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MORTGAGE

THla MORTGAGE is made _SEPTEMBER 5

1596 |
- DEPT-01 RECORDING $25.00
 belween ___ROBERT V., T30012 TRAN 1970 09/10/96 15823200

; $7%43 $ ER %—96— 691775 |
__SECURITY PACIFIC
) (Mo, COOK COUNTY RECORDER

~— FINANCIAL SERVICES INC.
!

H_DEIAHAEE__W Corporation {* Lender ,
wilngsseth: 9 6 G 9177 5

Mortgagers morigage and wartant to Lender, 10 Securc
payment of that certain Note daled . SERTEMBER. 5,
1996 in the
principal sum of __FOURTY NINE THOUSAND NINE DOLLARS AND 28 CENTS Dollars,
which provides for KX meatnhy instalments of principal and interest, with the batance of indebtedness, i not sooner paid, due and payable
on SEPTEMBER 10, 20%f. =z [T an initial balance stated above and a credit (imit of § under a Revolving Loan
Agreement; ait at a rate of e and any extensions, renewals, modifications, o refinancings thereol,
the following described rea! estate ann 20! thair estate, right, title and interest therein, sitvated in . CITY OF CHICAGO
COUNTY OF CQox / ARD STATE OF ILLINOIS, legally described as:
10T 9 IN J.T. MATTHEWS' SUSoIVISION OF LOS 1 AND 20 IN KEDZIE'S SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 23, TCWNSGIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINGIGS.

PIN # 16 23 307 026 1620 3 (EXTRAL PARK CHICAGD, IL >

hereby teleasing and waiving all rights under and by virtue of the homestead exemplion laws of this State,
TOGETHER with all improvements, tenemants, easements, fixlires, i appurienances now or hereafter placed on the property, and all rents
issues and prolits, alt of which shall be tieemed to be a part of the property-zovered by this Mortpage {the “premises”). .
TO HAVE AND TO HOLD the premises unto Lender, its successors and assire, forever, for the purposes, and upon the uses herein sel mnn
This Mortgage may not be assumed.
This Mortgage consists of three nages. The covenants, conditions and provision -appearing on page 2 and page 3 are incorporated herein
by reference and are a part haveof and shall be binding on the Mortgagors, their heirs, successors and assigns.
WITNESS the hand and seal of Morigagors the day and year first above viitten. o

%:Zly/ %Ea [SEAL) _ [SEAL%;

"ROBERT V. CALBERT

S
[SEAL} [SEALW ]
]

[note: name of Morigagors must be typed below signatures.)

This Mongage was p[epa[ed by SECURITY PACIFIC FINANCIAL SERVICES, 100-9 E ROOSEVELT, VILLA PARK, IL'

STATE OF ILLINDIS, | STEPHEN J. SIMMONS
8S. 2 Notary Public in and for and residing in said Coun% in the State aforesaid, DO HEREBY CERTIFY THAY
County ofDUPAGE ROBERT V, CALBER
wio __18 ___ personally known to me 1o be the same person ________ whose name I8 subseribad
to the foregoing lnstrunient, appeared before me this day in person and acknowledged that
signed, seated and delivered the said Instrument as HIS free and voluntary act, for the uses

and purposes therein sel forth.
_Given under my hand and Notarial Seal this___ 3TH day SEPTEMBER g 36

Notary Public
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1, Mortgagors shali {a) promplly repair, restore or tebuild any buitdings or improvements now or hereafler on the premises which may Decome

-damaged o be destcyed; (b} keep said premises in good condition and repair, without waste, and fige. fignt mechanic’s or other Sens or claims
for fien not expressly suberdinated to the fier: hereof; (c) pay when due any Indebtecness which may te secured by a lien of charge on the

pramises superior 1 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior fien 1o Lender: (d) complete

within a reasonable time any building or bulldings now or at any time in process af erection upon said premises; (e} cumply with all requirements
.of faw or municipal ordinances with respert lo the premises and the use thereo!: (1) make no materia) ahterations in said premises excep! as

required by faw or municipal ordinance. _

2. Morigagors shali pay betore any penaily attaches all gencral faxes, and shall pay special taxes, special assessments, water charges. sewer
service chames. and other charges against the premises when due, and shall, upor written request, furmish 1o Lender dupkicale roceints therefor.
To prevent defauft hereunder Morigagors shail pay in full under pratest, in the mannes provided by statute. any tax or assessment wiich Morigagors
may dasire io cantest,

