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S

THIS MORTGAGE ("Security Iastivzwit™) is givenon  AUGUST 9, 1996 . The mortgsgor is

DEAN MASCHOFF
AND DIANA MASCHOFF, HUSBAND AND WIFE

("Borrower™). This Security instrument s given to
REVERE MORTGAGE, LTD.

which 18 organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 5 REVERE DRIVE~SUITE 100
NORTHBROOK, ILLINOIS 60062 (“Lioder” ) Borrower owes Lender the pnncipal suas of

FOUR HU‘JDRED SEVENTY THOUSAND ONE HUNDRED AND 53/100

Dt":t'&l's (U.8. % 470,100,000 3
This debt is evidenced by Borrower's note dated the same date as this Secur’sy 'nstrument (*Note*), which provides for
monthly payments, with the fuit debi, if not paid earlier, due and paysble on SEFTLNGER 1, 2026
This Security Instrument secures to Lender: (a} the repayment of the deb! evidencad by the Nota, with interest, and ali mewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interset. advanced under peragraph 7 to
protxt the securily of this Security Enstrument; and {c} the performance of Borrower's covennits awl agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby morigage, prant and conve; o Lendsr the following
described property located in - COOR County, litinois:
BEGINNING AT A POINT 331.10 FEET EAST OF THE WEST LINE OF SA(D
NORTHEAST 1/4 IN A LINE DRAYN FROM A POINT IN THE WEST LINE OF SAID
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

04-10-201-—005/

SZI169%96

wluch has the sddress of 1025 SHERMER , NORTHBROOK [Swreet, City),
50062 {Zip Code] ("Property Address");
nrrily-FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014  9/90

) Amandod 5191 173 1089
Pamtof 8 VP MORTOAGE FORMS - B0 1-7201 "
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. this Secunty Instrunwnt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
= more of the actions set forth above within 10 days of the giving uf notice,
Q 5. Hazard or Property Insurunce. Bomower shall keep the improvements now existing ur heceafior erected on the
%Prcperty nsured against Loss by fire, hazards included within the term “extended coverage” and any other hazards, including
¥ floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds
& that Lander requises. The insurance carrier providing the insurance shail bs chosen by Borrower subject to Lender’s approval
, which shall ro! be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender mey, at Loader’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with parag:sph 7.
| All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Londer
* shall have the right to hold the policies and renewais. [f Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lander.
Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower oihierwise agree in writing, insusance proceeds shuil bhe spolied to restoration or repair of the
Property damnged, if the restoration or repair is economically feasible and Lender's securily is not jessened. If the restoration or
repair is not econnivically feasible or Lender's security would be lessened, the insusance proceeds shali be applied o the sums

. secured by this Securicy Inetrument, whether or not hen due, with any excess paid to Borrower. If Borrower abandons the

. Properiy, or does not ang #er within 30 days a notice from Lender tha! the insurance carvier has offered to settle a claim, then

_ Lender may collect the iosvisnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay swms
secured by this Security [nstromicrs, whether or not then due. The 30-duy period will begin when the nolice is given.

Unless Lender and Borrowe! stherwise agree in writing, any application of procesds to principal shall por extend or
postpone the due date of the mont'.iy payments referred to in paragraphs | and 2 or change the amount of the payments. If

- under paragraph 2 the Property is sugiared by Lender, Borrower's right to any insurance policies and proceeds resuliing from
" cemage 1o the Property prior Lo the acquisicion shull pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance uno Prolection of the Property; Borrower's Loan Application; Leasebolds,
Borruwer shall occupy, establish, and use the Properiy £5 Rorrower's principal residence within sixty days afier the execution of
this Security instrument and shall continee to occupy tin' Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lemler otherwise agrees in witing, which consent shall not be unressonahly withheld, or unless
extznuating circumstances exist which are beyond Borrowes's-comtrol. Borrower shell not destroy, damags or impair the
Property, aflow the Property to deferiorate, or commit wasie <% *ie Propeety, Burrower shall be in default if any forfeiture
action or proceeding, whether civil er criminal, is begun that in Lexdii’s good faith judgment could result in forfaiture of the
Property v otherwise materiatly impair the lien created by this Secunity lstmment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing !¢ action or procesding to be distissed with & ruliug
that, in Lender's good feith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's security hiarest. Borrower shall also be in dofwult if
Rorrower, during the loan application process, gave materiully false or inaccuraie ifo.ation or stalemants to Lander (or failed
to provide Lender with any materia) information} in conpection with the loan evidenced Uy-the Note, including, but ndt timited
to, representations concerning Borrower's occupancy of the Property as @ pnincipal resideace i¥ this Security Instrument is on a
leasehold, Borrower shall comply with alt the provisions of the lease. If Bocrower scquires foo title to the Property, the
ieasehold and the fee title shall not merge unless Lender s3rees to the merger in writing.

