UNOFFICIAL COPY

96691591

AFTER RECORDING MAIL TO:
Glenview State Bank

DEPT~C! RECORDING $37.00
800 Waukegan Road . THO0LZ  TRAN 1943 09/10/94 12159:00 |
Glenview, IL 60025 )JVUA' . 37762 F ER #-9465-492 1591

0, KOL S 0019 . CODX COUNTY RECORDER
@aﬂ /3@05;/529 22
LN# 3032444

[Space Above This Line For Recarding Data)

MORTGAGE

THIS MORTGAGE { Sacurity Instrumant’) Is givenon  September 9, 1996 . The mongagorls ..

Jeffrey A. Sutker, a bachelor
) .
)|
~

, which Is organized and
existing under the laws of the State of 111inois , and whose address is

800 Waukegan Road, Glenview, IL 83725
{‘Lander’). Borrowar owes Lender tho princlpai suinef Thirty Six Thousand Five Hundred
Dollars and no/10Q Dollars
US. $36,500.00 ). This debt is evidenced hy Borrowsr's note dated the same date as this
acurity Instrument ("Note"), which provides for monthly puvments, with the full debt, if not paid earlier, due
and payable on October 1, 1999 . This Securlty Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with interest, aird all renewals, extensions and maifications
of the Note; (b} the payment of all other sums, with interest. advancad undor paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of (Jorrower's covenants and agresments
under this Security Instrument and the Note. For this purpose, Borrowe: #aes hereby mongags, grant and
convey to Lender the following described propenty focated in_ Cook

#a% SEE ATTACHED LEGAL DESCRIPTION # County, lllinols:

{"Borrower'). This Security Instruragitis Jivento Glenview State Bank

which has the address of 8514 Avers
[STREET]

litinols 60076 ("Property Addresa”),
|1Z1P COCE)
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Upon paymant In full of all sums secured by this Security Instrument, Lendar shall promplly refund 1o
Borrowar any Funds hetd by Lander. If, under paragraph 21, Lander shail acquite or sell the Proparty,
Lender, prior to the acquisition or sals of the Property, shali apply any Funds held by Lender at the time of
acquishtion or sale as a credit against the sums secured by this Securlty nstrument.

3. Apptication of Payments. Unles aprﬂcable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note,
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nota.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, flnes and Impositions
attributablr: to the Propeny which may attain priority over this Security instrument, and leasehold payments
or ground reis, ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not Faid In tha® rnanner, Borrower shall pay them on time directly to the parson owod payment. Borrower
shall prompily uirizh to Lender all notices of amounts to be pald under this paragraph. If Borrowar makes
ihege payments alruriy, Borrower shall promptiy turnish to Lender raceipts evidencing the payments.

Borrower ehall pinmrlly discharge any llen which has priority over this Sesurlty Instrument unlass
Borrower: (a) egress In \iriting to the payment of the cbligation secured by the lien in a manner acceplable
to Lender: (b) contests i gond faith the llen by, or defends against enforcemant of the fien In, legal
proceedings which in the Lerde "s-opinion operata to prevent the enlorcemant of the llen; or (c) secures
from the holder of the lien an sgreement satisfactory 10 Lender subordinating the lien 1o this Securlty
Instrumant. #f Lender determines that ary part aof the Property 18 subject to a llen which may attain priority
over this Sacurity Instrumant, Lender-mxy, give Borrowsr a natice identifying the llen. Borrowar shall satlsfy
the lien or take ona or more of the actions 5t farih above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Bor ower shall keep the i;ncrrovamams now existing or hereafter
aractac on the Property Insured against loss by e, hazards Included within the term “extended covernge”
and any other hazards, Including floods or flocalng, for which Lender raquires insurance. This Ingurance
shall be maintained In the amounts and lor the erods that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrawer sbject to Lender's approval which shall not be
unreagonably withheld. If Borrower falls to malnialn coverare described abave, Lender may, &t Lunder's
option, obtain coverage to protect Lender's rights in the Propurty In accordance with paragraph 7.

