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= MORTGAGE

THIS MORTGAGE !S DATED JUNE 24, 1995, Le'~een Edward A. Cohen and Lynn Cohen, his wife, whose
address s 1135 Oak Ridge Drive, Glencoe, L 6002z (referred to below as “Granior”}); and Manufacturers
Bank, whose addiass is 1200 North Ashland Avenue, Chizago, IL 60622 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Grar(or mortgages, warrants, and conveys to Lender all
af Grantor's right, litle, and interest in and to the following desciibed real propeny, togeiher with all existing or
subsequently erected or affixed bui'dings, improvements anc fxtures. al! easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch wights facluding stock in utilities with diich or
irrigation rights); and all other rights, royalties, and profits refating to the rea! property, inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, iocated in Coo) County, State of illinois (the "Reasl
Properiy":
LOT 98 (EXCEPT THE NORTHERLY 65 FEET MEASURED ON THE WESTERLY LINE BY 64 FEET
MEASURED ON EASTERLY LINE) AND NORTHERLY 82 FEET OF LOT 3¢ (N BAIRD AND WARNER'S
SKQKIE RIDGE SUBDIVISION OF PART OF THE EEAST 1/2 OF THE SCUTH EAST 174 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERILinN, !N COOK COUNTY,
ILLINQIS

The Real Property or Its addreas is commonly kriown as 1135 Oak Ridge Drive, Glencoe, IL (69)22. The Real
Property tax identification number is 04-01-409-045.

Grantor prasently assigns to Lender al! of Grantor's right, title, and interest in and to afl feases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Gode sacurity interest in
the Peisonal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage.  Terms not

otherwise defined in this Mortgage shall have the meanings attributed 1o such ierms in the Unitorm Commercial
Code. All 1eferences to dollar amounts shall mean amounts in lfawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving ine of credit agreement dated Junea 24,
1996, between Lendor and Granior with a credit limit ot $100,000.00, together with ali renewals of, extensions
of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interes!
rate under the Credit Agreement is a variable interest tate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied 1o the vutstanding account balance shall be at a rate equal
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to the ingex. subjact however 10 the following maamum rate. Undef no circumstances shall the interest rafe
he more than the lesser ot 25.000% per annum or ihe maximum rate attowed by applicable law,

Grantor. The wora "Grantor” means Edward A. Cohen and Lynn Cohen. The Grantor is the montgagor
under this Mortgage.

~ Guarantor.  The worg "Guaranior” means and includes without limitation each and all of the guarantors,
suiaties, and accommedation parties in conngctiion with the indebteoness.

Improvements. The word "Imprevements” means and Includes withoui imitation @b existing and futuie
improvements,  buildings. structures, mokbile hormes affixed on the Real Property, faclities. additions.
replacements and other construction on the Real Property
indebtedness ~ The word "Indebtedness” means all principal and nterest pavable under the Ciedit Agreement
and any amounts expended or advanced by Lender {0 discharge obiigations of Grantor or expenses incutred
by Lender to ealerce obligations of Granter under this Mortgage, together with interest on such amounts ds
provided in this Mailgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not Znly the amount which Lerider has presently advanced to Grantor under the Credit
Agreement, but alec any dulure amounis which Lender may advance to Grantor under the Credit
Agreement within twenty {20)-years from the date of this Mortgage to the same extent as if such future
advance were made as of th: idate of the execution of this Mortgage. The revolving line of credit
obligates Lender to make acdvances to Grantor so long as Grantor compties with all the terms of the
Credit Agreerent and Refaled DoctUmerits, Such advances may he made, repaid, and remade from time
{o time, subject to the limilation that ttie total outstanding balance owing at any one time, not including
~ finance charges on such balance at a fixéd o7 variable rate or sum as provided in the Credit Agreement.
any lemporary overages, other charges, 8i(l anv amournts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as prcvided in the Credit Agreement. it is the intentior of
Grantor and Lender that this Morigage secures the pelance outstanding under the Tredit Agreement from

. Ume to time from zero up to the Credit Limit as provicer above and any intermediate balance. At no time
~ ghal! the principal amount of indebledness secured by the Mortgage, not including sums advanced 10
protect the security of the Mortgage, exceed $2G0.000.00.
Lender. The word "Lender® means Manufacturers Bank, #s successors and assigns.  The Lender is the
“monigages under this Mortgage.

