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This Mortgage ("Security Instrument”) is given on July 28, 1995 . The Mort {
RAYMOND 3 TEFEVOUR; and TRACEY M LEFEVOUR, HUSBAND & WIFE  prviict npr omosder $43. 50
S TEIM14  TRAN MHaT 08014095 (82475100

CO0K CDUNTY RECIRDER

whose address is 607 HAPPFIELD DR,ARLINGTON HEIGHTS,IL 60004 o
("Borrower”). This Secu:t; instrument is given to  GUARANTEE MORTGAGE BANCORP SVCS e 3‘\'(,)

el N .
which is organized and existiv) under the laws of ILLINOIS, COOK COUNTY SR EENE
and whose address is 800 T Y HWY, PALATINE, IL 60067 vLwy ol
I(_‘I'Lender" Borrower owes Lendsur the princlpal sum ot One Hundred Forty Five Thousand Eight sy

undred Fifty Doliars and rio/100 ;
Dollars (U.S. ¢ 145,850.00 ). This dabt Is evidenced by Borrower's note dated the same date as this .
Securlty Instrument (“Naote"}, which gl ov'drs for monthly payments, with the fuli debt, if not paid eartler, due and (fv\
August 1, 202 . This Security Instrument secures to Lender: (a) the repayment of the dabt

payable on

evidenced by the Note, with interest, and all /enawals, extensions and modifications; (b) the payment of all othar sums,
with Interest, advanced under Paragraph 6 17 protect the securlity of this Security Instrument: and (c) the perforinance of
Borrowar's covenants and agreemants under this 3ecurity instrument and the Note. For this purpose, Borrowsr does

heraby mortgage, grant and convey to Lender th:¢ *sllowing described property tocated in |
COOK County, [11inrois

TR

A

UNIT 16C RIGHT IN BUILDING 16 TOGETHER UITL ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN WESTRIDGE THOWNWZAES CONDOMINIUM AS DELINEATED AND DEFINED
IN DECLARATION RECORDED AS DOCUMENT NUMBER .2£-452160 AND RE-RECORDED AS DOCUMENT
NUMBER B86-506027, AS AMEMDED FROM TIME TO TIMFE,.IN THE SOUTHEAST 1/4 OF SECTION

6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TRIRD. PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
G660 A7

SAS- A CIVSION oF

03-06-400-058-1103

Pk Aociorman o Mtirs A LA B e Msatont Ao

33533602
which has the address of 602 HAPPFIELD DR ARLINGTON WFIGHTS
[Street) [City]
60004
ILLINOIS (Zip Code) ("Property Address‘);

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easemeants, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and atl fixtures now ar
heroafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. Al of

the toregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against al! claims and demands, subject to any

encumbrances of racord.
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1. by AN G AL o olan QU Y, s o e
.1 Payment of Pringl| e tq Ch (] hal\, due ke principal of, and intergst on,

the debt evidanced by the Note and late charges due under the Note.

2, Momhll payments of Taxes, inaurance and Cther Charges. Borrower shall Include In each monthly paymaent,
together with the principai and Intarest as set torth In the Note and any late charges, an instaliment of any (a} taxes and
speclal assessmants levied or to be levied agalnst the Property, (b} leasehold payments or ground rents on the
Property, and (¢) premiums for insurarice required by Paragraph 4.

Each monthly Installmant for items (a), (b} and (c) shall equal ona-twalfth of the annua! amounts, as reasonably
estimated by Lendar, plus an amaount sufficient to maintaln an addittonal balance of nat more than one-sixth of the
estimated amounts. The full annual amount for each ltem shalt be accumulated by Lander within a period ending one
month before an itern would becoma deiinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinguent.

I al any time the tota! of the payments held by Lender for items (a), (b) and {c). together with the future monthiy
payments for such items payable to Lender prior to the due dates of such itemns, exceeds by more than one-sbah the
estimated amount of paymaents required to pay such {tems when due, and if paymants ¢n the Note era currant, then
Lender shall either refund the excass over onu-sixth of the estimated payments or credit the axcess avar one-sixth of the
estimated payments to subsequent paymenits by Borrower, at the option of Borrower. If the tota! of the payments made
by Borrower for item (a), (b), or {c) is insufficlent to an the item when duo, then Borrower shall pay to Lender any
amount necessary to maka up the deficlency on or belore the date the item becornes due.

