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\ MORTGAGE qgga

THIS MORTGAGE ("Security Instrument") is givenon  AUGUST 26, 1996
The mortgagor is ROBERT BAMXXX¥N CARROLL STONER, HUSBAND AND WIFE
BERGAZYN

P

Borrower"). This Sccurity Instrument is given
to0 WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPCRATION

which is organized and existing under the laws of THE STATE OF CALIFORNIA '
and whose address is 6324 CANOGA AVE., #720, WOODLAND HILLS, CA 91367

("Lender™).

Borrower owes Lender the princips! sum of TWO HUNDRED TWENTY- FOUR THOUSAND AND RO/100

Dollars (US. $ 224,000.00 J. This debt is
evidenced by Borrower's note dated the sarie date as this Security Instrument ("Note™), which prevides for
monthly payments, with the full debt, il not pa'd earlier, dus and payable on SEPTEMBER 1, 2026
This Security Instrument secures to Lender: (a}iis repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the TTote; (b) the payment of all othar sums, with intarest,
advanced under paragraph 7 tc protect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Security Sustrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey w Lender the ful4ring described property located in
COOK Couuty, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADL A PART HEREOF

p2Z0T6II6

which hag the address of 3020 NORTH SHERIDAN ROAD #2N, CHICAGO .
[Street} [Cityl

Hlinois 60657 ("Property Addresa");
[Z2ip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali aasements,
appurteriances, and fixtures now or hereafter a part cf the property. All replacoments and additions shall also
be covered by this Security Instrument. Al of the foreguing is referrad to in this Security Instrument aa the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grunt and convey the Property and that the Property i unencumbered, except for
encumbrances cf recerd. Borrower warrants and wili defend generaliy the titie to the Property againat 2l
claims and demands, subject to any encurnbrances of record.

"Froperty.”

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute s uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment, and Late Churges. Borrowor shall promptly pay
when due the principal of and incerest on the debt evidenced by the Note and any prepayment and late charges
due uwnder the Note,

2. Funds f.r Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds"; for; {a) yrur)y taxes and assessments which may attain priovity over this Security Instrument as
a lien en the Property; (o) yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard
or property ingurance premiwms; (d) vearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) ary-sums payable by Borrower to Lender, in accordance with the provisivns of
paragraph B, in hieu of the paymentof mortgage insurance premiums, These items are called "Escrow Items,
Lender may, at any time, collect ard hold Funds in au amount not to exceed the mazimum emount a Jender
for a federally related morigage loan may vequire for Borrower’s escrow account under the feders] Raal Estate
Settiement Procedures Act of 1974 as amnnded from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funas ae’s a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesrc-amount. Lender may eatimate the amount of Funds due on
the bazis of current data and reasonable estimater of expenditures of future Escrow Iiems or atherwise in
accordance with applicable law.

The Funds shall be held in an institution vpose depcsits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leader is 7uzh an institution)} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, Lei.der may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or v i ying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o niake such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent 2! estate tax reporting service used by
Lender in connection with this loan, unless apulicable law provides otherviire. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required + nsy Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, (hatinterest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Furda, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. "he Tunds are pledged as
additional security for all sums secured by this Security Instrument,

@
g,

If the Funds held by Lender excoed the amounts permitted to be held hy applicab's 'aw, Lender shall 95

account to Borrower for the excess Funds in accordance with the requirements of applicable 1av: If the amount

of the Funds held by Lender at any time is not sufficient to pay the Escrow Itema when due, Lender may 80 &
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up Ay
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's \l»

sole discretion.

Upon payment in full of all suma secured by tnis Security Instrument, Lender shall promptly refund
to Borrower auny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Froperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to iniereat due; fourth, io principal due; and iast, to any late
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charges due under the Nate,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irmspositions
attributable to the Property which may attain priority over this Security Instrument, and leassheld paymenta
or ground rents, if any. Borrower shall pay these obligations in the manner pravided in paragrapk 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrowar shall
promptly furnish to Lender all notices of umounts to be paid under this paragraph. If Borrower makes these
paymente directly, Borrower shall promptly furnish o Lender receipis evidencing the paymenta,

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sevured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal! proceedings
which in the Lender’s opinion operate to prevent the enforcemaent of the lien; or {c} sacures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part cf the Property ie subject lo a lien which may attain priorily over this Security
instrument, Lander may give Borrowor a notice identifying the lien. Borvrower shall satisfy the lien or take one
or more of the avtions set forth above within 10 days of the giving of notice.

