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MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTECS  The date of this Morigage (Securiiy Instrument) is .... AUGUST..30,...1936........... and the

MGRTGAGOR:
THOMAS E., FARRELL -ZND PAULA FARRELL, HUSBAND AND WIFE

b parties, their addresses and g7 identification numbers, if required, are as follows:

/
: \

LENDER:

MBANK OF NORTHERN ILLINOIS, N.A,
]

.
AN

2, CONVEYANCE, For good acd valuable consideration, the receiph and sufficiency of which is acknowledged. and to

secure the Secured Debt (defined below) and Mortgagor’s performance wunder this Security Instrument, Mortgagor graats,
bargains, sells, conveys, modguges und warranis to Lender the following discntwed property:

 LOT 8 IN BLOCK 14 IN GLENVIEW PARK MANOR, A CUVSDIVISION IN THE i

. SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt” is detined as fultows:

"SOUTHEAST 1/4 OF SECTION 12, TUWNSHIP 41 NORTH, PANGE 12, EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIG.

FoF-/2- B D20-090

The property is located Wy ..., COAK.....oor e Y S )0 o ieiiiititinnicenaen
) {County)
116 HARLEM................. RO , .GLENHIE]’J..;/:f ........................... Ilinois < .5Q025..........
{Addresy) {City) (ZIP Code)

Topether with all rights, cusements, appurtenances, royaities, mineral rights, oil and gas rights, all water and ripasian
rights, ditches, and water stock and eil exigting and future improvaments, structures, fixtures, and replucontents that may
now, or ai any tme in the future, be part of the reai estate described above (ull referred 10 as "Propenty™).

LTITE6I36

A. Debt incursed under the terms of all promissory note(s), contragi(s), guaranty(s) or other evidence of debt described
below and gl their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggesied thas you include {tems such as borrowers’ names, note ameunts, interest rates, maturily dares, eic.)

oPs
ELINDIS - MOATOAGE (NOT FOR FNMA, FHLMC. Frits DR VA USE) wr ¢ < lpage 1K §
61993 Parkers Systems Inc., St Cioua, M 1-800-397-214 11 Form AEMTG4L 11/20/85 . ' h
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":} the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lenider’s inspection.

fé 9. AUTHORITY TO PERFORM. If Mortgugor fails to perform any duty or any cf the covenants cobtained in this Security
[nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as altorney

% i fact to sign Mottgagor’s nume or pay any amount necessary fur performance, Lender's right 1o perform for Morigagor

1 shall not create an obligaticn to peifonn, and Lender’s failure to perform will not preclude Lender from exercising any of

& Lender's oliner rights under the law or this Security Instrument. If any construction on the Property is discontinued or not

i cartiedd on in a reasonabie maoner, Lender may take all steps necessary to protect Lender's socurity interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, selis, conveys and warrants to
Lender as additiona) security all the right, litle and interest in and to any and ajl existing or future leases, subleases, and
any other writt=i.0r verbal agreements for the use and occupancy of any postion of the Property, including acy extensions,
renewals, mediticotions or substitutions of such agreements (all referred to as "Leases®) and rents, issues and profits (all
referred to as *Rep's®). Mortgagor will promptly provide Lender with true and correct copies of all exisiing and future
Leases. Mortgagor wiy vollect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Secunty Instrument.

Mentgagor agrees that this asigiiment is immediately effectivo after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Secunity Instrument, and this assignmeni will remain effective
duning any periwl of redemption by tlie’ viorigagor uatit the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wicpout the aecessity of coinmeaving legal action and that actual possession is
deemed to occur when Lender, or its agen:, notifies Mortgagor of default and dermands that eny tenant pay ail future Rents
directly to Lender, On receiving aotice of dedavlt. Mortgagor will endorse and deliver to Lender any payment of Rents in
Morgagor's possession and will receive anv Reaty iz trust for Lender and will not commingle the Reots with any other
funds. Any amounts cotlected will be applisd as pro sided in this Security Instrument. Mortgagor warrants that o defauit
exists under the Leases or any applicable land! vrd/tenan’ Jaw. Mortgagor also agrees to maintain and requize any teusnt to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVALOPMENTS, Mortgagor sgrees to comply with the
provisions of any leazz it this Secunty Instrument is on & leaschold. [i 'he Property includes a unit in a condominium ot &
planned unii deveiopment, Mongsgor will perform al) of Mortgages's duties ender the cavenants, by-laws, or reguiations
of the condominivm or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Fibe fails to make payment when due.
Morigagor wilt be in default if & breuch occurs wader the terms of this Security Instranen! or any other docament executed
for the purpose of creating, securing or gusrantying the Secured Debt. A 2o0d faith beliel by Lender thst Lender at any
time is insecure with wespect to any person or entity abligated on the Secured Debt or thut the prospect of any payment or
the value of the Property is impaired shall aiso constitute an event of defauls.