As used In this Security instrument, *Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premlum 1o the Secratary, each monthly
payment shall also Include elthar: {i) an instaliment of the annual mortgage Insurance premium ta be pald br Lendar to
the Secretary, or {ii) @ monthly charge instead of a mortgage Insurance pramium If this Security instrument is held by the
Secretary. Each mounthly Installment of the morigage Insurance premium shall be In an amount sufficlent to accumulate
the full annual moitas.ge Insurance premium with Lender one month prior to the date the full annual mongage
insurance premiurm irzlue 1o the Secretary: or if this Security Instrument is held by the Sacretary, each monthly charge
shall be in an amount zZqual to one-twelfth of one-half percent of the cutstanding principal balance due on the Note.

I Borrower tendevs.‘o ender the full payment of all sums secured by this Security Instrumant, Borrower's account
anall be credited with th7 belance remaining for all installments or items (a), (b) and (c) and any martgage Insurance
premium installmant that Le/\Jhr has not becoma obligated to pay to the Sacretary. and Lender shall prompitly refund
any excess funds to Borrowur. linmedlatety prlor to a toreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be craciced with any balance remalning for all installments for lems {a), (b) and (c).

3. Application of Payments. /A payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

EIRST, to the mortgage Insurance zremiumi to be pald by lender to the Sacretary or to the monthly charge by the

Sacretary Instead of the monthly (no'trage Insurance premium;

SECOND, to any taxes, speclal asseismants, leasehold payments or ground rents, and fire, flood and other hazard

insurance premlums, as required;

THIRD, to intorest due under the Note;

2 , lo amortization of the principai ¢/ thia Note;

EIFTH. 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Inaurance. Baurower shall Insure all Improvements on the Property, whether
now In existence or subsequently erected, against ary nazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This Insurance shall be maintai /e In the amounts and for tha periods that Lender requires.
Borrower shall also insure all improvements on the Prope ty, whether now in existence or subsequently erected,
against loss by fleods 10 the extent required by the Secrelary /Al insurance shall be carrled with companles approved
by Lender. The insurance policies and any renaewals shali be h¢!d-by Lender and shall include loss payable clauses in
favor of, and in a form acceptable tn, Lender.

In the event of less, Borrower shall give Lender immedilate nctize by mall. l.ender may make proof of lnss If not
made promplly by Borrower. Each insurance company concernad I= hveby authorized and directed to make saymant
tor such loss directly to Lender, instead of to Borrowar and 10 Lender {ointly. All or any part of the insurance proceeds
may be applied by Lender, at Ita option, aither {a} to the reduction of ihe indehtedness under the Note and this Security
Instrument, first to any delinquent amaunts applied in the ordet in Paragrap’y 3, and than to prepayment of principal, or
(b) 10 the restoration or repalr of the damaged property. Any application of \ha proceeds to the principat shall not
extend or postpone the due date of the monthly payments which are referred to ' Paragraph 2, or change the amount
of such payments. Any excess insurance procesds over ar amount required to pay ! nutstanding Indebtedness under
the Note and this Security Instrument shall be pald to the entlty lagally entltled thersto:

in the event of loreclosure of this Security Instrument or other transfer of title to in 2 Propaerty that extingulshes the