5. HazarZ.ar Property Insurance. Borrower shall keep the improvements now existing or heresfter
erected on the Prope ty insured againat loss by fire, hazards included within the term "extended coverage” and
any other hazards, ‘acluding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amdurts and for the periods that Lender requires. Tha insurance carrier providing the
insurance shall be chosen/oy \iorrower subject to Lender’s approval which shall nat be unreasonably withheld,
If Berrower faiis to maintair. coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Proporty in accordance with paragraph 7.

Allinsurance policies and reicwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right ‘o hoid the policies and renewals. If Lendor requiras, Borrawer shail
promptly give to Lender all receipts of paiz premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier r.ad Lender. Lender may maks proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agive in writing, insurante proceeds shall be applied to
restoration or repair of the Property damaped, if the vestoration or repair is econumically feasible and Lender's
security is not Jeasered. If the restoration or repair is a0\ sconomically feasible or Lender's security would be
lesgened, the insurance proceeds shall be applied to the sris ascured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower s}s.idons the Property, or does not answer within

30 days a notice {from Lender that the insurance carrier has ofered to settie a claim, then Lender may collect’

thae insurance proceeds. Lender may use the proceeds to repair or rescois the Property or to pay rums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.
Unlese Lender and Borrower otherwise agree in writing, any apolication of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to iz priragraphs 1 and 2 or chango the
amnunt of the payments. If under paragraph 21 the Property is acquired by Lerder, Barcower's right 5 any
ingurance policies and proceeds resulting frora damage to the Property prior to the sequisition shall pass to
Lender to the extent of the sums secured by this Security Insgtrument immediately pricr to the acquisition,
5. Occupancy, Preservation, Maintenance and Protection of the Property: Bortvera’ Loan Applicatien;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s princirsl residence within
gixty days after the execution of this Security Instrumeni and shall continue tu eceupy the Property as
Borrower’s principad residence for at loast onz year after the date of occupancy, unless Larder otherwise agrees
in writing, which consent ahall rot be unreasonably withhsld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not desiroy, damege or impair the Property, allow the Property
to deteriorate, ur commit waste on the Property. Borrower shall be in default if any forfeiture activn or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment eould result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Londar'e security
interesat, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's sscurity interest. Borrower shall alse be in default if Borrower, during the loan
application process, gave materially falss or inaccurate information or statements to Lender (or failed to provide
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Lender with uny material information) in connection with the loan evidenced by the Note, including, but not
limited ta, representations concerning Borrower’s cccupancy of the Property as a principal residence, If this
Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
rerger in writing.

T. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there i a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may includs paying any sums secured
by a lien which has priority over this Security Inatrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower
zecured by ths Security Instrument. Unless Borrower and Lender agree to other terma of payment, these
amounts shall brar interast from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from eu’er to Borrower requesting payment,

8. Mertgag: Twrurance. If Lender required mortgage insurance as a8 condition of making the loan
gecured by this Security imotrument, Borrower shall pay the premiums vequired to maintain the rortguge
insurance in effect. If, for zay reason, the mortgage inaurance coverage required by Lender lapses or ceases
to be in effect, Horrower shaui pav the premiums required to obtain coverage substantially equivalent to the
mortgage nsurance previously thefoct, at & cost substantially equivalent to the cost to Berrower of the
mortgage insurance previously in effcet, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage iniurance coverage is not avaable, Berrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased io lie ‘nzffect. Lender will accept, use and retain these payments s
a loss regerve in lieu of mortgage insurance. Lo i3 reserve paymenty may no longer he required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again heccmes avadsbic and is obtained, Borrower shall pay the premiuma
required to maintain mortgage insurance in effect, 0 16 provide a loss reserve, until the requirement for
mertgage insurance ends in accordance with any written agrrement between Borrower und Lender or applicable
law.

