P

i UNOFFICIAL COPY

i:fv
5 RECORDATION REQUESTED BY:
3 First American Bank
i P.O Bml( 307 « DEPT-D] RECDRDING $29.0
5 Hampshire, iL 60140 . Sﬁu TRAN 1969 09/10/96 15119100 |
s 2 ER %944
;’ WHEN RECORDED MAIL TO: . CUUK COUNTY RECU?DER eP1759

Firat American Bank

Hampanra L. 60160

' 96691759
SEND TAX NOTICES TO:
Keith K. Mille: end Renee A. Miiler
%1%!(%?[3 L £u513
I 1
FOR RECORDER'S USE ONLY
’ ! Z--
L N
R lo022D
This Mort epared by: Lorre €. Buralll )
s Morange prepmed by Lo B 7
Riverside_ 1L 6
MCRTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 5, 1993, bsiveen Keith K. Miller and Renee A. Miller, hia wife, as
joint tenants, whose address Is 9107 Grant, Brookfintd, B, 80513 {referred {o below as "Grantor"); and First
American Bank, whose address is P. O Box 307, Hampab'z, IL 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grante: rm.co-tgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descibed real property, together with ali existing or
subsequently erected or affixed buildings, Improvementa and rxturca: alt easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (inc’uding stock in utilitles with ditch or
Irrigation rights); and aii other rights, royalties, and profits relating to the razi nroperty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook Travty, Siate of lllinois (the "Real
Properly”):

LOTS 1 AND 2 IN BLOCK 22 IN GROSSDALE, A SUBDIVISION OF S. E. LROSS OF THE SOUTHEAST

Y4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIIID F'RINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 9101 Grant, Brookfield, Il 605138, The Real Propeny
tax identification number is 15~34-416-020~-0000. _

Grantor presently assigns to Lender all af Grantor's right, titie, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

4]

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not og

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial %
P,
J-

Code. All references to dollar amounts shall mean amounts in tawful money of the United States ¢f America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 5, 1996, between Lender and Grantor wiih a credit iimit of $45,000.00, togsther with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is October 1, 2001, The interest rate under the Credit
Agreement Is a variable interest rate based upon an index. The index currently is 7.250% per annum. The
interest rate 1o be applied to the outstanding account balance shall be at a rate 0.750 percentage points above
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the index, subject however ta the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum rate aflowed by applicable faw.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morigage,

Grantor. The word "Grantor” means Keith K. Miller and Renee 4. Miller. The Grantor is the martgagor
under this Mortgage.

Guararor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.

indebtedneas. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amovral expended or advanced by Lender to discharge obligations of Grantor or expanses incusred
by Lender (o erurrce obligations of Gramtor under this Mortgage. together with interest on such amounts as
provided in this Muigage. Specifically, without limitation, this Mortgage secures 8 revolving line of tredit
and shall secure nel cnly the amount which Lender has presently advanced to Grantor under the Credit
~ Agreement, but slso ary future smounts which Lender may advance to Grantor under the Cred
Agreement within twenty (% years from the date of this Mortgege to the same extent as if such future
atvance wers made 88 of (ne dale of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advinses to Grentor 8o long as Grantor complies wiih all the {erms of the
Credit Agroemant and Related Documcits, Such advances may be made, repaid, and remade from time
to time, subject to the limilation thal the total outstanding balence owing at any one time, not including
finance charges on such balance at a fiveJ or variable rete or sum as provided in the Credit Agreement,
any temporary overages, other charges, vnJ any amounts expended or advanced as provided in this
paragraph, shali not exceed the Credit Limit (s pravided in the Credit Agreement. 1t is the intention ot
Grantor and Lender thal this Mortgage secures th.e balance outstanding under th: Cred!t Agreement from

fims to time from 2ero up to the Credit Limit as provid.o above end any inlermediate balance. At no time
shall the principal smount of Indebledness secured v ire Morigage, not inciuding sums advanced to
protect the securily of the Morigage, sxceed the Credit Lim'. ~f $45,000.06.

Personal Property. The words "Personal Property” mean. 2.!-equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or nerzaiter attached or affixed o the Real
‘Property; together with all accesslons, pans, and additions to, all replave:nents of, and all substitutions for, any
of such property; and together with all proceeds (including without limiation all insurance proceeds and
nafunas of premiums) from any sae or other disposition of the Property.