tbj{ﬁﬂﬂﬁ

-indebleriness, all yight, title and interest of Borrower in and to ingurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintanance and Protection of the Property; Borrov.er's ! oan Apolication;
Leaseholds. Borrower shall occupy, establish, and use tha Propenty as Borrowe!'s principa! residence within shety days
altar the execution of this Security Instrument and shall continue to occupy the Propetty as BorrLyar's principal
resldence for at least one year after the date of occupancy, unless the Secretary determines this<asuizement will cause
undue hardship for Borrower, or unless extenualing circumstances exist which are beyond Borrowe, ‘e control. Borrower
shall notify Lenders of any extenuating circumstances. Barrowsr shall not commit waste or destroy, (tarnage or
substantlail%changa the Property or allow the Property to deteriorate, reascnable wear and tear excepted Lender may
inspect the Property If the Proparty Is vacant or abandoned or the loan is In default. Lender may take reasonable action
to protect and preserve such vacant or abandcned Property. Barrower shali also be in default it Borrower, during the
loan applicatlon process, gave materlally false or inaccurata Informatlon or statements to Lender (or falled to provide
Lender with any materlal Information) in connection with the oan evidenced by the Note, including, but not limitad to,
representations concerning Berrower's occupancy of the Propanty as a principal residence. if this Security Instrument is
on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower accuires fee title to the Property, the
lsasshold and fae title shall not be merged unless Lender agraes to tha margar In writing.

8. Charges to Borrower and Protection of Lender's Rights In the Praperty. Borrowsr shall pay all governmental
or munlcll:val chargas, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these abligations
on time directly to the antlty which Is owed the payment. If failure to pay would adversely atfect L.ender’s intares! in the
Propenty, upon Lender's request Berrowar shall promptly furnish ta Lender recelpts svidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or falls 1o perforrm any other
covenants and agreaments contained In this Securlty Instrument, or there Is a legal proceeding that may al?nmcamly
aftect Lender's rights In the Property (such as a proceeding in bankruplcy, tor condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights ir the Proparty, including payment of taxes, hazard Insurance and other Herms mantioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additlcnal debt of Borrower and be
gsecured by this Security Instrument. These amounts shalt bear Intarest trom the date of disbursement, at the Noto rate,
and at the optlon of Lender, shall be immediately due and payable. .

7. Condemnation. The proceeds of any awerd or claim for damages, direct or consequentlal, In connectlon with
any condemnation or other taking of any part of the Property, or lor canveyance In place of condemnatlon, are hareby
assigned and shall be pald to Lender to the extent of tho full amount of the Indebtednass that remains unpaid under the
Note and this Sscurity instrument. Lender shalf apply such proceeds ta the reduction of the indebtedness under the
Note and this Security Instrument, first to any dslinquent amounts applied In the order providsau in Paragraph 3, and
thento prepa¥man! of principal. Any application of the proceeds to the principal shall not extend or postpone the clue
FHA MULTISTATE MORTGQAGE FORM 2/91
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date of tha monthly payments, which ars referred to in Paragraph 2, or change the amount of such paymenta. Any
excess proceeds over an amount reﬁulred to pay all outstanding indebtedness under the Nota and this Security
Instrument shall ba pald to the entity lagally entltied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceloration of Debt,

{n) Default. Lender may, axcept as limited by regulalions Issued by tha Saecratary in the case of payment defaults,

require Iimmediate payment in fubl of ali 3ums secured by this Security Instrumaent if;

{) Borrowsr defaulls by falling to pay In full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly paymaent, or
gi) Borrawer defauits by falling, for a period of thinly days, to perform any other obligations contained In this
ecurity (nstrumant.
b) Sale Without Credit Approval. Lender shalil, if permitted by applicabtie iaw and with the prior approval of the
ecretary, require Immediate payment In full of all the sums secured by this Securlty Instrument it:
(1) All or part of the Property, or a beneficlal interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
() The Property is not cccupled by the purchaser or grantee as his or har principal residence, or the
purchaser or grantee does so occupy the Propaerty but his or her credit has not been approved in
accordance with the requirements of the Secratary.

{0) No Walver. H circumstances occur that would permit Lender to require immediate payment in full, but Lender

doaes not require such payments, Lender does not walve His rights with respect to sutisequent avenis.

{d} Flo?ulaﬂora of HUD Secretary. in many circumstances reguiations issued by the Secretary will imit Lender's

rights, In the casc of payment detfaults, to require immacliate payment in full and foreclose I not pald. This Security

Ingtrument doas 7ocautharlze acceleration or toreclosura It not permitted by regulations of the: Secretary.