3. Mortgegers shall keep ail buildings and improvements new or herealter situated on said premises insured against loss or dimage by fie,
lighting or windstorm {and flood damage, where the Lender is required by faw 1o have it loan so insured} ander policles proviging for payment
Ly the insurance companies of moneys sufficient sither 1o pay the cost of replacing of repaiting the sams o1 1o pay in full the indebtedness
secured hereby, ali in comnanies catisfactory fo the Lender, under inswiance policies payable, in case of less or damage, 1o Lender, such rights
to be evidenced by the ctridard mortgage ciause lo be attached to each policy, and shall deliver all pelicies, including additions! ang renewal
palicies, 1o Lender, and in Zase of insurance aboul to expire, shall deliver renewal poiicies noi less than ten days drior to the respoctive dates
of expirafion.

4. n case of default tharein Lenser may, but need not, make any payment or perform any act required of Morlgagors in any forr and siannes
dested expedient, and may, bu! n2ed not, make full or partial payments of principal or inferast on piiar encumbrances, if any. and purchase.
discharge, comprainise of settle any tax B or other prior fien o titie or claim thereof, or redeem from any tax sale os forfeiture affecting saig

© premises or contest any tax or assessment, Abmaneys paid for any of the purposes herein authorzed and all expenses paid or ingurred in connection

thergwith, including attomey’s fees, and any other-aoneys advanced by Lender 16 protect the morlgeged premises and the lien hereut, phis reasonable
compensation to Lender for each matter concerving xiaich action herein authorized may be taken, shall be so much agditiona indebtec ness secureg
hereby and shall become immediately due and payable wittout notice and with inierest thereon at the rate slated in the Nole. Inact on of Lender
shall never he considered as a waiver of any right acciving (0 them on account of any default hereunder on the part of Mortgagors.

5. The Lender making any payment hereby authorized reiating io taxes or assessments, mav do se according 1o any oill. staiement or estmate
progutert figm the apgrapriale public office without inguiry o Yie-accuracy of such bill, staiement ¢r estimate or info the validity of any tar,
assessment, sale, forteilure, tax lien or title or claim thereof.

6. Mortgagers shall pay each item of indebtedness herein mentiones, buth principal and intersst, when due accoding to the teims hereo!. A1
the option of Ihe Lender, and without notice to Mortgagess, all unpaia indebtedness secured by this Mortgage shalf, notwithstandiny anything n
the Note or in this Mortgage to the centrary, become dug and payable (a) immesiately in the case of defaudt in msking payment of ary instatment
of principal or interest on the Note, {b) when default shall ocour and continuz fut three days in the performance of any nther agieement ol the
Mortgagors herein contained, of {¢) upon saie or trancfer of any inferest in the picmises-as allowed by few.

7. When the indebtedness hereby secured shalt become due whether by anceleration or otherwise. Lender shall have the right to “oreclose the
lien heraol. In any suit to foreclose the Lien hereof, there shaii be allowed and included as additionatindebtedness in the dectes for sale al! expendilures
and expenses which may be paid or incurred by o on behall of Lender for altorneys fees. appiaiser’s fees, cutfays ‘o documentary 2nd expert
evidence, stenoiwaphers’ charges, publication costs and cosis {which may be estimaled as 1o4t2ms 1o be expenced after entry of the decree)

~+ 0f procuring all such abstracts of fitle. fitle searches ang examinations. iitfe fnswrance policies, Tonetts 2arfificates. and similar data anc assurances
, with respect o fitie as Lerder may deeny 1o be reasonably necessary either to prosecute such suii or ‘o syidence 10 hiddets al am sale which
-1 may he hag pursuant to such decree he troe sondition of the iitle to or the vaie of the premises. Ak exrznditures and expenses of the natute

+ in thls paragraph mentioned shail become s much additiona! indebledness secuied hereby and immedialaly 2ue and payable, with inferes! thereon

al the rate stated in the Note, when paid or incurred by Lender in connection with (a) any proceeding, incliding piobate and bankrupley roceedings.

