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Loan No: 31200189
MORTGAGE
THIS MORTGAGE ("Security Instrument”} iz given on August 21st, 1996 . The inorigngor is

EOWARD T DOYLLE, and v AULA M DOYLE, Husband uno Wile

{"Borrower”). This Security Instrument is given 1o DMR FINANCTAL SERVICES, INC,

Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the Note, wilh interest, and p'ivonewals, extensions and
medifications of the Note; {b) the payment of all other sums, with interest, advancedt under parngraph 7 1 vrolect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccuridy Instrument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property locats! in
CO0K fovnty, Iinois:

=

E which is organized and cxisting under the laws of  the State of Micnigan , and whose
addressis 24445 NORTHWESTERN HWY #100
SOUTHFIELD, M1 48075 ("Lender”?, Borrower owes Lender the principal sum of

&5 ONE HUNDRED THIRTY ONE THOUSAND AND 00/100

= Dollws (115, § 131000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrament (“2c1e”), which pravides for monthly

E payments, with the full debt, if rot paid carlier, due and payable on September Qlst . 2026 . This Security

-

L]
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which has the address of 8 COMMONS DRIVE, PALOS PARK {Stree, City),
Hiinois 60 [ip Code] ("Property Address”);
%+
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or herealfter a part of the property. All replacements and additions shatl also be covered by this Security Instrument.
Al of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BRORROWER COVENANTS that Borrawer is lawfully seised of the estale hereby conveyed and has the righi 1o mosigage,
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record, Borrower warrants and
will defend gencrally the tide o the Property against al) claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a unifonm securily Instrumen covenng reai projeeny.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foliows:

L. Payment of Principal and Interest; Prepuyment and Late Charges,  Borower shall prompily pay when due the
principal of and interest on the deht evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to & written waiver by Lender, Borrower shall nay (o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, s sum {"Funds") for: (a) yearly taxes
and nssessments wiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasenold payments
or ground rents on the Aanerty, it any; (¢} yearly hazard or property insurance premivims; (d) yearly Nood insurance premiums, il
any; (e) yearly mortgage fisurance premiums, il any; and (1) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 5, ix lieu of the payment of mongage insurance premiums. These items are cafled "Escrow Items."
Lender may, at any time, colleet ard hold Funds in an arnount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Bocrower's escrow account under the federal Real Esie Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C Scctien 260) et seq. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. [f so, Lender may, at any limg, eollezt and hold Funds in an amount not w exceed the lesser amount, Lender may
estimate the amount of Funds due on the brsis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accardance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by u federal ageney, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding and.aspying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrawer interest on the Funds andd applicable faw permits Lender to make such 4 charge,
However, Lender may require Borrower 1o pay a one-lime charge-for an independent real estate (ax ceporting service used by
lender in connection with this loan, unless applicable law provides stherwise. Unless an agreement is made or applicable law
requires imerest to be paid, Lender shall not be required 1o pay Bostowsr any interest or eamings on the Funds. Bomower amd
Lender may agree in writing, however, that interest shall be paid on the Funzi. Lender shall give o Barrower, without charge, an
annual sccounting of the Funds, showing credits and debits o the Funds ant e purpose for which cach debit to the Funds was
ade. The Funds are pledged as additional security for all sums secured by this Scourny {nstrument,

IF the Funds held by Lender exceed the amounts permiited 1 be held by appficabio‘taw, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable fuw. If the amoun( 6 the Funcds hekd by Lender gt any time is
not sufficient o pay the Escrow lems when due, Lender may so notify Borrower in writing. and. in such case Borrower shail pay
10 Lender the amount necessary to make up the ueficiency. Borrower shall muke up the deficiency in no more than twelve
monthly payments, ol Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly ¢:funi 10 Borrower any Funds
held by Lender, If, under puragraph 21, Lender shull acquire or sell the Property, Lender, prior to the-acraisition or salg of the
Property, skall apply any Funds held by Lender at the time of acquisition or sale as & credit ugainst e’ suns sceured by ihis
Security Instrument.

3. Application of Puyments.  Unless applicable law provides ntherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Nate; second, o amounts payable under parsgraph 2;
third, 10 interest due; fourth, to principal due, and last, 1 any iale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, nssessments, charges, fines and impositions atiributable o the Property
which may altain priority aver this Securily Instrument, ind leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manacr, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph. 1(
Borrower makes these payments directly, Borrower shall promgptly (umnish to Lender receipts evidencing the paymens.