All Insurance policles and renewals shall be acceptaiie to Lander and shall include a standard
martgage clause. Lender shall have the right to hotd the policles ard renewals. If Lender raquires, Borrower
shall promptly give to Lander all recelpts of paid prarniums and reneal notices. In the event of loss,
Borrower shall give prampt notice to the insurance carrler and Lendel_Lender may make proof of loss it
not made promplly by Borrowss.

Uniess Lender and Borrowsr otherwlse agree in writing, Insurance protsads shall be appiied to
restoration or repair of the Propenr damaged, if the restoratior: or repair 18 wtoramically feaslble and
Lender's securlty I3 not lsasened. (f the restaration or repalr is not economically fastble or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied to the sums secur Sy this Sacurlty
ingtrument. whether ar not then due, with any excess paid to Barrower. If Borrower abandoiis the Proparty,
or doee not answar within 30 days a notice from Lendar that the insurance carrier has of'erud to settle a
olalm, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or restore
tha Froparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when tha notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments raferred to In paragraphs 1 and 2 or change
the amount of the paymants. If urder paragraph 21 the Property Is acquired by Lander, Borrowsr's right to
any Insurance policles and proreads resuiting from damage to the Property prior to the acquisition shall
pass to Lender o the axtent of the sums secured by this Securlty Instrument linmediately prior to the

acquisition,
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connectian with any condemnation ar other taking of any part of the Praperty, o for conveyance In lisu of
condemnatlon, are hareby assigned and shalt be pald to Lender.

In the evant of a total taking of the Propeity, the proceeds shall be appiied to the sums secured by this
Securlty Instrument, whether or not then dua, with any excess paid to Borrowar. In the event ol & partial
taking of the Praperty In which the fair market vaiua of the Property Immediately before the taking Is equa
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Sorrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds mullipiied by the following fraction: (a) the total
amount of the sums secured Immediately before the faking, divided by (b} the fair market vaiue of the
Pruperty immediately befors the taking. Any balance shall be pald to Borrower. (n the avent of a partlal
teking of ¥ Property in which the falr market value of the Propenty immediately befora the taking (s less
than the amnunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres It writing or unless applicable law othenwise provides, the proceeds shalt be applied to the
sums secured by tnly Securlty Instrument whether or not the sums are then due.

if the Property i arandoned by Borrawer, or i, atter notlce by Lander to Borrower that the condemnor
offers to make an award o, settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the natlce it civen, Lander Is authotized to coliect and apply the proceeds, at its option,
either 1a restoration or repal ofthe Propeny ot 10 the sums secured by this Securlty Instrument, whether or

not then due.