{e )Mortgage Not inrured. Borrower agrees that should this Security Instrument and the note secured thereby not

be ellgible for Insuranze \inder the National Houslng Act within 60 DAYS from the date hereof,

Lender may, at its optich and nolwlthstanding anything in Paragraph 2, require immedlate payment in fult of all

sums securad by this Secu: ity Instrument. A written statement of any authorlzed agent of the Secretary datad

subsequentto 60 DAYS from tha date herect, declining to insure this Securnr’lnstrumem and the
note secured thareby, shall ke c.eamed conclusive proof of such inellgibility. Notwithstanding the foregoing, this
opticn may not be exercised. b, Lender when the unavailabillty of Insuranca is solely due to Lender's failure to remit

a mortgage insurance nremium to fhe Secretary.

10. Reinstatement. Borrower has o'ri;nt 1o be reinstated If Lender has required immediate paymant In full because
of Borrower's fallure to pay an amount due un-izar the Note or this Security instrument. This right applles aven after
foraclosura procsedings are Instituted. To re'nslae the Security Instrument, Borrower shall tender in a lump sum all
amounts rasjulred to bring Borrower's account.oerrent Including, to the extent they are obligations of Borrower undar
this Security Instrument, foreclosure costs and raascnable and customary attorneys’ fees and expanges propety
associated with the forectosure procaeding. Upan reinstatement by Borrowar, this Security Instrumant and the
obligations that it secures shall remalin in effect as it Lerirlar had not required immediate payment in full. However,
Lender Is not required to permit relnstatement If: (I} Lender has accepted reinstatement after the commencement of W
foreclosure proceadings within two years immediately urerediag the comrmencemant of a current foreciosure

proceeding, (I} reinstatement wiil preclude foraclosure on ifferent grounds in the future, or {lii) reistatement will [vig)
adversely attect the priority of the lien created by this Security instrument. [
11. Borrower Not Released; Forbearance by Lender Noi s ‘Walver. Extension of the time of payment or v

modification of amortization of the sums secured by this Security }s*>ument granted by Lender to any successor in
Interest of Borrower shall not operate to release the Habillty of the alighe! Borrower ar Borrower's successor In (nterest. [,
Lender shall not be required to commence proceedings agalnst any sicuassor in interest or refuse to extand time for
paymaent or othaerwlsa modify amortization of the sums secured by this $acurity Instrument by reas.on of any demand
made by the criginal Borrower or Barrower's successors In Inlerest. Any forbuarance by Lender In exercising any right

or remedy shall not bo a walver of or preciude the exercise of any right or re.nedy.

12. Successors and Aasigns Bound; Joint and Several Liabillty; Co-Siyr.ers. The covenants and agroements of
this Security Instrument shall bind and banefit the successors and asslgns of Lanaas and Borrower, subject to the
provisions ot Paragraph 8.b. Borrower's covenants and agreements shall be joint and szvaral. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: (a) Is co-signing thisacurity Instrument only to

_mortgage, grant and convoy that Borrower's intarast In the Proparty undaer the terms ol thiz-Security Instrument; (b) Is

not personally abligated to pay the sums sacured by this Sacurity Instrument; and (c) ag:e:ss that Lender and any other
Borrowsr may agree to axtend, modity, forbear or make any accommodations with regara to Petarms af this Securlty
instrument or the Note without that Borrciver's consant.

13. Notlces. Any notice 1o Borrower grovidad for in this Security {nstrument shail be given ovacivering it or by e

mailing it by first class mail unless applicable law requlres use of ancther mathod. The notice shad e directed to the

Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Leiuey shall be given N

by first class mail 10 Lender's address stated herein or any address Lender designates by notice to Berrewsr. Any notice &1

provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender whei g.ven as
providod in this paragraph,

14, Governing Law; Severabliity. This Security Instrument shail be governad by Federal law and the law of the 7

urisdiction In which the Properly Is located. In the event that any provislon or clause of this Securlily tnstrument or the

ote conflicts with applicable law, such conflict shall not alect other provisions of this Securlty Instrurnent or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Secur ty Irnstrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given ons conformed copy of this Security instrument.