Propsrty. The word “Property” means collectively the Real Property and the Feisonal Property.

Heall Properly. The words "Real Property” mean the property, interests and righis dussribed above in the
"Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, roaliies, profits, and
oiher benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THME INDEBTEDNESS AND (2)
PERFORMANCE OF ALL GBLIGATIONS OF GRANTOR LINDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO YHE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENRT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender ali
mn&ahaﬁc;ggdwgy this Mortgage as they become due, and shall strictly perform all ol Grantor's obfigations

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possassion snd Use. Until in detault, Grantor may remain In session and control of and operate and
manage the Real Property and coilect the Rente, y pos
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to Maintain. Grantor shall mairtain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value,

Muisance, Waste, Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Proreny. Without limiting the generality of the
foregoing, Granior will not remove, or IQ‘Jramt to any other party the right {0 remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "saie or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interestin or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Aeal Property inteiast. If any Grantor is a corporation, partnership or limited liabllity company, transfer aiso
includes any change 'n rwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compzay interests, as the case may be, of Grantor, However, this option ghall not be exercised
by Lender if such exercise s Jrohibited by federal law or by lllinois law.

aA):tEs AND LIENS. The foiloaing provisions relating to the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor snall pay whzn dve (and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water chargus and sewer service charges jevied against or on account of the If'ropeny.
and shall pay when due all claims foi vork done on or for services rendaered or material furnished 10 the
Property. Grantor shall maintain the Proyert?{ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for ne lien of taxes and asseasments not due, except for the Existing
Indebitedness referred 1o below, and except %o otherwise provided in the following paragraph.

aﬂgPERTY DAMAGE INSURANCE. The followiny provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemen basis for the full insurable value covering all
Irnprovements on the Real Property in an amount sufficie:t to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Fcicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lendrr  Grantor shall defiver 1o Lender certificates of
coverage from each insurer contairing a stipufation that coveragz will not be cancelled or diminished without &
minimum of ten (10) days' prior written notice to Lender and ot containing any disclaimer of the Insurer's
liability for failure 10 glive such notice. Each insurance policy also £aall include an endorsement providing that
coverage in favor of Lender will nat be impaired in any way bly any-act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in-an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazare 707, Grantor agrees to oblain and
maintain Federal Flaod Insurance, to the extent such insurance is requirc< by Lender and s or becomes
available, for the term of the loan or for the full unpaid principal balance of ‘he loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prom iksnggg Lender of any loss or dariagn to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof .ot luss if Grantor fails to-
do so within fifteen (15) days of the casualty. Whether or not Lender's secumy is imparzd. Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien g!/icting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any.
obligation 1o maintain Existing indebtedness in good standing as required below, or if any action or proc n% I8
commenced that would materially affect Lender’s interests in the Prp?eny‘ Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will aa be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wit ay installment Paymentp
to become due during either eé') the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or uﬁc) be treated as a balloon payment which will be due and payabie at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be enttied on account of the defauit.
Any such action by Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that
it otherwise wouild have had.

gArl;tRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property aru a part of this
origage.

Title, Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of ali iiens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any iitte insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
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¢sight, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exri%uon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EMIRTING INDEBTEDONESS. The following provisions concerning existing indebtedness (the "Existing
indebtecness”) are a part of this Mortgage.

Existing Lien, The lien of this Mongge securin%the indebtedness may be secondary and inferior 1o the lien
securing ﬁayment of an existin Iug%tion 10 Twin Mortgage Corporation described as: Mo_nga%e ioan
racorded November 15, 1998, in Cook County, ilfinols. The existing obligation has a current principal balance
of apFrommateiy $74,612.00 and is in the original principal amount of $85,500.00. The obligation has the
following payment terms:  monthly installments of principal and interest. Grantor exPressty covenants and
agiees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such
‘indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness.