Borrower shall prompuly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (n) agrees in
wriling lo the payment of the obligation sccured by the lien in a manner aceeptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, iegal proceedings which in the Lender's opinion operale 0 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an igreement satisfactory to Lender subordinating the lien 10
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this
Sccurity [nsirument, Lender may give Borrower a notice identifying the licn. Borrower shall satisty the ligwor One of more
of the actions sct forth abave within 10 days of the giving of notice. orm 3014 949
q GR(IL} (n403) Mage 2ol g 1n|mu:/ﬂ/ﬂ

(g
~¥6335




NOFFICIAL COPY :

U




/

3+

g

Y [
-l

-* T R ; S et
RN AR L I TR

UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercalter crecled on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. 1 Borrower fails 10 mainwin coverage described above, Lender may, at Lender's aption, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabic (v Lender and shall include o standard mongage clause, Lender shall
have the right 1o hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premivms wid renewal notices. In the event of luss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss of hot made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
sccuted by this Security Instrument, whether or not then due, with any cexcess paid o Borrower, if Horrower abandons the
Property, or does not azswer within 30 days a notice from Lender that the insurance carrier has offered to sestle a claim, then
Lender may collect the insurance proceeds., Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whuther or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow r alherwisc agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments r2ferred W in paragraphe | and 2 or change the amount of the payments. IT under paragraph
21 the Propenty is acquired by Lendor, Borrower's right to any insurance policies and proceeds resuiting from damage io the
Property prior 1o the acquisition shall pass & Lender 1 the extent of the sums seourcd by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bortower shall occupy, establish, and use the Propercy as Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue o occupy the Fronenty as Borrower's principal residence for at least one year after the
dote of occupancy, unless Lender otherwise agrees i vising, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower s ¢ooiral. Borrower shatl not destroy, damage or impair the Property,
allow the Property lo deteriorale, or commit waste on the Prenerty. Borrower shall be in default if any forfoituse action or
proceeding, whether <ivil or criminal, is begon that in Lender’s goadd fuith judgment could result in forfeiture of the Propenty or
otherwise materinlly impair the lien created by this Security Instrument 07 Lender's security interest. Borrower may cure such a
dofault anu reinstate, as provided in paragraph 18, by causing the sctior 0 proceeding 10 be dismissed with a ruling that, in
Lender’s good faith delcrmination, precludes forfeiture of the Borrower’s inierasiin the Property or other malcrial impairment of
the lien created by this Security Instrument or Lender's scourity interest. Borrower shai! also be in defoult if Borrower, during the
logit application process, gave materially false or inaccurate information or statcments 12 Lender (or failed to provide Lender with
any msterinl information) in connection with the loan cvidenced by the Note, incltaing, but not limited to, representations
concerning Borrower's occupuncy of the Property as a principal residence. [1 this Security inscument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the-leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7, Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants (ind ) greernents contained in
this Sccurily [nstrument, or there is a legal proceeding that may significantly aflect Lender's rights inineProperty (such us a
proceeding in bankruptcy, probaig, for condemnation or forfeiture or to enforce laws or regulations), then Leartss may do and pay
for whatever is necessary 10 protect the value of the Properly and Lender's rights in the Property, Lendet's actians may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
anorneys’ fees nnd entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other tooms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance 1§ Lender requared mortgage insurance as a condition of making the Yoan securcd by this Security
Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Rorrower shall pay the premiums required to
obuain coverage substantially cquivalent t the morigage insurance previousiy in effect, af & cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alicrnatc morigage insurer approved by Lender. If
tubswntinlly cquivalent iortgage insurance coverage is not availuble, Borrower shall poy to Lender cach month a sum equal o
one-welith of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments as a loss resceve in Yicu of mortgage ins DSS Feserve
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" payments may no longer be required, ut the opuon of Lender, if mongage insurance coverage (in the amount and lor the period

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o mairtan morlgage insuranee in effeel, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lengler or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
cendemnation or other waking of any pant of the Properly, or for conveyunce in lieu of condemnation, arc hereby assigned and
shall be paid ' Lender.

