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MORTGAGE

 THIS MORTGAGE IS DATED AUGUST 21, 1995 botween STEPHEN R LYNCH, whose address is 30
PLUMROSE CT, SCHAUMBURG, IL 60194 {referreu-t7 helow as "Grantor"}; and Charter Natlonal Bank and
Trust, whose addreas is 2200 West Higgins Road, Hotinizn Estalea, I 60195 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior n.ortgages. warcanis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describad real property, togethes with all existing or
subsequently erected or affixed buildings, improvements ana fixares, all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch righis. (inciuding slock in utilities with ditch or
- irrigation rights); and all other rights, royalties, and prolits relating to the rea: property, including without limitation
alt rinerals, oil, gas, gecthermad and simitar matters, located in COOK lounty, State of Minols {the "Real
Property”):

LOT 17, IN PLUMROSE SURBDIVISION, BEING A SUBDIVISION OF THE TAST 20 ACRES OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP &' NODTH RANGE 10, EASY
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 50 FEEY THERELUF), ACCORDING TO
THE PLAT THEREOF RECORDED MAY 23, 1950, AS DOCUMENT NO. 80239105, tl\ COOK COUNTY,
ILLINOIS.

The Raal Properly or its address is commanly known as 30 PLUMROSE CT, SCHAUMBURG, IL €0194. The
Rea! Properiy tax identification number is 07-22-206-017.

Grantor presently assigns to Lender all of Grantor's right, title, ang interest 1n and to all leases of the Property and
all Rents from the Property. ' addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the follcwing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commeicial
Code. All references to dolfar amounts shall mean amounts in lawlul money of the United Slates of America.

Credi Agreemeni. The words "Credit Agreement” mean the revolving line of credit agreement dated August
21, 1996, bawween Lender and Grantor withh a credit Himit of $§60,000.00, logether with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index The index
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nther benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT CF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALiD AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLURING STAUTORY LIENS. EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grantor shall pay to Lender alt
am(?:n!tﬁ. s?ﬁcurted by this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
ungier this Mortgage.

POSSESSION. AN MAINTENARGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shiall be governed by the following provisions:

Pogsesaion and Lise. Until in default or until Lender exercises its right lo collect Rents as provided for in the
Asgignment of Healy form executed by Grantor in connection with the Property, Grantor may remain in
possession and coisireof and operate and-manage the Property and colient the Rents from the Propenty.

Duty to Malitain. Gran:or.shall maintain the Rroperty in tenantable condition and promptly perform all repairs,
replacements, and maiatenance necessary ™preserve ils value.

Hezardous Substances.  he tarms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"lhreatened release," as usid ic- this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Hesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601. et seq. ("CERCLA"), ¥ie Supertund Ame.ndmems and Heauthorization Act ot 1986, Puly. L. No.
99-499 ("SARA"), the Hazardous Materials Transporialion Act, 49 U.S.C. Section 1801, et seq., the Resource
Gonservation and Recovery Act, 42 Us.65. Section 5901, et seq., or other apphicable slate or Federal laws,
rules, or regulations adopted pursuant tu any of the foregoing.  Tne terms “hazardous waste” and “hazardous
substance” shall also include, without limitzann, petroleum and pelroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrahts to Lender that: (a) During the period of Grantor's ownersnip
of the Property, there has been no use, generalus, manulacture, storage, lreatmsnt, disposal, release of
threatened release of an;{ hazardous wasle or suhstance by any person on, under, aboul or from the Property;
{b) Gramor has no knowledge of, or reason to beh€ve thal there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use. generation, manufacture, storage, treatment, disposeal,
release, or threatened ralease of any hazardous waste < substance on, under, about or from the Pmpemﬁ_by
any prior owners or occuparts of the Propery or (uEl) any ucial or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except 4s previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agant or other authorized user of the Property
shall use, generate. manufacture, store, treat, dispose of, or relcase any hazardous waste or substance on
undei, about or from the Property and (it} any such activity chal’ be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances “ricluding without limitation those iaws,
reguiations, ang ordinances descriped abova. Granlor authorizes Lendcr and its agents to enter upon the
Property to make such inspections ang lesls, al Grantor's expense. ‘ag” Lander may deem appropriate 10
determine compliance of the Property with this section ol the Mortgage. 'Any inspeclions or_iests made by
Lender shall be for Lender’s purposes only and shall not be construed to creste any responsibility ar fiability
on ihe part of Lender to Granlor or to any other person. The rapresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazaidous wasie and nazardous
substances. Grantor hereby {a) releases and waives any future claims agains Lender for indemnily of
contribution in the event Granlor becomes liable for cleanup or other costs under zav such laws, and (D)
agrees to indemnify and hold harmiess Lender aganst any and all claims, losses, havilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting irom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, sorage, disposal,
release or threatenad release occurring prior to Grantor's awnership or interest in the Froperty, whether or not
the same was or shouid have been known 10 Grantor. The provisions of this section of the Morigage,
including the obli%ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of { |
the Propenty, whethar by foreclosure or olherwise.