FULL PERFORMA«CE, i Grantor pays all the Indebtedness when due, terminates the credit line account. and
otherwise gerforma it the ugi#ations imposed upon Grantor under this Mortgage, Lender shall execute and
daliver to Granlor a suitable satisfaction of this Moertsgage and suitable statements of termination of any financin
- gtatement on file evidenc'ng Lender's security imterest in the Rents and the Personal Property. Grantor will pay, |
' by apoilcable ‘ay, any reasonable termination fee as determined by Lender from time to time. f,
oweaver wment is maus kv Grantor, whether voluntarily or otherwise, or g}/ guarantor or by any third pariy, on
the indebtedness and therestier Lender Is forced to remit the amount of that payment (a) 1o Grantor's trustee in
bankruptcy or to ang similar percun under anr federal or state l?ankrgfncy law or law for the relief of deblors, (D)
- by reason of any judgment, decyes or order of any court or administrative body having jurisdiction over Lencer or
ahy of Lender's nropenty, or fc; uy reason of any seltiement or compromise of any claim made by Lender with any
- clalmam (Inchuding without Irﬁm‘. ion_ G g~xtor), the indebtedness shall be considered unpaid for the purpose of
anforcaement of this Mortgage and this Yiortpage shall continue to be effective or shall be reinstated, as the case
may ba, notwithstanding any canceliation o this Mortgage or of any note or other instrument or agreement
- evﬂmcfng the Indebtedness and the Propurty will continue 10 secure the amount repaid or recovered to the same
_extent as if that amount never had been ougitally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromie relating to the indebtedness or to this Montgage.

DEFAI.&T. Each of the following, at the option of Lunder, shall constitute an event of default ("Event of Defavit™)
- unger this Mnrtﬁage: (a) Grantor commits fraud or inakcz 2 material misrepresentation at any time in connection
 with the credit llne account. This can include, for exampie, a false statement about Grantor's income, assets

- liablitles. or any other aspects of Grantor's financial conatior. (b) Grantor does not meet the ;gdpa ment terma of
|

the credit {ine account. (c{ rantor’s action or inaction adverersy afiects the collateral for the credit line account or
Londer's rights In the collateral. This can include, for examp'%, failure to maintain required insurance. waste or
destructive use of the dwelling, failure to pay taxes, death of ali pzr<ons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lerndzr's permission, foreciosure by the hoider of
antther Yien, or the use of funds or the dwelling for prohibited purpoecs.
RIGKTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at 2ny time therealter,
Lender, at its option, may exercise any one or mare of the following righic 2ad remedies, in addition to any other
rights or remedies provikied by law:
" Accelerate indebledness. Lender shall have the right at its option withcut Zotice io Grantor to declare the
eg'-tl_.mlrgar éé\%gmpggness immediately due and payable, including any prepayment penialty which Grantor would be
_ i .
UCC Remedies. With respect to all or an of the Personal Property, Lender shail irave all the rights and
remedias of a secured' party under the Unj orprz;:m Commercial Code. peny 0
;I#Bdlfgfigi Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest it all or any pan of
Deficiency Judgment. |t permitted by applicable law, Lender may oblain a juggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in thig section.
Other Remedies, Lender shali have all other rights and remedies provided in this Mortgage or the Credit
‘Agreement or avaliable at law or in equity.
Altorneys’ Fees; Expenses. in the eveni of foreclosure of this Mortgage, Lender shall be entitied to recover
ff{)ro?c Ig;‘ag!or aliorrleys' fees and actual disbursements necessarily incurred by Lender in pursuing such

MISCELLANEGLS PROVISIONS. The following miscellaneous provisions are & part of thie Mortgage:

Applicebie Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
Hinois. This Morigage sha!l be governed by and conatrued in accordance with the laws of the State of
Hincis.

Time Is of the Essance. Time is of the essence in the performance of this Mortgage.

Welver of Homestesd Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all indebtedness secured by this Mortgape.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

,,,,,,mwﬂ‘"hw'“”*‘

OFFICIAL SEAL

ATE OF Illinois
TS 7 ‘ LORRE K BURALL!

yss NETARY PUELIC, GTATE OF LLINOIS
COUNTY OF Cook ) M COMMISSION EXPIAES 13098

On this day before me, the undersigned Notary Puiic, personally appeared Keith K. Miller and Renee A. Miller,
1o me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signad the Mortgage as their free and voluntary act anu-dead, for the uses and purposes therein mentioned.

Given yrider my hand and official seal this Sth  dayor, _ September 9§ 96,
mh/\// éwi.,é\.‘ Residin; »t Bridgeview, IL
By

Notary Public in and for the State of I1linois

My commission expires 10/30/98

.
-

—_——
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