18. Assignmant of Ronts. Borrower unconditionally ass!gns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rants and revenues anc hersby directs each
tenant of the Proparty to pay the rents to Lender or Lender’s agents. Howaver, prior to Lender’s ncitlce to Borrower of
Borrower's breach of any covenant or agreermant In the Security instrument, Borrower shall ccollec! and recelve all rents
and revenues of the Property as trustee for the bensfit ot Lender and Borrower. This asgignment oi rents constitutes an
absolute assignment and not an assignment for addliional security only.

If Lender gives notice af hreach to Borrowar: (a) all rents recalved by Borrower shall ba held by Borrower as trustee
for benefit of Lendear only, to ba appiied to the sums secured by the Securlty Instrument; (b} Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tanant of the Property shall pay all rents due and unpaid
to Lenctar or Lender’'s agent on Lender's written demand to the tenant.

Sorrower has not exacuted any prior assignmaent of the rents and has not and will not perform any act that would
prevent Lender from exerclsing lts rights under this Paragraph 16.

Lender shall not be recquired to anter upon, take control of or maintain the Property betore or ¢ fter giving notice of
breach to Borrower However, Londer ar a |udicially appointed receiver may do so at any Hima there Is a braach. Any
applicallon of rents shall not cure or walve any default or Invalldate any other right or remedy of Lendar. This
assignment of rants of the Property shal! tarminate when the debt secured by the Security instrumeant Is paid In full,
PHA MULTISTATE MORTGAGE FORM
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
' 17. Foreclosure Procedure. If Lendar requiras immaediate payment In full under Paragraph 9. Lender may invoke
& the power of sale and any other remadles permittec] by applicable law. Lender shall be entitied to ollect all expenses

incurred In pursulng the remedles provided in this Paragraph 17, Including, but not limhted to, reasoneable attornays' fees
and costs of titie svidence.

J if Lender invokes the power cf sale, Lender shall give notice of sala o Borrower in the manner provided In
; Paragraph 13. Lender shall publish ang post the notice of sale, and the Property shall be sold In the manner prescribed
L by applicable law. Lencer or its deslgnes may purchasa the Property at any sale. The proceeds, of the sale shall be |
3 applied in the following order; (a) to all expenses of the sale, Including but not {imited to, reasonatie attorneys’ fees; (b)
] to all sums secured by this Security Instrument; and {c) any excess 1o the person or persons legally entliled to it
§ 18. Releass. Upon payment of all sums secured by this Security instrument, L.ender shall prepare and file a
discharge of this Securlty Instrument withou! charge to Borrowar.
Ridars to this Security Instrument. if one or more riders are executed by Borrower and recorded togsether with
this Security Instrument, the covenants of each such rider shall be Incorporated Into and shall amend and supplemeant
the covenants arct agreements of this Security Instrument as If the rider(s} were In a parn of this Sgcurity Instrument.
{Check applicable box{es)).
Condorrlnlrm Rider DGraduated Payment Rider DGro ~ing Equity Rider
DPlannad Uric Davelopment Rider DOther | Specify]
BY SIGNING BELC W . Borrower accepls and agrees to the terms contalned in pages 1 througn 4 of this Security
Instrument and in any ride/ \2) executed by Borrower and rocordad with it.
\Whnesses: P e "
3 ‘a
s Lrigper e Y. Ky yetesT {Sea)
RAYMOND J LEFEVOUR tower
[ n Jol {Seal)
TRACEY M (EJEFEVDUR Howst
- {Somd,
gesl,
7 ; <
STATE OF ILLINOIS ot __Countyss: e
The foregoing instrument was acknowledged before me this” & 14, 1§,().¢.(.]4 Aee S l:vi
. ' T te 7 -
b . - 2 . v - - 2o {’ \;/’1‘ AT # . o . el P -t - \1
Y )(:L{'?”’ aaiiid f(‘ y SZL‘](‘ S ‘b(?):uon nck:;wledging) > d - f/L ¢ ~ /ZCWA '( o
ok f—(,%‘ ~ / . - )
e [T v -2
My Coinmission explres: OFTICIAL STAL g LA ey N\,
, (‘..f;r.'-! l. ;ln!yd(irll” Notary Public
yqtary Putlc, Sizte of llincis
Nota uﬂoéi!umm ..... un BExpires 10/5/98 County, lilinots
This instrument was prepared by ~ KAREN"STEPHAN~~~*
4o
1
¢
%
G
-
<
]
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AP# 206776227 LN# 206776227
FHA ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Is made this 28th day of July, 1995 und Is

