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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAJL. OF THE DEPARTMENT OF VETERANS
AFFAIRS OR iTs AUTHORIZED AGENT. Q} )
The attached RIDEPR is made a part of this instrument. 724@) Péd

THIS INDENTURE made this tweaty - ¥gith day of August, 1996, hetween HG

Desn H. Moran ad Victoria L, Moran  , husbanl 7id wife

Pak Mortgage Corporation ATG F, INC , Mortgagor, and

a corporation organized and existing under the Iaws of Hlinodr, Morigagee,

WITNESSETH: ‘That whereas the Morigagor {8 juslly fudehied to the Morigagee, as is evidenced by 2 certain
promissory pote executed and delivered by the Morigagm, in favor of the Mortgagee, and bearing even date herewith, in the
principal sum of One Hundred Forty Thousand Seven Hundred Sixty mad no/icd Dollars ($140,760.00)
payable with interest at the rate of Hight and One Half per centum (8.500%) per a7oum on the unpald balance until paid, and
made payable to the order of the Mortgagee at 1ts office in Park Ridge, llinowr, o- at such other place as the holder may
designate in writing, and delivered or malled to the Mongagor; the sald principw'” a2 interest being payable in monthly
installments of
Owe Thowsamd Eighty I'wo sad 32/100 Dollars ($1,082.32)
beginning va the fimt day of Octeber, 1996, and continuing on the first day of each month thereitier) untif the note is fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be duc and-puyshle on the firsst day of

Sepicaaber, 2026,

NOW, THEREFORE, ithe said Morigagor, for the better securing of the payment of said principal ‘sum of money aud
interest and the performance of the covenanis and agreements herein contained, dues by these presents MORTGAGE  aud
WARRANT unto the Mortgagee, (ls successors or assigns, the following described real estaic siuate, lylug, and belng In the
county of and the State of Hiinois, to wit:

SEB ATTACHED LEGAIL DESCRIPTION RIDER

Property Address Koown As: 225 Washingtoa, Hoffman bisates, 1L «ﬂgt- 9
* J‘ ‘e
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TOGETHER with all and siagular the tenememts, hereditaments and appurienances (hereunto belouging, and ihe
renls,issues, dad profits thereof; and all fixtures now or hercafter attached 1o or used in connection with the premises herein

described and in addition thereto the followinp described houschold applisnces, which are, and shall be deemed to he, fixtures
and & part of the realty, and are o portion of the sccurity for the indebtedness herein mentjuned;

TO HAVE AND TO HOHLD the above-described premises, with the appurtenances and fixtures, unio the said
Morigagee, ils successors and assigns, forever, for the purposes aud uses herein set forth, free from all rights and benefits under
and by virtue of the Homestead Exenptior” Laws of the State of INinols, which said rights and beucfils the said Morgagos does

hereby expressly release and waive.
AND SAID MORTOAGOR covenanis ard igrees:

To keep said premises in good repair, and nov to4dc, or permit lo be done, upon said premises, anyihing thal may
impair the value thereof, or of the security intended to he cffected by virtue of this insiruntent; not to sutfer ay Hen of
mechanics men or maierial men to attach 1o said premises; o ray to the Morigagee, as hercinafler provided. unil said note
is fully paid, (1) a sum sufficient 1o pay all taxes and assessments ‘or sald premises, or any tax or assessment that may he levied
by authority of the State of Ilinols, or of the county, town, village, or zity in which the sald land is siluate, upon the Morigagor
on account of the owncrship thereof; (2) a sum sufficient to keep all buildings that may at any tine be on safd prewises, duting
the conlinuance of sajd indebtedness, insured for the besefit of the Mongagse in such type or types of hazard insurance, and
in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, ar *G saisfy any prior lien or iucumbrance
other than that {or taxes o7 assessmeats on said premises, or to keep sald premises in good sepair, the Mortgagee may pay soch
taxes, assesyments, and insurance prewivms, when due, and may make such repairs 1o the property horein morigaged as may
reasonably be deenied necessary for the proper preservation thereol, and any moncys so paid ot exp:nded shall become se much
additional indebtedness, secured by this morigage, shail bear interest al the rate provided for {u tne pr:wipad indebledness, shall
be payable thirty (30) days after demand and shall be paid out of proceeds of the sale of the murgaged premiscs, If not
otherwize pald by the Mortgagor.