Mortgage. The word "Mortgage” means this Morlgage betweeo Gralior and Lender and nciudes without
limitatior: all assignments and security interest provisions 1elaing 1o the #aisenal Propery and Rents,

Parsonai Property. The words "Fersonal Property” mean all equipmert, (xtures. and other articles of
parsonal property now or hereafter owned by Granmcr, and now or herealter Atached or affired 10 the Heal
Property; together with all accessions, pans. and additions o, all replacements of, and/all subettutions for, any
Cot such property: and together with alt proceeds (including without imitation all »msiiance proceeds and
refunds of premiums) from any sale or other dispositicr of the Property.

Property. The word “Preperty” means collectively the Real Property and the Personat Propedy.
Real Property. Yhe words "Real Property” mean the property. interesls anc nights descnbed above in the
"Grant of Mortgage™ section.

, Related Documents. The words "Related Documents”™ mean and include without Wmutation all promissory
-~ notes, credit agreements, loan agreemenls, environmental agreemants, guaranties. secunty agreements.

-_j morigages, deeds of trust, and all otrer instruments, agreemaents and documenis. whether now or hereafer
“) existing, executed in connection with the indebtedness.

\« Rents. The word "Rents* means ali present and future rents. revenues, income, 1ssues, rayaltes, profits. and
oy olher henefits derived froim the Property.

 THIS MORTGAGE, !NCLUDING THE ASSIGNMENT OF RENTS ANDC THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEHTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFOKMANCE OF AL.L OBLIGATIONS OF GRANTOR UNDER THI> MORTGAGE AND THE RELATED
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1; SECURED HEREBY. THIS MCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

s PAYMENT AND PERFORMANCE. Exce{)t as otherwise provided in this Mortgage, Grantor shall pay 1o Lender al!
amounts secured by ihis Mortgage as they become due, and shall strictly perform all of Grantor's obligations
'y under this Mortgage. ]
'J POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
1

the Property shall be governed by the following provisions:
Possession and Use. Unlll in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty ta Malntala. Grantor shall maintain the Progerty in tenantable condition and pramptly perform all repairs,
repiacements, and maintenance necessary (0 preserve its value,

Hazardous Substances, The terms "hazardous wasle,” "hazardous substance,” “disposal,” "release,” and
"lhreatened ralease,” as used in this Mortgage, shall have the same meanings as set forln in the
Cornprehonsiva Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.3.C.
Section 960, €1 seq. ("CEACLA®), the Superfund Amendments and Reauthorfzation Act of 1986, Pub. L. No,
49~499 ("SAHA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation dnz Recovery Act, 42 U.S.C. Section 6501, el seck, or other applicable stale or Federai laws,
rules, or reguiations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall wisr include, without limitation, petroleum and pelroleun by-products or any fraction theieo
and asbestos. Grantr epresents and warrants lo Lender that: (a) During the period of Grantor's ownership
of tha Property, there hasbeen no use, generation, manufacture, storage, treaiment, disposal, release or
threatenss) release of any nazardous waste or substance by any person on, under, about or from the Property,
{b) Graptor has no knowiezsge of, or reason to believe that there has been, except as previously disclused o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, irealmeni, disposal,
release, or threaiened releass ¢f oy hazardous wasle or substance on, urder, about or from the Propenrby
any prior owners or occupants oi the-Froperly of (lé) any actual or threatened litigation or claims of any kind
by any person relating to such maters, and {c} Except as previously disclosed to and acknowledgaed by
Lender in writing, (i) neither Granlor riwr any lenaat, cantractor, agent or other authorized user of the Property
shall use, ganerate, manufacture, store,-%oat, disposs of, or release any hazardous wasta or &ibslance on
under, about or from the Propeny and (% any such activily shall be conducted in ,comPliaﬂce with all
applicable ledoral, state, and local laws, reguiaions and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Ciantor authorizes Lender and its agenis 10 enter uport the

“a Property 1¢ make such inspecticng and lests, Wt Grantor's expense, as Lender may deem appropriate lo