Nulsance, Wasle. Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Properly. Without limiling the gererahty ol ihe
- foregoing, Grantor will not remove, or grani 10 any other party the right to remove, any timber, minerals
(including ol and gas). soil, gravel or rock products without the prior written consent of Lender.
Removal of Improvements. Grantor shall not demolish ar remove any Improvenmients from the Real Property
without the prior written congent of Lender. As a condition to the removal of any Improvements, Lender ma
requite Grantor 10 make arrangements satisfactory 1o Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender's Ri?hi to Enter. Lender and its agents and representatives may ente; upon the Real Property at all
reasonable fimes 1o attend to Lender’s interesis and to inspect the Property for purposes of Granior's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply wilh all laws, ordinances, and

3ST05298

@ lien of this Mortgage and shall not be aflected by Lender's acquisilion of any interest in .
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ejection, apply the proceeds 10 the reduction of the indebledness, payment of any lien affecting the Property,
or the restoralion and repair of the Property. It Lender elects to apply the proceeds to restoration ana repair.
Grantor shall repair or replace the damaged or destroyed Impravements in a manner satisfactory o Lender.
Lender shall, upon satisfactory proot of such expenditure, pay or reimburse Grantar from the proceeds for the
reasonable cosl of repair or restoration if Grantor is not in defaull hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Property shali be used first to pay any amount owing to Lender under this Mostnage, then to
repay accrueq inlerest, and the remainder, if any, shall be agplied te the principal balance of the
ndgtgle%nes?. It Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ol, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstlnF Indebtedness. During the period in which any Exisling Indebtedness described
below Is in_«itect, compl lance with the insurance provisions contained in the instrument evidencing such
Existing Inoebiedness shall constitute compliance with the insurance provisions under this Morlgage, to the
extent compliasce-with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds fom the insurance bacome payable on 10ss, the provisions in this Mortgage for division ot
rgcgtedds shall arply only to that portion of the proceeds not payable to the hoider of the Exisling
ndebtedness. .

EXPENCITURES BY LENDEA. it Grantor lails to comply with any provision of this Morlgage, including any
obligation to maintain Existing Indebtedness it good Standing as required b2tow, or if any action or proceeding is
commenced that would materiziy aftect Lender’s interests in the Properly, Lender on Grantor's behalt may, but
shall not be required to, lake any gctian.hal Lender deems appropriale. Any amount that Lender expends in 50
doing will bear interest at the rate proviaed for in the Credit Agreement from ihe date incurred or paid by Lender {0
the date of rﬂgarment hy Grantor. Ali sucn axpenses, at Lender's option, will {a} b2 payable cn demand, (b) be
aaded to the balance of the credit line and be anpartioned among and be payable with any insiallment payments
10 become due duting either C&i) the term af @y applicable insurance policy or (i) the remaining term of the Credit
Agreement, ar "‘c) be treated as a ba'loon pryrnent which will be due_and payable at the I’Jredil Agreement’s
meturity. This Mortgage also will secure payrnent of these amounts. The rights provided for in this paragraph
shail be in addition to any other rights or any remedies to which Lender may be entitled on account ol the default.
Any such ardon by Lender shall not be construed as Zunoag the default so as to bar Lender from any remedy that
ft otherwise woult have had.