Upon the request of the Morigagee the Morigagor shall execute and deliver a supplemental note or noles for the sum
or sums advanced by the Moitgagee for the alieration, modernization, improventend, maintenance, or repair of sald premiscs,
for taxes or assessmenis against the saute and for any other purpose autborized hercunder. Sad nole or noies shall be sccured
hereby on a parily with and as fully as if the advance ovidenced thereby were inciuded Ju the nate first described above. Sald
supptemental nolc oy uotes shall bear interest a* the rate provided for in the principal indebledness and shall be payable in
approximately cqual monthly paymenis for such period as may be agreed upon by the creditor and debtor. Failtug to agree on
the maturity, the whole of the sum or sums so advanced shall be due and payable (hirty (30) days after demand by the creditor.
In no event shall the maturity exiend beyond the ulimate maturity of the note first described above,
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U is expressiy provided, bowever (all other provisions of this morigaye (o the contrary uoiwithstanding), that the
4 Monigagee shall got be toqetired aor shall Jt have the right to pay, discharge, or remove any tax, assesswent, or lax llen upon
+ or agalnat the premises described bercin or any pant thereof or the improvements situsted thereon, so loug as the Mortgagor
- shail, in good faith, contest the same or the validity thereof by appropriaic legal proceedings brought {n & court of competent
J jurisdiction, which shall operate to prevent the collection of the 1ax, asscssment, or len so coulested and the sale or forfeiture
| of the said premises or any pan thereol to satisfy the samic.

AND the said Mongagor further covenants and agrees as follows:

\

} Privilege is reserved 10 prepay sl any time, without premium or fee, the entire indebiedness or any parl thereol uot
less iban the amoupt of one lastallmenmt, or one hundred dollars (§100.00), whichever is less. Prepayment in ful} shal) he
credited on the date received. Partial prepayumieni, other than on an installnient due date, need nei be credited wotll the pexi
following Instaliment due date or thirly days afler such prepayment, whichever is earlier.

Together viit, and In addition to, the monthly payments of principa! aud Interest payable under the terms of the note
secured hereby, the Mongagor will pay to the Monigagee as Trustee under the terms of this trust as hereinafier siated, on the
first day of each mouth withl the sald pote is fully paid, the following sums:

(a) A sum equal 10 xe ground renis, if any, next due, plus the premiums that will next become due and payable on
policles of fire-ans! ather hazard insurance covering the mortgaged property, plus laxes and assessuienis ext
duc on the morigazes property (sH s estimated by the Morigagee, and of which the Morgagor is notified)
icss all sums already pzid therefor divided by the number of montbs to clapse before one month prior o the
date when such groumd-iens, premiums, taxcs and assessments will become delinquent, such sums to be held
by Mostgagee in trust to pavsaid ground rents, premiums, taxes and assessments.

{b) The aggregate of the amounts payable pissuant to subparagraph (p) aud those payable on the ote secured hereby,
shail be pald in a single payment caza month, 10 be applied (o the follewing ltems In the order stated:

1. ground rents, if any, taxes, as;essuionts, fire, and other hazard insurance premiums;
I1. jnerest on the note secured hereoy: and
1[. amorifzation of the principal of the sa!d note.