7. Protecticn of Lender’s Rights in the Property. !f Borrower fails to perform the covenants 7.0 sgreoments contained in -
this Security Instrument, or there is a legal procveding that may significantly affect Lender's rights it Property (such as a -
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea “ender may do and -
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include puying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable atlomeys' fees and cntering on the Properiy to make repeirs. Although Leier may take action under this paragraph %
7, Lender does not have (o do 50, m

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this (@
Juh
o
N
i

Security Instrument. Unless Borrower and Leader sgree to other terms of payment. these rmounts shall bear interest from the
date of disbursement at the Note rate and shall bo paysble, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mortguge Insurance. [f Lender required morigage insurance as a condition of making the loan secured by thin Security
Instrument, Borrower shall pay ihe premiums required to maintsin the morigage insurance in effect. If, for any reason, the
morigage insursnce uuverage required by Lender lapses or ceases to be in effect, Borrower shall pay the precviums requirad to

DPS 1991
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der's address staved hersin or any other address Lender designates by notice to Berrower. Any hotice provided for in thie
urity Instrument shalt be deemed ta have been given Yo Borrower or Londes when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedoral law and the law of the
&jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
dconflicts with applicatle law, such conflict stall not affect other provisions of this Security Instrument or the Note which can be
B given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared
* 1o be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If aff or any part of the Property or any interest in it

- s sold or transferved {or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person} without
- Lender’s prior written conseat, Lender may, at its option, require immediate payment in full of all sums secused by this

Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide & period of not
less than 30 days from the dase the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument. 4 Sorrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedics
pentitted by this Security Tastrument without further notice or demand on Borrower.

18. Borrower’s Wit in Reinstate. If Borrower meefs certsin conditions, Borrower shall have the right to have
enforcement of this Security Inviament discontinued al any ume prior to the earlier of: (¢} 5 drys (or such other penod as
applicable law may spocify for ‘eiistatement) before sale of the Property pursuant W any power of sale conlained in ths
Security lastrument; or {b) eatry oi 3 judement enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be du sader this Security lastrumeat and the Note as if no acceleration had occurred; {b)
cores any default of any other covenants or porements; (¢} pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited i0, reasonahle altolnsys’ fews; and (@) takes such action as Lender may ressonably require lo assure
that the lien of this Security Instrument, Lender's i zhs in the Property and Borrower's chligation 1o pey the sums secored by
this Security Instrument shall continue unchanpet. Ugon reinststement by Borrower, this Secusity instrument snd the
obligations secured bereby shali remaia fully effective ar if no scceleration had occurred. However, this right to reinsiate shall
not apply in the case of scceleration uader paragraph 17.

1$. Sale of Note; Change of Loan Servicer. The Nuie 07 a partint interest in the Note (together with this Secunity
Instrument) may be sold one or more times withou! prior notice i Jorrower. A seie may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Tvoe and this Security Instrurment. There slso may be vne
o¢ more changes of the Loan Servicer unrelated 10 8 seie of the Note. If ther: is a change of the Loan Servicer, Bosrower will be
given wrilten notice of the change in accordance with paragrapb 14 sbove <5t applicable law. The notice will state the name and
address of the new Loap Servicer and the address to which payments should e made. The votice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall no? cause or permit the presence. ¢r2, disposal, storage, or release of sny
Hazardour Substsnces on or in the Property. Barrower sheil aot do, sor sllow anynis-else to do, anything sffecting the
Property that is in violation of sny Environmenial Law. The preceding two senteaces shall aot apply to the preseace, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recogaize-t0 be appropriste jo normal
residentisi uses and lo maintenance of the Property. ’

Borrower shall promyptly give Lender written notice of any investigation, claim, demand, lawsui* or other action by any
governmental or regulatory agency or private party involving the Praperty snd any Hazardous Substancs 2o Snvironmentu! Law -
of which Berrower has actual knowledge. 1f Borrower lezms, or is notified by any govemmental or reguisiony authority, that
any removal or othsr remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke
all pecessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Herardous Substances” are those substances defined as toxic or hazerdous substences by %
Environmental Luw and the following substances: gasoline, kerosene, other flammable or toxic petroleum: products, foxic
pesticides and herbicides, volatile solvents, matenials containing esbestus ar formaldehyde, and radioactive materials. Ag used inﬂ
this paragraph 20, "Environmenial Law" means federal {aws and [aws of the juristiction where the Propesty is located that“
relate to health, safety or eavironmental protection. A

|
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and sgree a5 follows:
21, Acceleration; Remedies. Lender shall give notice to Borvawer prior to acederation foltowing Borrower’s hreach
of any covenant or sgreement in this Security Instrument (but nef prior to acceleration under paragraph 17 unless

k_
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i ON INY x \) a No!ary Public in and for seid Counly and State, do hereby centify that