9. Inspection. Lender or its agent may make reasoneie entriea upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insyectior specifying rearonable cause for the
inapection,

10, Condemnation. The proceeds of uny award or claim for dariages, direct or consequential, in
connection with any condemnnation or other taking of any part of the Propcriy; or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to-ihe sume secured by this
Security Instrument, whether or not then due, with any excess paid to Berrower Iv the event of a partial
taking of the Property in which the fair market value of the Property immediately belore the taking is equal
to ar greater than the amount of the sums secured by this Security Instrument immodiataly tefore the taking,
unless Borrower and Lender otherwise agree in writing, the sums securaed by this Security v trument ahall
be reduced by the amount of the proceeds multiplied by the folowing fraction: (a) the total amount of the sums
secured immediately befora the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the
fair market value of the Property immediatety before the taking is less than the amount of tne sums 2ecured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
other wise provides, the proceeds shall be applied to the saums secured by this Security Instrument whether or
not the sums are then due.

if the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnnor
affers to make an award or settle a claim for damages, Borrower fzils to respongd to Lender within 30 days
after the date the notice is given, Londer is autharized t6 collect and apply the proceeds, at its cption, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Reli-ased; Forbearance By Lendar Not a Waiver. Extension of the time for payment
or modification of amortization of the suma secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the originai Borrower or Barrower’s
succesgors in interest. Lender shall not be required to commence proceedings against any succersor in interest
or refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security
Instrument by reason of any demand made by the original Berrower or Borrower’s successars in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Succeszors and Assigna Bound; Joint and Several Linbility: Co-gigners. The covenants and
agreements of this Security Instrument shall bind and benef? the successors and assigns of Lender and
Borrower, subicct to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrswer who co-signs thiy Security Instrument but does not exacute the Note: {a} is co-gigning
this Security Instrarrent only to mortgage, grant und convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the suras secured by this Security
Instrument; and (¢} agrees chat Lender and any other Borrower may agree to extend, medify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrumeant is subject to a law which seis
maximum loan charges, and that [a7v 1s finally interpreted so that the interest or other ioan charges collected
or to be collected in connection with the loa exceed the permitted limits, then: (a) any such loan charge shall
he reduced by the amount necessary to ieauce the charge to the permitted limit; and (b) any eumns already
collected from Borrower which exceeded perzutied limita will be refunded to Borrower, Lender may chooss to
make this refund by reducing the principal owes under the Note or by making a direct payment to Barrower.
If a refund reduces principal, the reduction will be tiented as a partial prepayment without any prepayment
charge under the Note.

14. Noticea. Apy notice to Borrower provided for iv fiis Security Instrument shall be given by delivering
it or by mailing it by firat class mail unless appiicable law reruires use of another method, ‘[he notice shall he
directed to the Property Addreas or any other address Borrower Jesignates by notico to Lender. Any notice to
Lender shall be given by first class mail to Lender's addrese siated herein or any other sddress Lender
designates by notice to Borrower, Any notice provided for in this Securit)) Instrument shail ba deemed to have
been given to Borrower or Lender when given as provided in this parag aoh,

16. Governing Law; Severability. This Security Instrument shall be guverned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any pr2vision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nov afTect other provisions of this
Security Instrument or the Note which can be given effect without the conflicttug prsvision. To this end the
provigions of this Security Instrument and the Note are declared to ba severable,

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Nots n.ad of this Security
Instrument.

17. Transfer of tha Property or a Beneficial Intereat in Borrawer., If all or any part uf <ha Property or
any interest in u is sold or tranaferred (or if a beneficial interest in Borrower 8 suld or trensferred and
Barrower is not a natural person) without Lander’s prior written consent, Lander may, at ite option, require
immediate payment in full of all aums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohbited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provids a period of 1ot less than 30 days frem the date the notice is deliversd or mailed within which Borrowar
must pay all sums secured by this Security Insirument. If Borrower faila to pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meats certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or

due,
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such other period a3 applicable law may specify for reinstatement) hefore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrumem. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
cavenants or agreements; (¢ pays all expenses incurred in enforcing thia Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requirs to agsure
that the lier: of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay ths
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this
Security Instrument and the obligations secured herebv shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cage of acceleration under parugraph 17.

19. 3ale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with
this Security Instrument) may be aold one or more times without prior notice t2 Borrower. A sale may result
in a change in the entity (known ag the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There alsc may be one or more changes of the Loan Service: unrelated to a sale
of tho Note. Ir thare ie a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with ysragraph 14 abave and applicable law. The nolice will state the name and addrese of the new
Loan Servicer and ‘> address to which payments should be made. The notice will also contain any other
information required by coplicable law.