Agy deficiency {n the amonnt of any such aggregate wratiuly payment shall, unless made good prior to the dne
dale of the next payment, consiitute an event of dulaull _wender this Morigage. At Morigzgee's uplion,
Mortgagor will pay a “laic charge" ot exceeding four per ceanp (4%) of any instaliment when pald more
than fifteen (15) days after the due date thereof 1o cover the rgice expense involved in handling delinguent
paymeats, bui such “lste charge” shall wot be payable out of 12e riarseds of any ssle made to salisfy the
indebiedness secured hereby, unless such proceeds are sufficient to Ziicazrge the cnlire indebieduess aud all
proper costs and cxpenses secured hereby.
I the tota) of the payments made by the Morigagor under subparagtaph (a) of the preceding paragzaph shall exceed the aniount
of payments actually made by \be Mortgagee as ‘Trustee for ground renis, taxes, and assessuicuts: o insurance premiums, as
the case may be, such excess shall be credited on subsequent paymenis o be made hy the Morigrgos for such items or, at the
Morigagee's option as Trusiee, shall be refunded to the Morigagor. If, however, such monthly paymcris shall not be sufficient
1 pay such jlems when the same shall hecome due and payable, the Morigagor shall pay to the Morgujee as “Trustec any
amount necessary to make up the deficicncy. Such payments shal) he made within thirty (30) days after written notice from fhe
Mortgagee stating tbe amount of the deiiciency, which notice may be given by mail. If at any time the Mortgagor shall iender
to the Mortgages, In accordance with the provisions of the note secured hereby, full payment of the eatlre indebiedness
represented thereby, the Morigagee as Trusice shall, in computing the amount of such indebiedaess, credit to the acconnt of
the Mortgagor any credil balance remaining uader the provisions of subparagraph (s) of the preceding par graph. If there shat
be = defsult uader any of the provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if he
Mortgagee acquires the property otherwise afier default, the Mongagee as Trustec shall apply, st the time of the
commencement of such proceedings or at the time the propecty Is otberwise acquired, the amount thea rewmalning 10 credit
of Mortgagor uoder said subparagraph (a) as & credit ou the interest accrued sad wspald and the balance to the priucipal ihen

remaining uopaid uader said note. o
Ué‘,,
l‘)éa
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AS ADDITIONAL. SECURITY for the payment of the indzbiedness aforesaid the Morigagor dues horehy assipn o
the Mortgagee all the reats, issucs, and profiis now due or which may hereafter become due for the use of the premises
hereinabove described. ‘The Mortgagor shall be catitled to coliect and retain all of said rents, issues and profits until defanht
hereunder, EXCEPT rents, bonuses and royaltles resulting from oil, gas or other mineral leases or conveyanees thereol now
or hereafler in cffcct. The lessec, assignee or sublessee of such oil, gas or mineral ease s directed to pay any profils, bonuses,
renis, reveaues or royaltics (o the owner of the lndebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY malutaln bazard insnrance, of such type or types and amonms as Morigagee
miay (rom Hme 10 lime require, on the Improvements now or hereafier on sald prewises, and except when payuient for all such
premiums has theretofore been made, br/she will pay prompily when due any premiums therefor. All {asurance shall be carried
in companies approved by the Mortgagee and the policles and rencwals thereof shall be held by lhie Morigagee and bave
attached thereln loss payabie clauses {n favor of and fu form accepiable to the Morngagee. In cvent of Joss Mongagar wiil give
fmmediate notice by mail to the Morigagee, wko may make proof of loss il not made promply by Morigagor, and cach
insurance company converncd is hereby authorized and directed 1o wake payment for such loss directly o the Mortgagee
instead of 10 the Mortzagos and the Mortgagee jointly, and the insurance provecos, or any part thereol, may be applivd by ihe
Morgagee a1 Its ophion cither to the reduction of the fndebledness hereby secured or to the restoration or repalr of the
property damaged. Inevenl of foreclosure of this mongage, or other transfer of iftle to the morigaged property in
extinguishment of the indebiesness securcd hereby, all right, title and inerest of the Morigagor in and to any insuranee policies

then in force shall pass to/(2# ruechaser or grantee.