N determine compliance of the Property with this secton of the Mortgage. Any inspectlons or tests made by
Lander shall be for Lendar's purposes only and shall-nal be construed to create any responsibility or liability
on the pant of Lender to Granlor or o any ather persor. . he representations and warranhes contained herein
are basad an Grantor's due diligence in investigating ‘the Property for hazardous waste and hazardous
substances. Grantor hereby (2) releases and waives any ‘ulure claims against Lender for Indemnily or
contribution in the event Grantor becomes flable for cleanun-or other costy under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any asd all claims, losses, liabilities, dama?es
Penalues. and expenses which Lender may direcily or indirectly sustain or sufler resulting from a breach of
his section of the Mortgage or as a consequence of any use, geneiation, manuiaciure, slorage, disposal, >
release rr threatened release occurring prior 1o Grantor's awnership ovadzrest in the Propenty, whether or ot (-~
tha same was of should have been known 1 Grantor. The provisiane of this section of the Mortyage
including the ohligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the lien of this Moriyage and shall not be aftected by Lendat’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor Lam.p'h, permit, or suffar any
stripping of or waste on or 1o the Praparty or any portion of the Progerty, Without limiury the generallly of the
foregoing, Granior will not remave, or Erant to any olher party {z tight to remove, any timber, minerais .
(including oll and gas), sol), gravel or rock praducts without the prior written consent of Lender, .

Removal of Improvements. Grantor shall nol demolish or remove any improvements from.tie Real Property
withou! the prior written consent of Lender. As a condition to the removal of any improvements, Lender md
require Grantor to make arrangements salislaciory to Lender to replace such Improvements wit
Improvements of a1 least equal vaiue.

Lender's Right to Enter. Lander and lls agents ana representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and 1o inspect the Property for purposes of Grantor's ¢
compliance with the terms ana conditions of this Mortgage, o

Compliance with Governmenta! Requirements. Grantor shail promplly compiy with all laws, ordinances, and ~
regulations, now or hareaker in eflect, of all governmental authorities applicable 1o the use or occupancy of the .|
Properly. Grantor may contest in good laith any such law, ordinance, or regulation and withhold compliance ° -
during any proceeding, including agpropriate appeals, so long as Graator has notlfied Lender in writing priorto 7 |
doindu §0 and so loné; as, in Linder's sole opinion, Lender's interests in the Propanr are not jecpardized. E«‘
Lender may require Grantor to post adequale security or a surety bond, reascnably salisfactory to Lender, to ¢~

N .

protact Lender's Interest.

Duly lo Protect, Grantor agreas neither fo abandon noi feave unaltended the Property, Grantor shall do all
other acts, In addition 1o those acls se! forth above in this section, wiich fror: the characler and use of the
Proporty are reasonably necessary {6 protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable at
sums secured by this Mortgage upon the sale or transter, without the Lender's prior wriiten consent. of 2l or any
part of the Real Fropesty, or any interest in the Reai Prcperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or imerest iherein; whether Jegal, beneticial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, Jand contract, contract fcr deed, leasenold
inlerest with & term greater than three (3) years, lease-option contracl, or by sale, assignment, or transfer of any
beneficial imterest in or ta any land trust holding title 1o the Real Property, or by any cther melhod of conveyance
of Real Property interest. It any Grantor is & corporation, partnership or limited i:ability company, transfer also
inctudes any change in ownership of more than tweniy-five percent (25%) of the voting stock, partnership interests
of limited liability company interests, as the case may he, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by fedearal law or by illinois law.

' aAXES AND LIEME. ) The following provisions relating tu the taxes and liens on the Property are a patt of this
- Maortgage.

Payment. Grantor shiall pay when rue (and in all events pror 19 delinquency) all 1axes. payroll taxes, special
laxgs, assessments, wa'er charges and sewer service charges icvied against or on account of the Properly.
and shall pay when ducall clams for work done on or for services rendered or material furaished to the
Property.  Grantor shal.rizintain the Progeny free of all liers having priority over or equal to the interes! of
Lender under this Mortgage. except for the lien of taxes and assessments not due, and exrept as otherwise
provided in the tollowing paiagraph.