‘ﬁ mf personaily known (o me to be
the same person(s) whose name(s) subunbcd to the forégolng insirument, appeared before me this day
in person and ackaowledged thai Sy, signed and delivered the said instrumest as b frez and voluntary act,

for the purposes and therein set {orth,
Given under oy hand and official seal, this C){*{'k day of H \)C! JSt+ 19 96,

“OFFICIAL §
Boanie J. Miller
Notary Public, State of Lilinols
My mm m 1190 §

My commission expires:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 9296-022884

THIS ADJUSTABLE RATE RIDER is made thia 9TH day of AUGUST
1996 | and is incorporated into and shall be deerned to amend wnd supplement the Mortgrge, Deed of Tmst
oF Secority Doed {the "Security Instrument”) of the same date given by the undersigned (the “Boreawer™) to securs
Borrower's Adjustable Rale Note (ths "Note™) 1o
REVERE MORTGAGE, LTD.

{the”Lender”) of the sume date and covering the propenty described in the Security Instrument and located at:

1025 SUARMER, NOPTHBROOK, ILLINOIS 60062
{Property Adidress|
TrE [$OTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE JAl THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE{'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADUITIONAL COVENARMTY. )n addition to the covensnis and agreements made in the Security Instrumeat,
Borrower and Lender further coverant end agree as follows:

A. INTEREST RATE AND MONThLc PAYMENT CHANGES
The Note provides for an initial interest rate it 7.1250  %. The Note provides for changes in
the inlerest rate and the monthly payments, as tol'cws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4} Chaxge Dafes

The interest rate I will pay may change on the first day of SEPTEMBER 1 |, 1997 andonthat g
day every 12th month thereafier. Ench date on which my interes: riie could change is called a *Change Date.”

{B} The Index 83

Beginning with the first Change Date, my interest mate will be herad vn an Index. The “Index” is the weekly
average yield on United States Tressury securities adjusted 10 8 constant raturity of | year, ux made avaiiable by
the Fedesal Reserve Board. The most recent Index figure available as of thi dite 45 days before each Change Date 2y
is called the "Current Index.” &1

If the fndex is no longer availeble, the Note Holder wili choose & new index which is based wpon comparable
information. The Note Holder will give me potice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by adding < S\ IREE

percentage point(s) { 3.0000 %} to the Current

index. The Note Holder will then round the result of Ihis addition to the pearest one-sightk of one puiventage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new uterest rate until
the next Change Date.

FMULTISTATE ADJUSTABLE AATE RIDER - ARM 6-2 - Single Family - Fannie MoefFreddis Mag Uniform Inatrumant
DS 406

Pagn 1ol 2
@uzaa miom.02 VMP MONTGADE FORMS - 180018212201 Form 3111 3/8% %
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A 3 i

RIDER - LEGAL DESCRIPTION

BEGINNING AT A POINT 331.10 FEET EAST QF THE WEST LINE OF SAID
NORTHEAST 1/4 IN A LINE DRAWN FROM A POINT IN THE WEST LINE OF SaID
NORTHEAST 1/4, 328.0z FEET SOUTH OF THE NORTHWEST CORNER OF THE SOUTH

1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4,

AFORESAID, AND PARALLEL WITH THE NORTH LINE OF THE SOUTH 1/2 OF THE
NORTH 1/2 UF THE SOUTHWEST 1/4 OF THE 'NORTHEAST 1/4, AFORESAID; RUNNING

THENCE EAST ATONG SAID PARALLEL LINE, 64.02% FEET; THENCE NORTH
PARALLEL WITH SAID WEST LINFE' 442.35 FEET TO THE CENTER LINE OF SHERMER

AVENUE; THENCE CUUTHWESTELLY ALONG SAID CENTER LINE, 66 FEET MORE OR
LESS TO ITS INTERSECTION WITH A LINE DRAWN THROUGH SATD POIRT OF

BEGINNING, IN COOK COUNTY, ILLINOIS.
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