IN THE EVENT of defau) fa making any monihly payment provided for herein and in the note secured hereby, or
in case of a breach of any other ccvenant or agreement herein stpulaled, then the whole of said principal sum remaining
unpald together with accrued interest thoreoa, chall, at the eiection of the Martgagee, withaut notice, become immedistely duc

and paygbie.

IN THYE EVENT ihat the whole of said deb, is declared to be due, the Mortgagee shall have the right immediately
to foreclose this morigage, and upon the fillug of any i), fur that purpose, the court fn which such il is filed piay at auy time
thereafier, either before or after sale, aud without notlce 1o the sald Mortgagor, or any party claiming under suid Morigapor,
and without regard to the solvency or fusolvency at the time Of sech application for a recelver, of (he person or persous liahle
for ihe payment of the indebiedness secured hereby, and withow! sopard to the value of sald premises or whether the same shall
then be occupied by the owner of the equity of redemptivn, as & howrdtead, appoint a recefver for the benefit of the Mortgapee,
with power lo collect (he renis, issues, and proflis of the said prem’ses during the pendency of such foreclosure euit and, in
case of sale and a deficiency, during the full sistwtory period of redempiow,. and such rents, issucs, and profits when collected
may be spplicd loward the payment of the indebledaess, cosis, taxes, Insurauce, and other items nevessary for the protection

and preservation of the property.

IN CASE OF FORECLOSURE of Ihis mortgage by said Mortgagee in sy conrt of law or equity, a seasonable sum
shait be allowed for the soliviior's fees of the complainani and for nienographers’ fees of the complainant in such proceeding,
and also for all oullays for documentsry cvidence mnd the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of any olher sujt, or fegal proceeding, whereiu the Mongagee shall b2 made a pany thereto by reason
of this mortgage, Its costs and expenses, and the reasonable fees and charges of the attorneys «r soicilors of the Mortgagee,
5o made parties, for services in such suit or proceedings, shall be a further lien and charge upon W2 s7id premises under this
morigage, and all such expenses shall become so muck additional indebiedness secured hereby and ‘b »ilowed in any decree

foreciosing this mortgage.

THERE SHALL BE INCLUDED lo any decree foreclosing this morigage and be paid out of the proceeds of any sale
made o pursuance of any such decree: (1) All the cosis of such snit or suils, advertising, sale, and couveyance, lncluding
reasonable attomeys’, solicitors’, and stenographers’ fees, outlays for documerntary e¢vidence and cost of sald absiraci and
examination of title; (2) all the moneys advanced by the Mongagee, it any, fur any purpose authorized in the mortgage, with
interest on such advances at the rale provided for in the principal indebtedness, from the time such advances are made; (3)
all the accrued interest remaining unpzid on Ihe indebledness hereby secured; (4) all the sald principal money remalning
unpald; (5) all sums pald by the Depariment of Veleians Administration on account of the guaranty or insurance of the
indebtedness secured hereby. The overplus of the proceeds of sale, if any, shali then be paid 1o the Mortgagor.
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[f Morigagor shall pay sald noie al the time and in the manner aforesald and shall abide by, comply with and duly
perform all the covenanls and agreements herein, then this conveyaunce shall be aull and void and Monigagee will, wiihin thirty
days after written demand therefor by Morngsgor, execule a relcase or salisfaction of this mortgage, and Morigagor herchy
walves the benefits of all statules or laws which require the eadier executlon or delivery of such release or satisfaction by

Mortgagee.