Right To Contest. Grantor may vithhold payment of any tax, assessment_or claim in conriection with a gooed
 faith dispute over the obligation to.nay, 50 lona as Lender's interesl in the Property is not leopardized. If a lien
. arises or s filed as a resuit of nonpaymert, Grantor shall within tifteen (15) days after the tien arises or, if a
~lier is filed, within fitteen (15) days after Granter has notice of the fiting, secure the discharge of the lien, ot if

requested by Lender, deposit with Landar cash or a sufficient corporate surety bord or other secunly

satistactory to Lender in an aimcunt sufficier. to Cischarge the lien plus angr costs and aitorneys’ fees or cther
- charges that could accrue as a result of a (or:coosure or sale under the lien. I any contest, Grantor skall
- defend fiself and Lender and shall satisfy aiy adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

procendings.

Evidence of Payment. Grantor shall upon demanc 1uinish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate gouvernmemal oificial to deliver to Lender ar any time
a written staiament of the taxes and assessments against the &roperty.

No'lce of Construction. Grantor shali notify Lender at least-ifiuen (15) days betoce any work (s communced.
any services are furnished, or any materials are supplied to the Fropery, if any mechanic’s lien, naterimen’s
llen, or other lien could be asseried on account of the work, scrviceseor rnaterials. Grantor wib upon request
ot Lender furnish to Lender advance assurances satisfactory tc Lerder thal Grantor can and will pay 'he cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to irsuiing the Properly are a part of this

Morigage
Maintenance of Insurance. Grantor shall precure and maintain policies of fue insurance with standard
extentled coverage endorsements on A replacement basis for the full trsurable value coverng all
Improvements on the Real Property in an amount sufficient to avord application of any toinsurance clause, and
with a standard montgagee clause in favor of Lender. Policies shail be writen bPz auck insurance companies

. angt in such form as may be reasonably acceptabls to tender. Grantor shall defiver 1o cender certficales of
coverage from each insurer comaining a stipidanon 1hat coverage will not be cancelled of fiminished without a
minimum of ten (10) days’ prior wrinen notice to Lender and aot camaining any disciainien of ihe insuer's
hability tor failure 1o c{_we such notice. Each insurance policy also shall include an endasemany providing that

- coverage in favor of Lender will not be impaired in any way By any act, omissicn or defeult of Grantor of any

~ nther person. Shouid the Real Progeny al any time become (ucated in an area designated by the Director of

- the Federal Emergency Management Agency 2s a sgecial flood hazard area, Gramor agrees to obtain and
mainiain Federal Flood insurance, 10 the extent such insurance is required by Lender and is ot becomes

- avaitable, for the term of the loan and for the fuli unpaid principal tialance of the loan, or the maxtmum lirmt of
coverage thal is aveilabte, whichever Is less.

- Appiication of Proceeds. Grantor shali prompily notify Lender of any 1055 or damage to the Property. Lender
may make proof of loss it Grantor fatis to co so within fifieen {15) cavs of the casualty. Anether or not
l.ender's security Is impaired. Lender may, at iIs election, apply the proceeus to the reducion of the
Indebtedness, payment of any lien affecting the Froperty, or the restoration and repdir of the Property. if
Lender elects 1o apply the proceeds to restoration and sepais, Granior shall repair or replace the damaged or
destroyed Improvements in a manner satsfaclery to Lender. Lender shall, upon satisfactory orool of such
expendiure, Pay of reimburse Grantor from the progeeds for the reasonable cost of repair or restorasion i

~ Grantor is not in default hereunder. Any proceeds which have aot been tisbursed within 180 davs after then

.7eceipt and which Lender has not committed to the repair or restoration of the Property shall be used firsi to
pay any amount owing 10 Lender under this Morigage, then 1o prepay accrued interest, and the remaincer it
any, shall be applied to the principal balance ol the Indebtedness. It 1ender holds any proceeds aher
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure tc the benefit of, and pass to, the
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purchaser of the Property covered by this Morigage at anz' trus;tee's sale or other sale held under the
roperty.