In the event of a toti taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess puid 10 Borrower. In the event of a partial wking of the Property in which the tair market
value of the Property immediately before the wking is equal o or greaicr than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower snd Lender otherwise agree in writing, the sums securcd by this
Security Instrumeri shill ke reduced by the amount of the procecds multiplied by the following fraction: (a) the otal amount of
the sums secured immcdiatcly before the wking, divided by (b) the fnir market vatue of the Property immediately before the
taking. Any halance shail b2 paid w Borrower. In the event of a partinl 1aking of the Property in which the fair market value of the
Property imniediately before the taking is less than the amount of the sums sccured immediatcly before the Wiking, unless
Borrower and Lender otherwiie agree in wriling or unless applicable law otherwisc provides, the proceeds shall be applied to the
sumy secured by this Security Insarizasnt whether or not the sums are then duc,

{f the Property is abandoned by/Sorrower, or if, after notice by Lender 1o Borrower that the condemnor offers 0 make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lander
is authorized to collect and apply the proceras, at its option, either Lo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then/duc.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds (o principal shull not extend or posipone
the duc date of the monthly payments referred 1o in paragiaphs | and 2 or change the amount of such payments.

I1. Borrower Not Released; Forbearance By Lenur: Mot 4 Waiver, Extension of the time for payment or modification
of amortization of tht sums sccured by this Sccurity Instrumenigranted by Lender 1o any successor in interest of Borrawer shall
not operaie to release the fiability of the origaal Borrower o Borrower's siccessors in inierest. Lender shall not be required 10
commence proceedings against any successor in inlteresi or refuse ‘o 2xtend lime for payment or othenwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy sii#li not be a waiver of or preclude the exercise of any
tight or remedy.

12, Successors and Assipns Bound; Jolnt and Several Liabllity; Co-stgnerscThe covenunls and  agreements of  this
Sccurity Instrument <hall bind and benefit the successors and assigns of Lenazr apa Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shati be joint and several, "2y Borrower who ¢o-signs this Security
Instrument but does not exeeute the Note: () 1§ co-signing this Security Instrument ovay 10 mongage, grant and convey that
Botrower’s interest in the Property uader the wrms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may igice to extend, madify, forbear or
make any accommiations with regard to the 1eoms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject 0 a law which ucis Jopximum loan charges,
and thal law is finalty interpreted so thal the interest or other loan charges collected or to be collected in zoracction with the loan
exceed the permitted himits, then: () any such loan charge shall be reduced by the amount necessary o recuce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nolc or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicuble law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Sccurity Instrument shali be governcd by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arg declared 10
be severable.
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16. Borrower’s Copy. Borrower shail be given onc conformed copy of the Note and of this Sccurily Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  1f nlt or any part of the Property or any intcrest in it is
sold or transferved (or if a beneficial interest in Borrower iy sold or ransferred und Borrower is not a natural person) withou
Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums sccured by this Sccurity
Instrument. Howoever, this ontion shall not be exercised by Leader if excrcise is prohibited by federal law as of tie daie of this
Sccurity Instrument.

It Lender excrcises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. f Borrower fails (o pay these sums prior 1+ the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withoul further notice or demand on Borrowsr.,

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shalb have the right 10 have
enforcement of this Sccurity Iastrument discontinued ut any time prior to (he carlier ol: () 5 days (or such other perind as
applicable law may specify for reinstatement) betore sale of the Property pursnant 10 any power of sale coniained in this Sccurity
Instrument; or (b) extry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (&) pays Lender all
sums which then wouki de due under this Seeurity Instrument and the Nole as if no acceleration hatd occurred; (b) cures any
default of any other covineass or agreements; {¢) pays all expenses incurred in epforcing this Security Instrument, including, but
not limited to, teasonable plor.evs’ fees; and (¢) takes such action as Lender may reasonably require to assure tiat the lien of this
Sccurity Instrument, Lender's tighis in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continue unchaage:., Upon reinstatement by Borvower, this Security Instrument and the obligations secured
hereby shall remain fully effective as “#ao acceleration had occurred. However, this right to reinstaie shall nol apply in the case of
seceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviier. The Nowk or a partial interest in the Note (logether with this Securily
lnstrument) may be sold one or more Limes without prior rotice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paynieris due under the Note anil this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sui¢/ob)the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paregraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payinents should be made. The notice will also conein any othier
information reuired by applicable law,

26, Hazardous Substances. Dorrower shall not cause or permidt the presence, use, disposal, slorage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, hor's!low anyone else to do, anything affecting the Property
that is in viplation of any Environmentel Law. The preceding (wo sentencer sball not apply W the presence, use, or storage on the
Property of small quantities of Hazardous Snbstances that ase generally recognized 1o be approprinte lu normal residential uses
and to maintenance of the Property.