The lien of this instrument shall remain in full force and effect during uny posipobement or extension of the time of
payment of the indebtedness or any part therenf hereby secuted; and no exiension of the time of payment of the debt hereby
secured given by the Mortgagee lo any successor in laterest of the Mongsgor shal) vperaie to release, in auy mauner, the
original liahllity of the Morgagor,

If the indebtedness sceured hereby be guaranteed or insured under Tide 38, United Staies Code, such Title aml
Regulations issued thereunder and in effect on the date hereol shall govern the rights, dutles and labiliies of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebledness which are inconsisient

with sald Title or Raguiations arc hereby amended to conform thereto,
THE COVENANTS HEREIN CONTAINED shall bind, and the benclits and advantages shall inure, 10 the respective
helrs, exevutots, adminerarars, successors, and assigng of the parties hereto, Wherever used, the singular nuober shull include

the plurat, the plural the'sizgniar, and the term "Mortgagee” shall Include any payee of the indebtedness herehy secured or any
transferce thereo! whether by-urirstion of law or othenwise.

WIT NL% the hand and-:cal of the Mortgagor, the day and year first written.

jﬂw C ///”//14-/' [SEAL] f’hm"/m ,_<_____ ;g’ PR SEAL]
Victoria 1.. Moran

Demn E. Morea

(SEALG [SEAL]

STATE OF [LLINOIS

/s
county of Kant

I \,H_é‘ ey terse ¢
™M S )€ enl) F o Afrvldn ‘TJ and {1“ t7rice 1 é;(;_r_’ 7 hls/hﬁr spouse, pemmal!s
known 10 me to be the same person whos S¢ uame (AN subscribed to fhe forcgoing iustrumer ag pearct.‘ before ofe this day
ln person and ackuowledged that __ y4ge]~ signed, sealed, and delivered the said nstraarat a5 _ Loz free
and voluplary aci for the uscs and purpom] therein set forth, including the release and woiver of e doht of homestead,

‘This Instrument was prepared by: GIVEN under my band and Notaral 3eut this

S28 YL,

any ofy (Leemeta {19 76

A LM LA

o u:h,

" C;rpl.fl;rl}"uu St n::lm Tiel:
IS0 |, ey 0, N:?‘J
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LEGAL DESCRIPTION RIDER

LOT 24 IN BLOCK 83 IN HOFFMAN ESTATES VI, BEING A SUBDIVISION OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED AS DOCUMENT

17171637 ON APRIL 3, 1958 IN COOK COUNTY, ILLINCIS.

P.I.N.: 07-21~219-007-0000
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- ASSUMPTION POLICY RIDER

7

¥

, NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
i OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
5 AGENT.

3

THIS V.A. GUARANTELD LOAN AND ASSUMPTION POLICY RIDER is made this twenty eighth day of August, 1996,
and is incorpurated into and shall be deemed to amend and supplement the Mongage, Decd of Trust or Deed 1o Secure Debn
(hesein *Securily Instrument™) dated of even date horewith, given by the undersigned (herein "Borrower") to secure Borrower's Note
o
Park Mortguge Corporstion
(herein “lLender®™)

and covering the Properly described in the Security Instrument and located at
225 Washington
Hoffman Estates, 11. 60194
{Property Addreas)

V.A.GUARANTEED LOAN COVENANT! In uddition to lhe covenents and agreements made in the Security losteumen,
Borrower and lender funther covenant and agree as follows:
I the indehiedness sccursd hereby be guaranteed or insured under Title 38, Uniied Siales (Code, such Title and Regnlations issuedt
thereunder and in effec) on the date hereof shall govern the rights, dulies ead lisbilities of Borrower and Lender. Any provisions
of the Security Instrumont "ol oiher instrumonls execuled in connection with said indebtedness which are Inconsisient with said Title
or Regulations, inchuding, but peiclimited to, the provision for payment of any sum in cannection with prepayment of the secured
indebtednesa and the provisjon thit the Lender may accelerate paymenl of the secured indebiedness pursuant 1o Covenant 17 of
the Security Instrumen), are hereby ~mended or negated 10 the extem necessary to conform guch instruments o said Title or

Reguintions.