20. Hazardous Surstsnces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall uot do, nor allow anyone else te
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, 1s¢, o storage on tha Property of small quantities of Hazardous Substances
that are generaily recognized to be appropriate to normal residential use and to maintenance of the Property,

Borrower shall promyptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Huzardous Substance or Environmental Law o which Borrower haa actual knowledge, If Borrower learns, or
is notified by any governinental or regulateiy authority, that any vemoval or other remediation of any
Hazardous Substance affecting the Property is neceisary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Supstances" are those substances defined as toxic or
hazardeus substances by Environmental Law and the followirgvubsatances: gasoline, kerosene, other {lammable
or toxic petroleum products, toxic pestitides and herhicides, volutile solvents, materials containing asheatos or
formaldehyde, and radioactive materials. Ae used in this paragragh 2C, "Environmental Law" means federal
laws and lawa of the juriadiction where the Property is [ocated that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covernznt and agree as follows:

21. Acceleration: Remediea. Lender shall give notica to Borrower prwr #5-acceleration fellowing
Barrower's breach of any covenant or agreement in this Security Inatrument (bul ne?, rrior to acceleration
under parasgraph 17 unless applicable iaw pravides otherwise). The notive ahall specify: ) e defavlt; () the
uction required to cure the default; (c) a date, not less than 30 days from the date ths wxtice is given to
Borrawer, by which the deiault raust be cured; and (d) that failure to cure the default on or e fore tha date
spetifiod im the notice may result in acceleration of the suma securad hy this Security Instrument, fereclosure
by judicial proceeding and sale of the Property. The notice shall further informe Borrower of the right to
reinstate after acceleration and the right tu assert in the foreclosure proceeding the nan-existence of s defavit
or any ather defense of Borrower to acceleration and foreclogure. If the default in not cured on or before the date
specified in the notice, Lendear &t its option may require immedinte payment in full of all sums secuced by this
Security Instrument without firibey demand and may foroclose this Security lastrument by judicial proceeding.
Lexder shuil be entitlod to colisct all expenses incurred in purauing the remedies provided in this paragraph
21, including, but not [imited to, reascnable attorneys’ feas and costs of title evidence.

22. Release. Upon payment of all aums secured by this Security Instrumant, Lender shall release this (Q'}
Security Instrument without charge to Borrower, ’:E

23. Waiver of Horestead. Borrower relinguishes all right of power and waives all right of homestead ™

N
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and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the

Property.

24. Riders to this Security Instrument. If one or more riders ara executed by Borrower and recorded
together with this Security Inatrument, the covenants and agreements of vach rider shall be incorporated into
and shall amend and supploment the covenants and agreements of this Security Instrument as if the rider(g)
were ¢ part of this Security Instrument.

[Check applicable box(es)?

[ Adjustahle Rate Rider & Condominium Rider [ 1-4 Family Rider
[ Graduated Pxyment Rider ] Planned Unit Development Rider [J Biweekly Payrnent Rider
(] Batleon Rider C]Rate Improvement Rider [ Second Home Ridar

[ Othker(s) [specify)

o

ey 1L,

et

it

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumunt and in any rider(s) executed by Borrower and recorded with it.

. (Seall ' ' (Basl)
i / Borrower Borrawer
7

- 46 - 5149

Sccial Security

sl
Borrotrer

Social Security Socia! Security

(Seal)
Bortowor

Seciel Security Social Securily _

STA %ﬂ‘%ﬁmd » & Notary Public in and for said cul(x:r(::‘,';cs zt:‘:tate do hereby certify
Q()bef’r Pergpegn + Canotl Sores®

, personally known te me 1o be the same person(s] v/hose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
gigned and delivered the said instrument as
free and voluntary act, for the uses and purposes therein pet f'
Given under my hand snd official seal, this ’2 ay of ) (p
DLFICIAL SEAL®
| TiSHA McDONALD
My Comimission Expires NATERY PUSLIC, STATE OF HLINOIS
MY COMMISSION EXPIRES MAR. & mm{m Public

This Inatrument was prepared by:

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
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CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 14-28-109-035-1004

LEGAL DESCRIPTION:

UNIT NUMBER 2-N AS SAID UNIT IS DRLINEATED ON THE SURVEY OF THR FOLLOWING DESCRIBED
PREMISES:

THE SQUTH 1 1/2 IKCEBS OF LOT 2 AND AXL OF LOT 2 IN THE SUBDIVISION OF LOTS 27, 28, 29,
AND 30 (EXCEPT THAT PART OF LOT 27 TAXEN FOR LAKE YIEW AVENUE), IN (TULVERR'S ADDITICON 10
CHICAGO, BEING A SUBDIVISION OF THE SOUTH 20 RODS OF THE NORTH €0 RODS AND THE SOUTH 1/4
OF THE NORTHEAST 1/4 OF THK NORTHWRST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGR 14
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, :
WHICH SURVEY IS ATTACHED AS RXHIBIT ‘A' TO AND A PART OF THE DECLARATION OF CONDOMINI(UM
OWNERSHIP MADE BY RANK OF RAVEHSWOOD, AS TRUSTEZE UNDER TRUST AGREEMENT LATED AFRIL 15,
1978 AND KNOWN AS TRUST NUMBER 1392, RECORDED IN THE OFFICE OF THR RRECORDER OF DERDS OF
COOK COURTY, LLLINOIS, ON MARCH 17, 197€ AS DOCUMBNT NUMBER 233419883; TOGRTHER WITH ITS
UNDIVDED PERCENTAGE INTERRST IN THE COMMON ELEMENT3, IN COOK COURTY, ILLIROIS.

¥291699¢
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26thdey of RUGUST, 1996
and ia incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Truat or Security
Deed (the "Security Instrumeat”) of the same date given by the undersigned (the "Borrower") to secure
Borrowsr's Adjustable Rate Note (the “Note”) tv WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION

“:-f—‘l.‘:!h" &i‘-m‘:&ﬂﬁ"\ el e

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

302C NORTH SHERIDAN ROAD k2N, CHICAGO, ILLINOIS 60657

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAY ¥INT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ¢JE 1TME AND THE MAXIMUM RATE TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the eovenants and agreemsnts made in the Becurity
Instrument, Borrower and Leadsr further covenant and agree as follows:

A INTEREST RATE AND MOM/FIsLY PAYMENT CHANGES
The Note provides for an initial inlervst rate of 8.750 %. The Note provides for changes in the
interest rate and the monthly paymanis, »2 follows:

4. INTEREST RATE AND MONTHLY PAYPIENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chunge on th firat day of MARCH, 1997 ;
and on that day every sixth month thereafter. Each caty en which my interest rate could change is called a
"Change Date."

(B) 'The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" iz the
average of interbank offered rates for six-month U.S, dollar-desumins*ad depoaits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the “Money Rates" section of the Wall Street
Journal, Western Edition, on the last buginess day of the month. If¢*e Money Ratves section cessea to be
published or becomes unavailable for nay reason, then a compurable pulliaiizn shall be selected by the Note
Holder. The most recent Index figure available as of the first business day of t1s inonth immediately preceding
the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & now inZex which is based upon
comparable information. The Nete Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleculate my new interest rate by adiing SEVEN
AND ONE,/EIGHTH percentage pointa ( 7.125 %) to the Current Index! The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4 (D)) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial latereat Rate set forth in Sectivn 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon exiating market
condiitons. Becguse the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sumn of the Index plug the Margin does not exceed the Initial interest Rate my
now interest rate will equa! the Initial Interest Rate and will not be based upon the Index plus the Murgin,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date it full on the maturity date at my new
interest rate in substantially equal payments. The result of thie calculation will be the new amount of my‘p
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIPGR [NDEX - Single Ferully
CCI1008.1UL-Bo4- 10130 Page 1012
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(D)  Limiis on Interest Kate Changes

The intereat rate 1 am required to pay at the firat Change Date will not be greater than9.750 %
or less than 8.750 %. Thereafier, my interest cate will never be increased or decreased on any
single Change Date by more than ONE
percentage points ( 1.000 %} from the rate of interest I have been paying for the preceding gix months.
My interest rate will never he greates than 15. 250 % or less than 8. 75C %.

(E) Effective Date of Changes

My new interest rate will become offective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F}  Notice of Changes

The Note Hulder will deliver or mail to rae a notice of any changes in my interest rate and the amount
of my munthly payment befare the effective date of any change. The notice will include informnation required
by law w be given me and also the title and telephone number of a person who will answer any gueation I may
have regardiag tie notice.

B. TRANSY £2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17of the Security Instrument is amended to read as follows:

Transfer of w2 Peoperty or a Deneficial Interest in Borrawer. If all or any part of the Property or any
interest in it s sold or s:arzaforred (or if a beneficial intereat in Borrower is sold or transferred and Borrower
i3 not & natural person) witl:o it Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums cecured by this Security Instrument. However, thig option shall not be exercised
by Lender if exercise is prohibitcd Ly federal law as of the date of this Security Instrumment,

If Lender exerciges the opticn 1o yequire immediate payment in fisll, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
oi mailed within which Borrower must pzy 1l sums secured by this Security Instrument. If Borrower fails to
pay these sums yprior to the expiration of tnir period, Lender may invoke any remedies permitted by this
Security Instrument wathout further notice ar Gsmand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenanis contained in this

Adjustable Rate Rider.