“\XAF:!RANTY; DEFENSE OF TITLE. The following provisicns ralating to ownership of the Property are a part of {his
origage.
Tile. Grantor warranis that:  {) Grantor holds geod ard inirketable title of record to the Property in lee
gimnle, free and cleir of all liensg and encumbrances other than (hose set torth in the Real Property description
or in the Existing Indebtedness section below or in any Wle insurance pohicy, title report, or final fitle opinion
igsued in favor of, and accepted by, Lender in connection with this Morgage, and (b} Grantor has the [ull
right. power, and authority 10 axecute and deliver this Moerngage to Landzr,

Defensa of Tille. Subject to the exception in the pamﬂraph above, Gractor warrants and will forever defend
the litle 10 the Property against the lawlul ctams of all persons. in trie event any action or proceeding is
commenced that quesiions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the aclior at Grantor's expense. Grantor may be the nominal party in such priceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proc_r—;eJ.:‘g by counse! of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, o Lender such instruments as Lender may request
frum time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Granlor's use of the Fioperty complies with
all existing applicable laws, ordinances, and regutations of governmental autharities

W
EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness . ‘the "Exisling c;

Indebiedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing fign. Grantor expressly covenanls and acrees to pay, of see io the payment of, the Existinf
Indebtédness and to prevant any default on such indebtedness, any defauit under the instruments evidencing
such indebleriness, or any defaull under any securily documents for such indebtednass.

No Madification. Grantor shall nal enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort{‘aqe by which that agreement is modified, amendad,
extended, or renewed without the prior writien consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written consent of Lender,

CONDEMNATION. The foltowing provisions relaling to condemration of the Property are & part of this Moitgage.

Apgllcai]on of Net Proceeds. If ail or any part of the Property is condemned by eminenl domdin proceedings
of by any proceading or purchase in licu of condemnation, Lender may at its election require that all or any
ortion of tha net proceeds of tha award be applied to the Indebtedness or the regair or restoration of the
roperty. The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. [t any proceeding in condemnation is filed, Granior shiall nromptly notify Lender in wriling, and
Granior shail promptly take such steps as may be necessary to defend the action and obtain the award.
Granlor may be the nominal pany in such proceeding, buw Lender shall be entitied to participaie in the

-
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may be, notwithstanding any canceliation of this Mortgage or of any note or olher instrument or agreement
gvidencing the Indabtedness and the Property wili continte to secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
udgment, decree, arder, settlement or compromise relating to the indebtedness or to this Morlgage.

DEFAULT. Each of the following, at the option of Lendes, shall conslitute an eveni of default ("Event of Defaull”)
under this qu?age; (a} Grantor commits fraud or makes a material misrepresentation gt any time in connection
with the credit line account. This can include, for example, a false statement about Granlor's income, assets,
liabilities, or any other aspects of Grantoi's financial condition. (b) Grantor does not meet the reparmem terms of
the credit ling accounl. (CP Grantor’s actior or inaction adversely aflects the collateral for the credit line account or
Lender’s rights in the collatcral. This can include, for example, failure 10 maintain required insurance, waste or
gesiructive use of the dwalling, failure 1o pay taxes, death ol all persons liable on the account, transter of title or
sale of the dwelling, ¢reation of a fien on the dwelling without Lender’s permission, foreclosure by the holder of
another lian, or the use of funds or the dwelling for pronibited purpeses.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafier,
Lender, at its optan, may exercise any one or more of the following rights and remedies, in addilion 1o any other
rights or remec.us Drovided by law:

Accelerate Inzektedness. Lender shall have the right at its option without notice io Grantor to declare the
entire Indebtedr ess immediately due and payable, including any prepayment genally which Grantor would be
required 1o pay. ‘