LATE CHARGE: Al Lender's option, Burrower will pay & "lale charge” nol exceeding four per cenlum (4%) of the overdue
payment of principal and interes) when paid riore, than fificen (15) days ufter the duc date thereof to cover the extrun expense
involved in handling delinquent payments, but cuch “late charge” shall not be payable out of the proceeds of any sale made 1o satisfy
the indsbledness secured hereby, unless such provceds are sufficient to discharge the eatire indebtedness and all proper costs and
oxpenses secured hareby.

GUARANTY :Should the Department of Veterans Affairy [aif or refuse o issue its guaranty in full amount within 60 days from the
duto that this loan would normally become eligible for such gurianyy commilled upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code "Veierans Beneflls, | the Morlgagee may dzclare the indebtedness herehy scoured al onee
due and payable and may foreclose immediately or may exercise ray other rights hereunder or ake any other proper aclion as by
law provided.

TRANSFER OF THE PROPERTY: If ail or any past of the Propeny/or ey interest in it is 0ld or transferred this loan may be
declured immediatoly dus and payable upon transfor ("assumplion®) of the properly eccuring such losn to any teensferee (assumer"),
unless the accoptability of the assumption and transfer of this loan is establielicd by the Deparlment of Veterans Affairs or its
suthotized agenl pursuant to Section 1814 of Chapter 37, Tille 38, United Siates Lode.

REAMORTIZATION OR ADJUSTMENT OF DEBT: The intercst rate, payment terms, or halance dur on the loan may be
indoxed. adjusiect, renewed or renegoliated by the CGrantors under the Deed of Trisc or their successors in interest and the
Beneflciary under the Deed of Trusl or ils successors in interest.  In ne event shall tneintirest rale be increased beyond the
prevalling VA rate st the time the loan was cloged. The provisions of this paragraph are herery diemed to be incorporated within
the terris of the Deed of Trust and the Decd of Trust Note secured by this Deed of Trust.

An authorized 1ransfer ("assumption”) of the property shall alzo be subject to additional covenants and rgreements as sel furth helow: gm
(a) ASSUMPTION EUNDING FEE: A fee equal to one-half of | percent (.50%) af the unpaid priacipal balance of this €™
loan as of the date of tranxfer of the properiy shall be payable a1 the iime of transfer to the morigages or'ityavthorized agent, us L7
trustee for the Depariment of Veterans Affairs. If the assumer fails to pay this fee al the time of transfer, /th2 feo shall conslitule -
an additional debt 1o that already secured by this instrument, shall bear interest ai the rate herein provided, ¢ad. a1 ihe option of !
the merigagee of the indebledness hereby secured or any iransferee thoreof, shall be immediaiely due and payahl:. This fec ix ;
automalically waived il the assumer is exempl under the provisions of 38 U.S.C. 1829 (b). o
) ASSU ; ESSING ¢ Gf:  Upon application for approval to allow sssumption and transfer of thix
loan, a processing fee may be charged by the murigagee or its authorized agenl for determining the creditworthiness of the aasumer
and subsequently rovising the holder’s ownership records whon an approved trensfer is completed. "The amount of this charge shall
not exceed the maximum established by the Department of Veterans Alffairs for a loan to which section 1817A of Chapler 37, Titie
38, United States Code applies.
fc) ASSU CMINT Y. If this obligativn is assumed, then the assumer hercby agiees to unsune
all of the obligsations of the veteran under the terms of the (nalruments creating and securing the [van, inciuding the obligation of
tho veleran to indomnify lhe Department of Votevans Affairs to the extent of any claim payment arising from the guaranty or
insurance of thc.-. indebledness crested by this instrument.

IN WITN WHL ;P //qu) has executed this Assumption Pud,lcy Rider. /f
M 25 (Seat) ’/ 'LLAL&_‘ Al (Seal)

Dean E. Moran Mortgagor Victoria L. Moran Morigagor
(Scal) (Seal)
Morigagor Muorlgagor

Ducurment Raptoss, Inc.
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