|
,» EXPENDITURES BY LENDER. If Granor fails to com?I{ with any provision of this Mortgage, or if any aclion or
i groceedmg is commenced that would materially affect Lender’s interests in the Property, Lender on Granior's
’; 4 bahalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
.i,_‘ \ exrends in 80 doing will bear interest at the ratg provided for in the Credit Agreement fror the date incurred or
N ) paid by Lender 1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on
' demand, (b} be added to the balance of the credit line and ba apporticned among and be payable with any
. installment payments to become due during either (i) the term of any agpiicable insurance policy or {li) the

remaining term of the Credit Agreemant, or Eif:) be treated as a balloon payment which will be due and payable al
the Credit Agreement's maturity. This Mortgage aiso will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies t¢ which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

KAVARHANTV; DZCENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor Wwarants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and cizar of ali fiens and encumbrances other than thase set forth in the Real Properly dascription
or in any tille insuraine Fohcy. title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Martgage, and (b} Grantor has the Tull right, power. and autharity to exacute and deliver
this Mortgage to Lender.

Defense of Title. Subject.o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against e lawful claims of all persons. In the evenl any action or proceecing !s
commanced that questions Grawio: 3 title or the inlerest of Lender under this Mongage, Grantor shall defend
the action at Granlor's expense. Graaior may be the nominal party in sucw)roceedmg, but Lender shall be
entitled to ganiclpate in the proceedng dand t0 be reprasented in the proceeding by counsel of Lender's own
choica, and Grantor will delivar, or caute io be delivered, to Lender such instruments as Lender may reguest
from tima 1o time to permit such participation:

Compiiance With Laws, Grantor warranisip«t the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regjulatinns of govarnmenlal authorities.

CONDEMNATION. The following provisiens relating {2 condemnation of the Praperty are a part of this Morigage.

Apglicatlon of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain proceedings
or Dy any Proceedlng or purchase In fieu of condemnzauon, Lender may al its election require that all or any
ortion of the net ?roceeds of the award be applied tu the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean 1%& award afier payment of all reasonable cosls,
expenses, and attorneys’ fees incurrd by Lender in connectior. with the condemnation.

Proceedings. f any proceeding In condemnation is filed, Grantor srall promptly notify Lender in wiiting, and
Grantor shall promptly lake such steps as may be necessary to defznd the action and obtain the award.
Grantor may be the nominal pan¥ in such proceeding, but Lenge: chall be entilled (o participate in the
proceeding and 1o be representad in the proceeding by counsel of its wwn choice, and Grantor will deliver or
cauTeI tonbe delivered io Lender such instrumenis as may be requested Uy i« from tirne to time to permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

‘Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execrie such documents in
addition to thig Monaage and take whatever other action is requesied by Lender > perfeci and continue
Lender's lien on the Real Property. firantor shall reimburse Lender for all taxes, as desirived below, 1ogethei
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgae:

Taxes. The following shall constitute 1axes to which this section applies: (a) a sPecific tax upon this type of
Mqrtﬂaae or upan all or any part of the Indebledness secured by this Mortgage: (b) a specific tax on Gramor
which Grantos is authorized or required to deduct from payments on the Indebtedness secured by this type of
Moitgage; () a tax on this type of Mortgage chargeable against the Lender or the holger of the Gredit
Agreement; and c(;1) a spacific tax on all or any portion oi the Indebtedness or on payments of principal and
- inferest made by Grantor,
Subsequent Taxes, ! any tax lo which this section applies is enacted subsequent 10 the date of this
Morgage, this aven® shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unlzss Grantor gither
{a} pays the tax before it becomes delinquent, or }b)_comesls the tax as Bmvuded apove in the Taxes and
ions secticn and deposits with Lender cash or a sufficient corporate surety
to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a parn of this Mortgage.

Security Agreement. This instrument shail conslitule a securlty agrezment 1o the extent any of the Property
constitules lixtures or other personal property, and Lender shall ‘have all of the rights of a secured party under
the Unlifarmy Commercial Code as amended from time to time,

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever

ond o other security satisfactory
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sther action is requesied by Lender 1o perfect and continue lender's securily interest in the Rents and
Personal Property. In additicn 1o recording this Mortgage i the real property records, Lender may, at any
time and without further authorization from Grantor, file executed courterparts, copies of reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting ol
continuing this security interest. Upon delault, Grantor shaii assemble the Persanal Property in a manner and
at a place reasonably convenient t¢ Granior and Lender and make it available w Lender wi{hin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party). from which informalion
concerning the security interest granted by this Mon%age may be chtained (each as reguired by the Unifarm
_ Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTCRNEY-'N-FACT. The following pravisions relating to turther assurances and
attorniey-in-fact are a part of this Mortgage.