.~ to which Lender is a pa:ty, either as plaintitl, claimant or defendant, by reason of this Mortgage or any indeblednesstier’,ov-secired; () yeparations
- for the commencement of any sut for the foreclosure hereof alter accrual of such right to foreclose whether of not-actually commetced; or (c)
-preparaiions for the detense of any threatened suil or proceeding which might alfect the premises or the secutity herép!, waether 'or Yot actually

commenced,

8. The procesds of any loreclosure sale of th premises shall be distiibuted ang applied in the followinn order of priority: First, on account
ot all-costs and expenses incident to the foreclosure proceedings, including 2l such iems as ate mentioned n the preceding paragtaph hereof;
second, al other items which under *he terms hereol constitute secured indebtedness additional to that evidenced by the Note, with interes! thereon

" as bersin provided; thirc, all princigal and interest remaining unpaid on the Note; forth, any overplus ta Martgagars, theit feits, iegal repiesentatives
05 assigns, as their rights nay appear.
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* . 9 Upon, or &t any time after the filing of a bif to foreclase this Mortgage, the court in which such bill is filed may appoint a roeeiver of
-pait premises. Such appointment may be made eithes before or alter sale, without notice, without regard to the selvency or insalvency of Mortgagors
“at the time of application for such receiver and without regard to ihe then vaise of the premisas or whether the same shall be then occupied
s a homestead o not and the Lender hereunder may be appointed as Such receiver. Such receiver shall have power 1o collect the rents, issues
-fand profits of said premises during the pendency of such foreclosure suit and, in case o a sala and a ceficiency, during the full statutaly period
ot redemption, whether there be redemption or not, as well as during any further times when Mortgagors, except for the intervention of such
1 receiver, would be entitied to collect such rents, issues and profits, and all other powers which may be neressary Of afe bsual in such cases
“Ffgr the protection. pussession, control, management and operation of the premises during the whole of said period. The Court from time to time
Emay authorize the receiver to apply the nel income in his hands in payment in whole or in part of: () The indebtedness sacured hereby, of by
/ any decree foreclosing this Morigage, or any tax, special assessment or other lien which may be or becoms cuperior 10 the fien hereof or of

"4 such decree, provided such application is made prior 10 foreclosure safe; (b} the deficiency in case of a sale and deficiency.
10. No action for the enforcement of the kien or of any provision hereof shall be subject to any defense which would not be good and avalable

to the party interposing same in an action al law upon the Note hereby secured.

11, Lender shali have the right to inspact the premises at all reasonable times and access thersto shail be permitted for that purpose.

f ;2. ggnder chall selease this Mortgage and the fien therecf by proper instrument when all indebtedness secuied by this Mortgage has \een
clly paid.

13. This Martgage ard a% provisions hereol, shail extend to and be binding upan Mortgagors and afl persons ciaiming under or through Mortgagors,
and the word “Morigagors™ when used herein shall include all such persons and all persons liable for the payment of the indebtedness o: any
part thereof, whether ¢z ot such persons shail have executed the Note or this Mortgage. The word “Note" when used in this instrument shaif
be construed 1o mean “Notes™ wisn more than one Note is used.

¥o)
., J
¢y
£
b
~J

~J
(4]

FOR RECORDER'S HDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

1620 S CENTRAL PARK
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wAi 0.  SECURITY PACIFIC FINANCIAL SERVICES
100~% E ROOSEVELT ROAD _J
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