to the
appaintment o a receiver shall exist whether or not the appirent value of the Property exceeds the
In e?tedness by a substantial amount, Employmeni by Lender shalinr disqualiy a person frorn serving as a
receiver.

Judicial Foreclosure. Lendar may obtain a judicial decree foreclosing Granicor's interest in ali or any part of
the Froperty.

Deficiency Judgment. !f permitted by applicablo law, Lander may obtain a judament for any deficiency
remaining in the Indebtedness due to Lender after agpiication ¢f all amoumts received irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have afl other righis and remedies provided in this Morigage or the Cregit
Agreement or availabie at law or in equity.

Sale of the Property. To the extent permined by applicable {aw, Grantor hereby waives any. and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’'all ar any portion of the Property.

Nofice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the

Perscnal Property ar of the time after which an}( private sale or other intended disposition of the Personal 4
Proparty is to ba made. Reasonable notice shall mean notice given ai least ten (10) days before the time of <&
the sate or disposition, P

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall pot L=
constitute a waiver of or prejudice the panty’s rights otherwise 1o demand strict compliance witly that provision  Co
or any other provision. Election by Lender {0 pursue any remedy shail not exclude pursuit of any other .
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage alter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise s A
resredies under this Mortgage.

Aftorneys’ Fees; Expensesa. if Lendor institlutes any suit or action to enforce any of the terms of this

Mongage, Lender shall be entitied to recaver such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or 1.¢t any court action is frnvoived, alt reasonable expenses Incurred

by Lender that in Leénder's opinion are recessary at any time for the protection of its interast o the
enfercement of its rights shall become 3 part of the Indebtedness payatle on demand and shall bear interest
from the date of expenditure untif repaid at the rate proviced far in the Credit Agreement. Expenses covered
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

Aot A 2

ﬂonnfd {. Schmidt

i

M/ | gk

Kathy A Sclanilt

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ ILLINOIS oy }

)88
COUNTY OF __COOK )

On this day befare me, the undersinned Notary +uplic, personally appeared Donsld L Schmidt and Kathy A
Schmidf, to me known to be the individuals described ‘a ang who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluniary aci-ara deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __° 20T R dayaat AUGUST .19 96

By MM Residiig ot Ol YA {ZM :Lc'-

N D e e

Notary Public in and for the State of il ; UL LAt

, [q 1 Seatt L‘wcu 00 §
e . veaare Pubhe, Stite of Winols |

My Xpir () (6 i -t
commisslon expires V' My Compmasicn Lxperes 6 15 99 C,

U e e

LASER FRO, Reg. U.S. Pat. & T.M. O, Ver. 3.27 (c) 1996 CF] ProServices, Inc. All lehtu vasarved,
JIL-G03 SCHMIDTD.LN L2.0vL
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