YCC Remedles, Wilh raspect o all or anr part of the Persona! Property, Lender shall have all the nights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail-fiave the right, withowt notice to Crantor, io take possession of the Propeity and
colliect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender’s cos!s, against the Ingebiesiness. in furtherance of th‘\s ri?ht, Lender may require any tenant or other
user of the Pr%per!r to make payments of rent or use fees directly to Lender, it the Renis are collected by
Lender, then Grantor 1rrevcc_abi2f gesignates Lender as Grantor's attorney-in-fact to enderse instruments
recaived in payment thereof in the name of Grantor and 1o negotiate the same and cotlect the proceeds.
Payments by tenants or other users to Lerder in response to Lender’s demand shall satisly the obligations for
whicn the payments are made, whether Or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn eit'ier in person, by agent, or through a recaiver.

Mortgagee In Posaession. Lender shall have theyight o be placed as morrgagee in possession or to have a
receiver appointed to lake possession of all or any pan of the Property, with the power to protect and preserve
the Praperty, to oparate the Property pracading foresiosure or sate, and to collect the Sents from the Property
and apply the proceeds, over and above the cosi ot the rec‘ewersh!t). against the Indehtedness.  The
mortgagee in possession or receiver may serve without hond it permilted by law. Lender’'s right to the
appaintment o a receiver shall exist whether or not”theapparent value of the Property exceeds Ihe
in eEbtedness by a substantial amount. Empioyment by Lenue: shall not disqualify a person from serving as a
recefver,

Judicial Foreclosure. Lender may obtain a judicial decree forec osing Grantor's interest in all ot any part of
the Property.

Deficiency Judgment. it permitted by applicable law, Lender may-oriain a judgment for any deficiency
remaining in the indebtedness due to Lender alter aoplication of alt amount=-receivex from the exercise of the
rights provided in this setion.

Other Remedies. Lender shall have all other rights and remedies provided-in this Mortgage or the Credit
Agreement or available al law or in equity,

Sale of the Property. To the extent permitted by applicante law, Grantor hereby weives any and all right 10

have the property marshalled. In exercising lts nghts and remedies, Lender shall be frzedo sell all or any part

of the Properly together or separately, in one sale or by separate sales. Lender shall be ertitled (o bid at any

public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the

Personal Property or of the time after which any private saie or other intended disposition of the Fersonal

Propenty is to be made. Reasonable notice sha!rmean notice given at leas! ten (10) days before the time of . >

1he sale or disposition.

Walver; Election of Remediss. A waiver Dy any party of a breach of a provision of this Mortgage shall not
conatitute a waiver of or prejudice the partJ's rights otherwise 1o demand strict compliance with that provision

_or any other provision. Election by Lender to puraue any remedy shall nol exclude pursuit of any other
remedy, and an ciection 10 make expenditures or take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lencer's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expensas. |l Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the coun may adjudpge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action s involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of ils interest or the
enforcement of its rights shalt become a pant of the Indebtedness payable on demand and shall bear inlerest
from the dale of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered

br this paragraph include, without limitation, however subject ta any limits under applicable iaw, tender's
aflorneys' 'ees and iender's legal expenses whether or not there is a Jawsuit, incluaing altorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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08-21-1996
Loan No 504543666 {Conlinued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF L,L& oy, )
-} on

i / )88

s
COUNTY OF U@L’é )

On this day before me, tie undersigned Notary Public, persenaily appeared STEPHEN R. LYNCH, to me known 1o
be the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volumary act and deed, for the uses purposes therein mentionad.

and ofticial seal tnis_ /R day ot (Lt w16

le?n grjder my mrﬁ 7| 7 A \
By Dﬁ) J&V_d/ g/: CQL&- » Residing al J{Mﬂ(eﬂ( ‘% : ’Llszﬂ
7 4 ’ ANAAAAAAAN,

Nolary Public in and for the, Sate of %W ts OFF]CfIAL SEAL

My commission expires /. 2/ [ MARIA C ARIAS
- £ NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION EXPIHES: 12/21/98
FLAVVVAHAAALA SAAAASARNAAAAAALL
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