Furthier Assurances. At any lime, and from time (o tme, upon request of Lender, Grantor will make. execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to he filed, recurded, refiled, o rerecorded, as the case may be, at such umes
ard in such offices and places as Lender may decm appropriate, any and all such mortgages, deeds of trust,
secerity deeds, ‘security agreements, financing staiements, continuation statements, instiuments of further
assurance, certificatesand other decuments as may, In he sole apinion ¢f Lender, be necessary or desianle
in order to effectuate,_pomplete, perfect, continue, or preserve (a) the obligations of Grantor unger the Credit
Agreement, this Mortgae. and the Related Documents, and (b) the liens and security interests creaied by this
ortgage as first and priur Yiens on the Property, whether now owned or hereafler acquired by Grantor
Unless prohibiled by law orcagreed to the conirary by Lender in writing, Grantor shall reimburse Leader tor all

“costs and expenses ircurred i connection with the rmatlers refarred 10 tn this paragraph.

Attorney~in-Fact. It Grantor fails 12 <o any of the things relerred to i the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Granior herefy
‘irrevocably appcints Lender as Grantrr's anorney-in-fact for the purpose of making, executing, delvenng.
fiting, recording, and doing all other thuings as may he necessary or desizabie, in Lender's sole opinion, o
accomplish the matiers referred o in the reseding paragraph.

FULL PERFORMANCE. f Graninr pays all the Ipdcotedness when due, terininates the credit line account. ano
-atherwise performs all the obigations im’)osed voon Grantor under this Mongage, bender shall execuie and
deliver 1o Granler a suitable satisfaction of this Morigage-and suitable statements of termination of any financingi
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay.
-.gerrnmed hy applicable faw, any reasonable termination fes as deterruned by Lender from time to tme I
owevar, payment is made ny Grantar, whether voluntarily.cio otherwise, or by guarantor or by any third party, on
the tndebtedness and therealter L.ender is forced to remit ike_amount of that payment {a} (0 Grantor's trustee in )
bankruptcy or to any similar person under any federal or stateankruptey law or law for the reliet of debtors, () )
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or y’
any of Lender's property, or {c) by reason of any settlernent or compgiise of any claim made Dy Lender with any
claimant (including without limitation Granior), the Indebtedness shall Be considered unpad for the puipose of
enforcement of this Mortgage and this Mortgage shali continue to be efectiva or shall be reinslated, as the case
may bte, notwithstanding any cancellation of this Mongage or of ary vigie or cther instrument or agieement
svidencing the Indebtedness and the Properly will continue to secure the armeuni repaid or recovered (o the same
extent as if that amount never had been originally received by Lander, apg Grantor shall be bound by any
Cudament, decree, order, setilemant 6r compromise relating to the Indettedness O iosthis Mortgage.

DEFAULT. Each of the following, ai the option of Lender, shall constitite an avent af defautt ("Event ¢f Defaull”)
under this Monigage: (a) Grantor commits fraud or makes a matesial misrepresentaion Liany time it connecnon .