Incorporated Into and shalt be deemed to amend and supplemeni the Martgage, Deed of Trust or Security
Deed ("Security Instrument*} of the same date given by the undersigned (“Borrowar”) to sucure Borrower's
Note ("Note*) to  GUARANTEE MORTGAGE BANCORP SVCS

{the "Lender") of the asame
ctate and covering the proparty describad in the Security Instrument and located at:

602 HAPPFIELD DR,ARLINGTON HEIGHTS, IL 60004
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IMTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAATE THE BORROWER MUST PAY.

ADUITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument,/derower and Lender further covenant and agree as follows:

INTEREST (4{AE AND MONTHLY PAYMENT CHANGES
{A) Change D(te

The interest rate sna;, change on the lirst day ot  October, 1996 . and that day of each
succeeding year. "Chai«q Date” means each date on which the interast rate could change
v8) The Index

Beginning with the first Chr.nge Date, the interest rate wil! be based on an Index. “Index" rneans the
weekly averags yleld on Unlted States Treasury Securlties adjusled to a consiamt maturity of one year, as
made available by the Federal Rese v Soard. "Current Index” means the most recent Index figure avallable
30 days belore the Change Date. il the index (as defined above) Is no longer available, Lender will usc as a
naw index any indey prescribed by tiia Gecretary. As used in this Rider, “Secratary” means the Secretary of
:—lo_using and Urban Development or hiz =r her designee. Lender will give Borrower notice of the new
ndex.

(C) Calcuistion ¢f Intereat Rate Changes

Before each Change Date, Lender wlll calculria & naw interest rate by adding a margin
Three percentage polnts ( 3.0000 %)
tc the current Index and rounding the suin to the riearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this R'<e:, this rounded amount will be the riew Interest rate
until the next Change Date.

{D) Limits on Interest Rate Changes

The Interest rate will never Increase or decrease by mare than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than f-.a percentage points (5.0%) higher or lower
than the initlal interest rate.

{E) Calculation of Payment Change

I the Interest rate changes on a Change Date, Lender will calcuteie e amount of monthty paymem of
principal and intereat which would be necessary to repay the unpalid princio2l balance In ful at the maturity
date at the new interest rate thraugh substantially equal paymants. in ma«in suech calculation, Lander will
use the unpaid principal balance which would ba owed on the Change Datea || thare had been no defauit In
payment on the Nots, reduced by the amount ol any prepayments to priicipal. Tho result of this
calculation will be the amount of the new monthly payment of principal and intarcat.

{F) Notice of Changes

Lender will give natice to Boarrowsr of any change in the interest rate and monitiy caymant amount.
The nclice must be given at least 25 days bafore the new monthiy payment amount is fu, and must sat
forth {i) the date of the natice, (Ii) the Change Dats, (I} the old Interest rale, (Iv) the new Intarsst rate, (v) the
new monthln payment amount, (v} the Current Index with the date it was published, (vil} the-mathod of
calcutating tha change in monthly paymant amount, and (vill) any othar informatlon which mea’ &3 required
by law from time to time.