(Seal) # L.;G‘Vlﬁ A (Soal)
Barrower ROLI GTONED Borrower

(Sesl) , (Beal]

Borrower Borrower

(Seall
Borrower

MULTISTATE ADJUSTABLE RATR RIDER - LIBOR INDEX - Single Family
BUAS100LICL1/EN Tage 2o
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WEYERHAEUSER MORTGAGE COMPANY

1701 EAST WOODFIELD
ROAD, SUITE 1010
SCHAUMBERG, IL 60173

B i DT e mgt o N

Loan No.: 486552 [Space Above This Line For Recording Data}
CONDOMINIUM RIDER

THIS CONIICMINTUM RIDER is made this 26thdayeof AUGUST 1996 , and is
incorporated info aud shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Lisisument") of the same date given by the undersigned (the "Borrower™) to gecure
Borrower's Note to WETRERITARUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

{the "Lender")
of the game date and covering the Property described in the Security Instrument and located af:

3020 NORTH SHERIDAN ROAL #2N, CHICAGO, ILLINQIS 600657

(Proparty Address)
The Property includes a unit in, togetne with an undivided interest in the commeon elements of, a
condominium project known as:

3020 NORTH SHERIDAN
(Nama of G adoninium Project)

(the "Condominium Project™). If the owners associavian or other antity which acts for the Condominium Projact

(the "Owners Association") holds title to property for the benefit or use of its members or shareholdars, the
Praperty also includes Borrower’s interest in the Ownera Aracciation and the uses, preceeds and benefits of
Borrewer’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instruraent, Berrower and Lander further covenant and agree as fiiivwa:

A. Candominium Obligstions. Borrower shall perform all of ‘Sorrower’s obligations under the
Condominium Project’s Constituent Documenta. The "Constituent Docuinonts” are the: (i) Declaration or any
other document which creates the Condominium Prajest; (i) by-laws; (iii} code of regulationg; and {iv) other
equivalent documents. Borrower shall promptly pay, when dus, all dues and naressments imposad pursuant
to the Cnnstituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a general’y accepted insurance
earrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory v Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazaid; Tender requires,
inciuding fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly prernium instaliments for hazard insurance on the Property; and

(ii) Borrower’s chligation under Uniform Covenant 5 to maintain hazard insurance coverage on the gm
Property is deemed gatisfied to the extent thet the required coverage is provided by the Owners Association (8
policy. jnk

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage, e

Tn the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss€N
to the Property, whether to the unit or to common elements, any proceeds payable t5 Borrower are hereh
assigned and shall be paid to Lender for application to the sums zecured by the Security Instrument, with

any excess paid to Borrower,

RULTISTATE CONDOMINTUM KIDEK - Single Family - FINMA/FHLMC UNTFORM INSTRUMENT Form 3140 990
ICC11710 POL &G4 Pageiol2
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C. Public Liability Insurance. Borrower shall take such activns as may be reasonable to insure that the
Ownars Association maintaing a public liability insurance policy acceptable in faorm, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or uther taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in Jieu of condemmnation, are hereby assigned and
shall be paid to Lender. Such preceeds shall be applied by Lender to the sums secured hy the Security
Instrurment as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project except for abandonment or
termination required by Jaw in the case of substantial destruction by fire or ather casualty or in the case of
a taking by conderanation or eminent domain;

(ii) ary amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(iii} termiaalion of professional management and assumption of self-management of the Owners
Association; or

{(iv) any actior’ which would have the effect of rendering the public liability insurance coverage
maintained by the Owne:s “ssociation unaceeptable to Lender.

F. Remedies. If Borrowe: does nut pay condominium dues and assessments when due, then Lendar may
pay them. Any amounts disbursod by Lender under this paragraph F shall become additional deht of
Horrower secured by the Security irstrument. Unless Borrowsr and Lender agres to other terms of payment,
these amounts shall bear interest frors the date of disbursement at the Note rate and shall be payablo, with
initerest, upon notice from Lender ta Eorpzwer requesting payment.

BY SIGNING BELOW, Borrower accepls-onud agrees to the terms and provisions contained in this
Condeminium Kider,

\ -

\’L@wwg" O

v ————

Borrower FARROLT. STONER “Botrower

-Borrower -Borrower

-Borrower

Loan Number: 486552

MULTISTATE CONDOMINTUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMERT
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