with the credit line accoun!. This can inciude, for example, a false statament about Grator's income, assets, .
iiabilities, or any cther aspects of Granto:'s financial condition. () Granter does not meet (e repaymert lerms of "
the credit line account. (c? Grantar's Action or inaction adversely affects the coliateral for theCradit line account or ;
Lende:'s rights in the coifateral. This can include, for example, failure 1o maintain required’|“suiance. waste of |
destructive use of the dwelling, failure 10 pay taxes, death of ail persons liable or the accounmi-transier of title or &7 B
sale of the dweling, creaticn of a lien on the dwellin without Lender’s permission, foreciosure by the hoider of <%
ancther lien, or the use of funds or the dwelling for profibited purposes. L
. . A
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default aid at any time ihereafter, ,"-\
Lender, at its option, may exgrcise ary one or mora of the following rights and remedies, in addiiion 1o any other . v
., Mights or remedies provided by law. o
-4 Agcelerate Indebtedness. Lender shall have the right ai its option without notice to Grantor to declare the &
. entire IndeMedness immediately due and payable, inciuding any prepaymen! penaity which Grantor would be
s required (o pay.
o UCC Remedies. With respact tc all or an?z part of the Personal Property, Lender shall have all the rights and
Lo remedies of a sacured party under tha Uniform Commercral Code.
- .
, ;,‘.’) ~ Collect Renits. l.ender shalt nave the right, without nolice to Grantor, to take possession of the Propeity and
]

collert the Rents, i_ncludmgi amounts nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?hl, Lende: may requite any tenant or other
user of the Prcgaert? to make payments of rent or use fees directly to Lender. |f the Rents are coilected by
Lender, then Grantor irrevocably designatles Lender as Grantor's attorrey-in-tact to endorse instruments

received n payment thereof in fhe name of Grantor and to negotiate the same and coliect the proceeds.
Payiments by tenants or other users (¢ Lender in response to Lender’'s demand shall satisfy the obiigaiions tor
which the payments are made, whether or not any proper grounds for the demand existed.

Lender may
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exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced 48 mortqgages In possession or 1o have a
receiver appointed 10 take possession of all or any part of the Property, with e power to protect and preserve
the Property, to operate the Propert preceding loreclosure or sale, and to collect the Reris from the Property
and apply the proceeds, over and above the vost of the rec,ewarshgf. against the Indebledness. The
mongages in possession or receiver may serve without bond if parmilted by law. Lender's right 1o the
appointment of & raceiver shall exist whether or not the apparent value of the Properly exceeds the
Indeptedness by a substantial amount. Ewmployment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foraclosure. Lender may oblain & judicial dectee foreclosing Grantor's interest in all or any pan of
the Propery.

Deficlency Judgment. (I permitted by applicable law, Lender may oblain a judgment for any deliciency
remalning in the Indebtadness due to Lender after application of all amounts received from the exercise of the

rights provide.a in this section.
Other Remedie=. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avziioble at law or In equity.

Sale of the Properiy. To the extant permitted by applicable law, Grantor hereby walves any and all right to
have the property macstialied. In exercising its rights and remedies. Lender shail be frea to sell afl or any part
of the Froperty together o2 separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all ar any-pordon of the Property.

" Notice of Sale. Lender shzl give Granior reasonable notice of the time and place f any public sale of tha

Parsanal Property or ¢f the lime alter which an?r private sale or other intended disposition of the Personal
Property is to be made. Reascrabie notice shall mean notice given at least ten (10} davs before the time of

the sala ar disposition.

Waiver; Election of Remedies. A vaiver by any party of a breach of & provision of this Mortgage shall not
constituta a waiver of or prejudice the party's rights otharwise to demand strict comlaliance with that provision
or any olher provision. Election by Lendar to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditires or take action Lo perform an obligation of Grantor under this
Marigage after fallure of Grantor to perform siiil not affect Lender’s right to declare a default and exeicise its
remedias under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes- ay suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sup as the court may adludge reasonable as altorneys
fees at Irlal and on anv appeal. Whether or not any court.action is involved, al reasonable exoenses incurred
by Lender that in Lender's opinion are necessary ar anv time for the protection of its interest ur the
enforcement of its rights shall beceme a parn of the Indeblooriess payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provides furin the Credit Agreement, Expenses covered
by this paragraph include, withoul limitatior, however subject to_any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or net there is a lawsuil, including attorneys” fees for
bankruptcy proceedings C}mcluchm;) efforts 10 modily or vacate any zutomatic stay or tnjunction}, appeais and
any anticipated post-judgment collection services, the cost of seaiching records, obtaining title reports