Borrowes shall promptly give Lender written notice of any invesiigation, ¢'sim.-demand, lawsuil or other action by any
goveramental or regulatory agency or private party involving the Property and any Hezudous Substance or Environmental Law
of which Borrower has actual krowledge. 1f Rorrower learns, or is nntified by any goverincraal or regulatory nuthority, that any
removal or other remediation of any Huzardous Substance affecting the Property is nccessaty, dorrower shall promptly take all
necessary reinedial actions in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Subsiences” wre those substances defined s 1wxic or tazardous subsiances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic-j<rairum products, toxic
pesticides and herbicides, volatile solvents, malzrials containing asbestos or formaldehyde, and I"dleﬂLU' : ragterials. As used in
this paragraph 20, "Environmental Law" means federsl laws and laws of the jurisdiction where the Property is wcaled that relate
to health, aafely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's breach of
uny covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default; (c)
a date, not less than 30 days from the date the notice s given to Borrower, by which the defaul! must be cured; and (d)
that fallure to cure the defautt on or before the date specified in the notice may result in acceleration of the sums secured
by this Securlty Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te ussert in the foreclosure proceeding the non-existence
of a default or uny other defense of Rurrower to acevleration and forectosure. If the default is not cured on or hefore the
date specifled in the notice, Lender, at its option, may require immedigte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia! proceeding. Lender
shali be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inclygjng, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

3014 9/80

s pm%

q BR(IL} paom Fagasol 6

TR e
=336

£q




UNOFFICIAL COPY -




UNOFFICIAL COPY

22. Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity Instrument

* without charge to Borcower. Botrower shall pay any mecordalion gosts.
23. Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

i 24, Riders to this Security Instrument. I{ one or more riders ars excouted by Borrower and recorded together with this
o Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(cs))

L] Adjustable Rate Rider LT Condominium Rider [ 114 Family Rider

[__ | Graduaed Payment Rider |X ] Plansed Unit Development Rider | | Biwcekly Payment Rider

[ 1 Balloon Riger (.| Ruie Improvement Rider [ ] Second Home Rider

.1 VA Rider . Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms a
any rider(s) exceuted by Borrawer and rece ded with it.
Winesscs:

-Rorrower

/ (,« Ez/j A)f /C(__Q S (1"}

PAULA ‘u'oo

-torrower

o ASeal) e A Sc))

-Horrower Borrower

STA'TE OF ILLINOIS, (00K Couniy ss:

the undersigned
1, ' EDWARD T DOYLE. and PAULA N DOYLE. Husbund dd} jury Public in and for said coraty and state do herchy contily that

, personally known (o me 1o be the samc pa.sena(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that chey
signed and delivered the said instrumentas  their  froe and volunlary acl, for the uses and purposes thercir set forth.
Given under my hand and official seal, this 215t dny nf A us . +1996

My Commission Exgires: é,,é

houfy I'Jhllc

G238

B T I

%

—— nEs
bp,. l-lu’kr-“- &L i

0 G ;
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LEGAL DESCRIPTION Page 1
PARCEL 1: THAT PART OF LOT 9 DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHWEST CORNER OF LOT 9; THENCE SOUTHEASTERLY ALONG
THE SOUTHERLY LINE OF LOT 153.1%5 FEET TO THE POINT OF BEGINNING
THENCE NORTHEASTERLY PARALLEL TQ THE WESTERLY LINE OF SAID LOT
88.0 FEET; THENCE SOUTHEASTERLY ALONG THE NORTHERLY LINE OF
SAID LOT, 47.62 FEET; THENCE SQUTHWESTERLY PARALLEL TO THE
WESTERLY LINE OF SAID LOT, 88 FEET; THENCE NORTHWESTERLY ALONG
THE SOQUTH LINE OF SAID LOT, 47.62 FEET TO THE POINT OF
BEGINNING, IN THE COMMON OF PALOS PARK PHASE 2, BEING A
SUBDIVISION OF PART OF THE SQUTH 1/2 OF THE NORTHEAST 1/4
OF SECTION 26, YOWNSHIP 37 NORTH, RANGE 12, EAST QOF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREQF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT LR3105635
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
PAFORESAID SET FORTH IN THE DECLARATION OF COVENANTS AND
RESTATCTIONS FOR "PALOS COMMONS™ PLANNES UNIT DEVELOPMENT
(P.UOB)-FILED MARCH 7, 1980 AS DOCUMENT LR3149276 AND AS
CREATED Pv DEED FROM F.1.0.C., INC., A CORPORATION OF ILLINGIS
70 WILEY F QUMMICH AND FILED JULY 25, 1988 AS DOCUMENT
LR3726217 OVIK)AND UPON LOT 41 IN THE COMMONS OF PALOS PARK
PHASE 2 AFGRESAGD FOR INGRESS AND EGRESS.
PTN: 23-26-201-005-0000

Lo
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2lst day of August .