(G) Eftective Date of Changes

A new inlerest rate calcwlated in accordance with Paragraphs (C) and (D) of this Rider wiil becorme
effective on the Change Date. Borrower shall make a payment in the new manthly amourt beginning on
the first payment date which occours at least 25 days atter Lender has given SBorrower the no'lce of changes
required by Paragraph (F) of this Rider. Borrower shall have no obligation 1o pay any ncrease in the
monthly payment amount calculated In accordance with Paragraph (E) of thig Rider for anv payment date
occurring less than 25 days after Lender has given tha required notlce. If the monthly peyment amount
calculated in accordance with Paragraph (E) of this Rider decreased, but Lender falled to ghe timely notice
of the decrease and Borrower made any manthly payment amounts exceeding the payment arnount which
should have been stated in a timely nalice, then Borrower has the option to slther (I) demand the retumn to
Borrower of any excess paymaent, with interest thereon at tha Note rate (a rate equal to the interest rate
which should have been stated In a tmely notice), or {il) request that any excess paymant, with interest
thereon at the Note rate, be applied as payment of principal. Lender's abligation to retuirn any excess
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payment with interast on demand Is not assignable even if the Note Is otherwise assigriedi before the
demand for raturn is made.

BY SIGNING BELOW, Borrower accapts and agraes 1o the terms and covenants contalaed in pages 1

/
4/&/ y/mw/ / »{/ /j/,,,w (SEAL}

RAYMOND J LEFEVOUR BORROWER

. ‘Jf\,gn.-r-u i vﬂfa LT (SEAL)
TRACEY M I(EFEVOUR BORROWER

and 2 of this Adjustable Rate Rider.

(SEAL)
80ORROWEN

(SEAL)
BORROWER

FHA CASE NO. 1317990393734
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] FHA CONDOMINIUM RIDER

4 THIS CONDOMINIUM RIDER Ig made this 28th day ot July, 1995 , and is

s incorporated inlo and shall be desmed to amend and supplement the Mongage, Dsed of Trust or Secutity

+ Deed ("Securlty Instrument"} of the sama date given hy the undersigned (*Borrowar”) to secure Borrower's
Note ("Note”) to  GUARANTEE MORTGAGE BANCORP SVCS

(*Lender"} of the same date and covering the propeny described in the Sacurity Instrument and located at:

602 HAPPFIELD DR,ARLINGTON HEIGHTS, 1L 60004
[PROPERTY ACDRESS]

The Property Address includes a unit In, together with an undivided interest In the common elements of, a
condominium project known as: WESIRIDGE TOMNHME ASSOCTATEN

MESVHTEAD K

AL LEAD

(NAME OF CONDOMINIUM PROJECT)

Condominiuny-“rayact’). If tha owners association or othar antity which acts tar the Condominium Project

“Owneors Assgclatina™ halds thle to property for the benetlt or use of its members or shareholders, the

roperty aiso Includas 3arrower's interest in the Owners Assoclatlon and the uses, proceeds and beneflis
of Borrawer's Interog:.

CONDOMINIUM COYEWANTS. In addition to the covenants and agreemants meade in the Security
Instrument, Borrower and Lendz: further cavenant and agrae as follows:

A. Snlong as the Owners /ssoclation maintains, with a generally accepted Insurance carrier, a
"master” or "blanket” pelicy” inturing ail praperty subject to the condeminium documents,
inciuding ail improvement._now existing or herealter erected on the Froperty, and such
policy is satisfactory to l.enaer end pravides Insurance coverage in the amcounts, for the
pericds, and against the hazards Ysnder requires, Including fire and other hazards included
within the term "extended covecar,e’ and loss by flood, to the extent required by the
Secretary, than: {I} Lender walves thi srovision in Paragraph 2 of this Sscurity (nstrument for
tha monthly payment 1o Lender of ona-twzi*h of the yearly premium Instaliments for hazard
Insurance on the Propeny, and (i) Borrc wer's obligatlon under Paragraph 4 of this Sacurity
Instrument 10 maintain hazard Insurance-cowarage on the Properly is deemed satlsfled ‘o
the extent that the requlred coverage Is' pravided by the Owners Assoclation policy.
Borrower shall give Lender prompt nolice of nny lapse in required hazard Insurance
coverage and of any loss occurring from & hazara. in the event of a distribwion of hazard
insurance procaeds in lieu of restoration or repaii fulwing & loss to the Property, whather
to the condeminium unit or toa the common elaments’ a 'ty procesds payable to Borrower are
hereby assigned and shall be paid to Lender for apriication to the sums secured by this
Security instrument, with any excess pald to the eniity laga'iy entitled thereto.