(inclu_digg foreciosure reperts), suiveyors' reports, and appraisal fees. ard title insurance, to the extent
rmitted by applicable law. Grantor also will pay any court costs, in adelian to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, .ncliding without limitation an
notice of default an¢ any notice of sale 10 Grantor, £hall be in writing, may be be ser: by telefacsimifie, and shalt
be effective when actually deiivered, or when deposited with a nationally recognizod carmght courier, or, if
mailed, shall be deemed effective when depasited in the United States rail first class, cedtitie¢ or registered mail,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Anv/party may change its
address for notices under this Mongage by giving formal wrilten notice to the other pariet, snacityin that the
urpose of the notice is to change the party's address, All copies of notices of foreclosure frons ke holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Granfor agreas to keep Lender informed at aif times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The fullowing miscellanecus provisions are a part of this Mnrigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and >
agreement of the parties as to the matters sel forth in this Mortgage. No alteration of or amendment 10 thig™
orlgage shall be effective unless given in writing and signed by the panty or parties sought to be charged or”
bound by the alteration or amendment, c B
R

Applicable Law. This Mortgege has been delivered to Lender and accepted by Lender !n the Staie ok -
ilinois. This Mertgage shall be governed by and construed in accordance with the laws of the State oi_%%
Niinols. N

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estale created by this Mongage with any other Interest or
Esﬁlsgnitnofthfe rl:jrgperty at any time helg by or for the benefit of Lender in any capacity, without the written
0 v,

Multiple Parties. All obligations of Grantor undar this Mortgage shall be joint and several, and all references
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GHANTOR AGREES TO ITS TERMS.

GRANTOR: )

e A s
to Gianior shall mean each and every Grantor. This means that each of the persons signirg below s
responsiole for all cbligations in this Morngage.

- Severabliity, 1f a court of competent jurisdiction finds any provision of this Mortgage ‘o be invalid or

unenforceable as to any person Gi circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persore or circumstances, |f feasible, any such ofending provision shall be

" deemed to be modiiied to be within the limits of enforceabidity or validity, hewever, if the oftending provision

cannot be so modified, it shafl be stricken and ati other provisions of this Mortgage in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitatons staied in this Mortgage on transfer of Granior's inferest,
this Mortgage shall be binding tpon and inure to the berelit of the parties, their suctessors and Assigns. i
ownership of the Property becemes vested in a person other thar Grantcr, Lendsr, without notice fo Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Granior from the obligations of this Mortgage or iiabily under the
indebladness,

Time Is of the Exsence. Time is ¢f the essence in the performance of this Mongage:.

Walver of Hoincsizad Exemplion. Grantor hereby reieases ard waives all rig_hts ang henefits of the
homeetead exemptiyr, luws of tha State of #iinois as to all Indebtedness secured by this Mortgage.

‘Walvers and Conserir Lender shail not be deemed to have waived an{rights inder 1his Mortgage: (or under

the Related Documentsl urless such waiver is in writing and signed by Lender. No delay OF omission on the
part of Lender in axercising any right shall operate a5 a waiver of such right or any other right A waiver Dy
ary party of a provision of iHis Mortgage shail not constiiute a waiver of or prejudice the pariy’s right otherwise
ta demand strict compliance with-that provision or any other provision.  No prior waiver by Lender. nor ariy
course of dealing between Lenaer and Grantor, shall constitule @ waiver of any of tender s rights or any of
Grantor's obligations as to any fuieie transactions. Whenever consent by Lender is required in this Mortgage.
the granting of such consent by Lendar i any instance shall not constitute coniinuing consent 1o subscquent

instances where such consent is réquiced.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
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| INDIVIDUAL ACKNOWLEDGMENT

|

(: STATE OF le b N ) ) CTICTAL .t»'r"'/\!,"

.' EDWIN CRUZ

1 ) 88 HOTARY PUBLIC, STATE OF KLINOIS

"} COUNTY OF Lo ) MY COMMSSION EXPIRES 5-17-1997

On this day befors me, the undersigned Notary Public, personally appeared Edward A. Cohen and Lynn Cohen,
10 me known to be the individuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my. and ?,d"oﬂiclnl.ml this _ 24 _dayol _ JUX 19 76
7 /7/
By "’fi/ L }/ ﬁt;@d cevcResiding ol _ /o AL pTY Aorrepsti  ART
7 ) CHi (P2 d4 eRL
Notary Public In and for tre SMEt (Ll drchs
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