1996 , and is incorporaled inlo and shall be deemed 0 amend and supplement the Morigage, Deed of Trust
or Sccurity Deed (the "Sceurity Instrument”) of the same date, given by the undersigned (the "Borrower") (o secure
Borrower's Nole 10
OMR FINANCIAL SERVICES, INC., 24445 NORTHWESTERN HWY #100
SOUTHFIELD, MI 48075

{the "Lender™)

of the samc datc and covering the Property described in the Sccurity Instrument and located at:
6 COMMONS wRIVE
PALOS PARK 1. 60464

|ropeny Addinas)
The Propenty includes, ©ai is not timited 1o, a parcel of land improved with a dwelling, wogether with other such
parcels and certain commoer areas and facililies, as described in
PALOS PARK (the "Declaration™).
The Property is » part of a planned uiit development known as
PALOS COMMONS

{Mamz of Planned Unit Developmont}
(thc "PUD"). The Property also includes. Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common arcas and fazyities of the PUD (the "Owners Association"} and the uses, bencfits
and proceeds of Borrower's interest.

PUD COVENANTS. [n addition 10 the c¢ovenants und agreements made in the Sccurity Instrumeat,
Borrower and Lender furiher covenant and agree as Foll yws:

A. PUD Obligations, Borrower shall perform all i Forrower's obligations under the PUD's Constituent
Docwnents. The "Conslituent Documenis” are the: (i) Declareuor; (ii) articles of incorporation, trust instrument or
uny ejuivalent document which creates the Owners Association; ane. (ti) any by-laws or other rules or reguiations
of the Owners Assocition. Borrower shall promptly pay, when ducab ducs and assessments imposed pursuant to
the Constituent Documents. -

B. Hazard Insurance. So long as the Owners Associntion maintaing, with a generally accepied insurance
carricr, a "master” or "blanket” policy insuring the Property which is satistect<ay to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenscr cequires, including fire and
hazards included within the terim "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeat'to Lender of the yearly
premium installments for hazard insurance on the Propenty; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurunee’ coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owners Assozistion policy.

Borrower shell give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankel policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender. Lender shall apply the proceeds fo the sums secured by the Securily Instrument, with
any excess paid to Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Assccialion maintains a public liability insurance policy acceptable in form, amount, end extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORIM INSTRUMENT

Pagalol2 7%
mﬂ (9108) VMP MORTOAGE FORMS - (313}203-8100 - (800)621.7201 '""'"'/} -
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D. Condemnution,  The proceeds of any award or claim for damages, direct or consequentat, payable 10
Borrower in connection with any condemnation or olher laking of all or any pant of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herchy assigned and shall be
paict ¢ Lender. Such procceds shall be applied by Lender 10 the sums seeured by the Security Instrumeit as
provided in Uniform Covenant 10,

E. Lendes's Prior Consent, Borrower shall not, except sfter notice to Lender and with Lender’s prior
wrilien consenl, either purtition or subdivide the Property or consent io:

(i) the abandonmemt or lermination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a tuking by condemnation or eminen!
domain;

(i) any amendment w any provision of the "Constitwent Documents” if the provision is for the express
benelit of Londer;

{hiy-cermination of professional management and assumption of sclf-management of the Owners
Associplion; ot

(iv) anyesaon which would have the effect of rendering the public linbility insurance coverage maintained
by the Owneis Asseurdon unacceplable (o Lender.

F. Remedies. i Borower docs not pay PUD dues and asscssments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become addittonal debt of Borrower secured by the
Sccurity Instrument. Unless Borrewer and Lender agree 1o other terms of payment, these amounts shall bear interest
from the daie of disbursement @w-b2 Noie rale and shall be payable, with inlerest, upon notice from Lender 1o
Borrower ;oquesting payment,

BY SIGNING BELOW, Borrower accepts apd agrees to the terms and provisions contained in this PUD Rider,

74
(‘m‘,{%(éﬂ/hé 7—/& =

}d%rfbﬁ(rr—f /(//’%zrd . (Seal)

7

(Seal)

-Hotrower

-Borrower

(Seal)

-Borrower

S . e o (Scaly
-Borrower

@7 oow Page20l2 Form 3150 9/90
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