L3. REMEDIES ON DEFAULT. In some instances, federal and siate law will require Lender to parvide Mcrigagor with
notice of the right to cure or other aotices and may establisk time schedules for foreclosure action;. ubject to these
limitations, if any, Lender may accelerato the Securicd Debt and foreclose this Security Instrument in & manier provided by 0
Law if Mortgagor is in default. Upon default, Lender shall have the rignt, without declaniag the whole indebtedness due
and payable, 16 {oreciose aguinst all or part of ihe Property. This Mortgage shall continue as a lien on any part of the ]
Property noi sold on foreclosure.

TE

As the vption of Lender, sl or any part of the agreed fees and charges, accrued interest and principal shail become b
immediately due and payshle, after piving notica if requirsd by law, upon the occurrence of a defaull or anytime
thereatter. In addition, Lender shall be entitled to a!l the remedies provided by law, the terms of the Secured Diebi, this
Security Instcument and any related documents. All remedies are distinc!, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not exprossly set fortis. The acceptance by Leader of aay sum

51924 Baokes Systany, Inc., 3¢, Cloud, MN {1-800-397-234 1) Form RE-MTG-IL | H/20/85
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Al insurance policies and renewals shalt be ncceptable to Lander and shall include a standard “morigage clause® wid,
where applicable, "loss payee clause.” Mortgagor shall immedistely notify Lesder of cancellation "or términation of the
nsurance Lender shall have the right to hold the policics and renewals. If Leader vequires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediste notice ta the
insurance carrier and Lender, Lender may make proot of loss if not made immediately by Mongagor.

Unless otherwise agreed in writing. alt insurance proceeds shat! be applied to the restoratior or repair of the Property or to
the Secured Debt, whether or not than due, at Lender's option. Any application of proceeds to principal shsll ot extend or
postpone the dne date of the scheduled payment nor change the awount of sy payment. Any excess will be paid to the
Mertgagor. 1f the Property is ucquired by Lender, Mortgagor’s right to any insurance policies end proceeds reculting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately befcre the
acquisition.

18. ESCROW FOR FAXES AND INSURANCE. If otherwise provided in 2 separate egreement, Mortgagor may be required

1o pay {0 Lender fiids for taxes and insurance in eScrow.

[9. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mantgagor will provide te Leader upon requeat, any

financial statement or infurime’iun Lender may desm reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifir siicns that Lender may consider nesessary to perfect, continus, and preserve Mortgagar’s
obligations undler this Security Instzumzn* xnd Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

21

this Secunity Instrument are joint and individial. If Morigagor signs this Security Instrument hut does not sign an svidence
of debt, Morigagor does su only ta morigage Mortgegor's inlerest in the Propesty to sscure payment of tha Secured Dubt
and Mortgagor dows not agree to be personally Lisbl: on the Secured Debt. If this Security Ipstrument secures & guamnty
hetween Lender and Morigagor, Mortgagor agrees to Waiveany rights that may prevest Lender from bringing any action
or claim against Mortgager or any party indebted under i obligation. These rights may include, but are not limited to,
way anti-deficiency or cne-action laws. Morigagor agrees that Lender and any perly to this Security Instrument may
extend, miadify or make any chauge in the terms of this Security (ns'sument or any evidence of debt without Morigegor's
conseat. juch & change will not release Mortgagor from the terms ¢4 this Security Instrument. The dutics and benefits of
this Secusity Instrument shall bind and benefit the successors and assigns of »lodtgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETAYION. This Secerit ‘ostrurent is governed by the laws of the
jurisdiction in which Lender is locuted, except fo the extent otherwise required by the laws of the junisdiction where the
Property iy tocated. This 3ecurity Instrument is complete and fully integrated. Tlis Sacurity Instrument may not be
smended or modified by oral agreement. Any section in this Security Instrurent, attachiwats, or any agreement related o
the Secured Debt that conflicis with epplicable law will not be effective, unless that law exprissly or impliedly permits the
variations by written agreement. If any section of thia Secunity lastrument cansot be enforced apcorliing to its terma, that
section will be severed and will not affict the saforceability of the remainder of this Security Instrvarcut. Whenaever used,
the singular shall include the plural and the plura the singular. The captions and headings of the secticus of this Security
Instrument are for convenience only und are not to be used to interpret or define the terms of this Security Instrument.

. Time is of the essence in this Secunty nstrument.

23, NOTICE. Unless otherwise requized by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page | of this Security Instrument, o5 to any other address designated in wrnting.
Notice (o one mortgagor will be deemed to be notice to ail mortgagors.

3. WAIVERS. Except fo the extent orohibited by law, Mortgagor waives sit appruiserent and homestead exemption rights

reltating tv the Property.

OF8 7364

- {page ¥yt
B 1904 Borkars Systecns, in2.. St Cioud, MH 1).800-387-234 11 Form RE-MTGAL 11370196 . T m
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