Unless Lender and Barrower othervise agree In writing, any application of proceeds to principal shall
not extend or postpona the due date.of the monthly payments teferred to tn paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Releassd: Forbesiz:i~e By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums-secured by this Securtty Instrument grantad by Lender
fo any suctessor in Interast of Borrower shall nol operate to release the llability of the original Borrower or
Borrower's 8uccassors in interast. Lender shall not oe required to commence proceedings against any
successor In Imerest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Insiriment by reason of any des@7« made by the original Borrower or Borrower's
successors in intarest. Any forbearance by Lender in exercleing any right or remedy shail not be & walver of
or preciude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Saveral Lislility; Zo-signers.  The covenants and
agreaments of this Sacurity instrument shall bind and benefit the suriscsors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 17. Barrower's Covenerie.and agresments shall be Joint
and several. Any Borrower who co-signs this Securty Instrumant bul does not execute the Nate: {a} Is
co-signing this Security Instrument only to mortgage, grant and convey that Rorrowar's interest In the
Pro under the terins of this Securlty Instrument, ?b) Is not personally abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Torrcwer mar agree 1o
extend, modity, forbear or make any accommadations with regard to the terms of tile szeurlty Instrument
or the Note without that Borrower's Consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iav whicl: sets
maximurn loan charges, and that law is finally Interpreted so that the interest or other lcan charges
collacted or to ba collacted In connection with the loan exceed the parmitted (imits, then: (a) any such loan
charge shall be reduced by the amount necessary to raduce the charge to the permittad iimit; and (b} any
sums aiready collected Irom Barrowar which excesded permitted limits will be refunded to Bortower,
Lender may choose to make this refund by reducing the principal owed undar the Note or by making a
direct payment to Borrowsr. It & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nate.
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Substancas that are generally recognized to be appropriate to normal reskientlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency of private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. If Borrower leams,
or I notified by any governmental or regulatary authority, that any removal of other remediation of any
Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take all neceseary
remadial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous zubstances by Envirenmental Law and the following substances: gasoline, kerosene, othet
flammabis o toxic petroleum products, toxic pesticides und herbicides, volatile soivants, materlals
conainlng esoatos or formaldshyds, and radloactive materials, As ugad In this ?aragmph 2,
*Environmenta’ L.w" means federal laws and laws of the Jurisdiction where the Property is located thal
relate to health, sutety or environmantal protection.

MON-UNIFORM COYENANTS. Borrower and Lender further covenant and agfae as follows:

21. Acceieratlon; Reriedles. Lender shall give notice to Borrower priorto accaleration foflowing
Borowsr's breach of any covenani or ggreement In this Security Instrumant (but not pricr to
scceloration under paragraoh 7 uniess l.;gpllcabla law provides otherwice). The notice shall
specity: (a) the default; (b) the-actinn required to cure the default; (c) a date, not lesa than 30 days
tram the date the notice ls given ¢ Botrower, by which the default must be cured; and (d) that failure
to cure the defauit on or before the data dpecified in the notice may result In acceleration of the sums
secured by this Security Instrument, foiesinsure by judiclal proceeding and sale of the Praperty. The
notice shall further Inform Borrower of tiz raht 1o reinstate after acceleration and the right to aasert
in the foreclosure proceeding the non-exiz.ence of a defauit or any other defense of Borrower 1o
accoleration and foreclosure. If the default s nt cured on or before the date specified in the notlce,
Lender at & option may require iImmediate payrient In full of ail sums secured by this Security
Instrument without further demand and may ‘urucicae this Security Instrumert by judiclal
proceeding. Lender shail be entitled to collect all camenses incurred in pursulng the remedios
&rrvic‘lﬂog in thia paragrsph 21, Including, but not limited o, zeasonat:le attorneys’ foes and costs of

e svidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrowet shall pay uny recordation costs.

23, Walver of Homestead. Borrower waives all right of homestsad sxeinelion in the Property.

24. Riders 10 this Security Instrument. 1f one or more ridsrs are executsd by Borrower and recorded
together with this Security Instrument, the covenants and agresments of cech ruch rider shal be
incorporated Into and shall amend and supplement the covenants end agreertents of this Securlty
Instrument as i the rider(s} were a part of this Sacurlty Instrument. (Check applicable czafus!]

L] Adjustable Rate Rider [ condominium Rider D 1.-4 Famlly Rider
D Graduated Payment Ridar [ Pranned Untt Deveiopment Rider ] Biweekly Payment Rider
D Balloon Rider D Rata improvement Rider D Sacand Home Rider

D Other(s) {specify]

ILLINOIS~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0980)-L PAGE 70F 8
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lot 10 [lexcept the north 20 feet) and 31! of Jot 11 tn block 19 tn
gemopter crawford manor flprst addition a subdivisior of that part
lying west of caenter of east pratrte road and scuth of & line 17.50
chains north of the east and west 1/4 of section line of the north 1/2
of the south 1/2 of the north west 1/4 of section 23, townshtp 41
north, range 13, aast of tha third principa) meridian, in ook county,
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