B. Borrower promises to pay Borrowsr's allocated share of 'hw common axpenses or
assgssmenis and charges imposed by the Ownera AssoCiu'lion, as provided in the
condominlum documents.

$2,16265

C. If Borrower doas not pay condominium dues and assessments whei due, then Lender may
y them. Any amounts disbursed by Lender under this Paragrann C shall become
additional debt of Borrower secured by the Securily (nstrument. Unless borrower and
Lender agree to other terms of payment, these amounts shall bear Interest fror the dats of
disbursement at the Noie rate and shall be payahla, with interest, upon notice 'r¢’a Lender

to Borrowar requesting payment.

BY SITINING BELOW, Borrower accepts and agress to the lerms and provisions coislied in this

Condominium Rider. ¥
) 7 [
st a2l a¥ S e # / v%' 1 LA — (SEAL]
ﬁAYM@ﬁ UR

D J LEFE BORROWER

:L SCLC A f)/ ~) : Z T __(SEAL)

TRACEY M @FEVOUR e BORROWER

c09££5S6

{SEAL)
BORROWER

(SEAL)
BORROWER
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2. Monthly payment of Taxes, Insurance and Other Charges.
Borrower shall included in each monthly payment, together with the
principal and interest as net forth in the Note and any late
chargee, a sum for (a) taxes and special asressments levied or to
ba levied against the Property (b) leasehold payments or ground
rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any .year in which the Lender must pay &
mortgage insurance premium to the Secretary of Housing and Urban
Development, ("Secretary"), or in any year in which such premium
would have been required if Iender still held the Sacurity
instrument, each monthly payment shall also include eithar: (1) a
sum for the annual mortgage insurance premium to be paid by Lender
to the Secretary, or (il) a monthly charge instead of a mortgage
insurance ) premium if this Security Instrument is held by the
Bacretary. in a reasonable amount to be determined by the
Secretary.  3ixcept for the monthly charge by the Secretary, thess
itams are cvallud "Escrow Items" and the sums pald to Lender called
“"Eocrow Funda.”

Lender may, at ' any time, collect and hold ameunts for Escrow
Itema in an aggregate amount not to exceed the maximum amount that
may be required for Borrower's aescrow account under the Real Estate
Settlement Procedures Act of 1874, 12 U,S8.C, Section 2601 et seq.
and implementing regulations, 24 CFR Part 3500, as thaey may be
amerded from time to time ("RESPA"), excapt that the cushion or
reserve permitted by RESPA ~“cr unanticipated disbursements or
disbursements bafore the Borrower's Payments are avallable in the
account may not be based on amounte due for the mortgage insuranca
premium,

If the amounts held by Lender for Escicw Items exceed the amounts
permitted to be held by RESPA, Lender sh5ll deal with the excess
funds as requirad by RESPA. If the amoupnts or funds held by Lendetr
at any time are not sufficient to pay the EZecrow Items. when due,
Lender may notlfy the Borrower and require Borrover to make up the
shortage or deficlency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums
gecured by this Security Instrument. If Borrower tenders to Lender
the full payment of all such sums, Borrower's account 'shall bhe
oredited with the balance remaining for all installment i{lzwms (a),
(b), and (c) and any mortgage insurance premium installmer<, that
Lender has not become cbligated to pay to the Secretary, and Lender
ghall promptly refund any excess funds to Borrower. TImmediately
prlor to foreclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance
remaining for all installmsnt for items (a), (b), and (o).

BORROWER @w/ / / Fovirn

Raymond J Lefevour

BORROWER! N Aﬂf'?,krl;ﬂ‘\- 'ﬂ'ﬁu-__.‘

Tracey\M. Lefevour
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