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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 30, 1996, tetwuen NALBERT DELUDE and SUSAN DELUDE, whose
addreas is 4218 SOUTH GROVE, STICKNEY, IL 80401 /. eferred to below aa "Grantor"); and HARRIS BANK
WESTCHESTER, whose address is 10500 WEST CERMAY, "YESTCHESTER, IL 680164 (referred to bolow as
“Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Granior morigz.gos, warranis, and conveys to Lender all
of Grantor's right, title, and interest In and to the following descelbec. real proparty, together with all existing or
subsequently erscted or affixed bulldings, improvements and fixtureg;” all easements, righls of way, and ¢
appurtenances; all water, wuter fights, watercourses and ditch righte (incluaing stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real praperty, lncluding without limitation
all minerais, oll, gas, geothermal and similar matters, located in COOK County State of illinols {the “"Real
Property"):
PARCEL 1; THE EAST 40 FEET OF LOY 25 AND ALL OF LOT 26 IN.@.UCK 2 IN GERTS
UBDMSON OF PARTS OF BLOCKS 9 AND 10 IN LATHROP AND SEAVEPN'S ADDITION TO
RlVER FOREST IN THE NORTHWEST 1/¢ OF SECTION 12, TOWNSHIP 39 NORTH, RA'CE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE SOUTH 1/2 OF
THAT PART OF VACATED ALLEY LYING NORTH OF AND ADJOINING TO THE EAST 40 FEET OF LOT
25 AND ALL OF LOT 26 IN BLOCK 2 IN GERT'S RESUBDIVISION OF PARTS OF BLOCKS 9 AND 10
IN LATHROP AND SEAVERN'S ADDITION TO RIVER FOREST AFORESAID ALL IN COOK COUNTY,
ILLINOIS.

The Real Property or its addresa Is commonly known ae 7800 LAKE STREET, RIVER FOREST, Il. 60305, The
Real Property tax identification number is 15-12-108-0586.

Grantor presently assians to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. n addition, Grantor ¢;rants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgags. Terma not

otherwise defined in this Mortgage shall have the meaninge attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawlul money of the United States of America.
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Existing Indebtadneas. The words "Existing indebtedness™ mean tha indebtedness described below in the
Existing Indebtedness section of this Mortpage.

Grantor. The word "Grantor” means NALBERT DELUDE and SUSAN DELUDE. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limiiation each and all of tha guarantors,
sureties, and accommodation parties in connection with the Indebtednass.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvemnents, bulldings, structurgs, mobile homes aflixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebtedness. The word "Indebtedriess™ means alt principal and interest payable under the Note and any
amounts expenuad or advanced by i.ender {o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticns of Grantor under this Mortgage, togeather with intergst on such amounts as provided in
this Mortgage. In-gadition to the Note, the word "Indebtedness” Includes ali obligations, debts and liabliities,
plus Interast thersur, ¢l Grantor to Lender, or any one or more of them, as welt as all claims by Lender against
Grantor, or any one of maig of them, whether now existing or hereafter arising, whether ralatad or unrelated to
the purpose of the Note, ‘w'iether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and hether Grantor may be liabie individually or jointly with others, whether
obligated as guaranter or otherwize, ‘und whether recovery upon such indebtedness inay be or hereafter may
become barred by any statute of imitziivns, and whether such Indebtedness may be or hareafter may become
otherwise unenforceabie. At no time shall the principal amount of Indebtedness secured by the Morigage,
not including sums advanced to protecc i*.e sec.rity of the Mortgage, excead $163,508.38,

Lender. The word "Lender” means HARRIS-34NK WESTCHESTER, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mcgane between Granicr and Lendar, and Includes without
limitation all assignments and security interest provisione relating 1o the Parsonal Praperty and Rents.

Note. The word "Note" means the promissory note or cred” sgreement dated August 30, 1986, In the original
principal amount of $81,784.18 from Grantor to Lendei, trgether with ali renewals of, extensions of,
mocifications of, refinancings of, consolidations of, and substutions for the promissory note Or agreement.
The Interest rate on the Note is 10.250%. The Note is payable in 80 morihly payments of $1,753.76.

Peraonal Properly. The words “Personal Propeny" mean all ech;i;ment. fixtures, and other artlcles of
Barsona! roperty now Or hereafter owned by Grantor, and now or heros'ier-attached or affixed to the Real

raperty; together with all accessions, parts, and additions to, all replacemers-0*, and al! subalitutions for, any
ol such propenty, and together with all proceeds {inciuding without limitellor-all insurance proceads and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Froperty.
Real Property. The worde "Real Property” mean the property, Interests and righ!s zescribed above in the
“Grant of Morigage" section.

Reiated Documents. The words "Related Documenis® mean and Include without limitation all promissory
noles, credit agreements, loan agreements, environmentali agreamenis, guaranties, securily agreements,
mortgages, deads of trust, and all other Instruments, agreemants and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profite, and
other benelits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) ¢
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: \
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Martgage, Grantor shall pay 1o Lender all -
amounts sacured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations ¢ -
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poesession and use of
the Property shall be governed by the folluwing provisions:

Possesslon and Use. Until in default or until Lender exercises ite right to collect Rents as provided for in the
Agsignment of Renls form exscuted by Grantor In connection with the Property, Grantor may remaln in
possession and control of and operate and manage the Property and collact the Hante from the Froperty.
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Duty to Meintain. Grantor shall maintain the Property In tenantable condition and promptiy perform all repairs,
raplacements, and maintenance necessary 10 preserve its value,

! Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
! "threatened releace,” as used in this Mortgage. shali have the same meanings as se! forlh in the
& Comprehensive Enviranmental Responss, Compénsation, and Liabillty Act of 1980, as amanded, 42 U.5.C.
! Section 9601, ot seq. ClCERCLA") the Suparfund Amendments snd Heauthorization Act of 1888, Pub. L. No.
+  99-499 ("SARA") the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource
3 Congervation and Recovery Aci, 42 U.S.C. Section 6801, et aech. or other applicable state or Federa! laws,
‘ rules, or reguiations adopted pursuant to any of the foragoing. The terms "hazardous waste” and "hazardous
substanca” shall also InClude, without limitation, Fetroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor rapresents and warrants to Lender that: (&) During the period of Grantor's ownership
of the Property, thare has baen no use, generation, manulacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance br any person on, under, about or from the Propert{v:
{b) Grantor has no know e(ége of, or reason 10 beileve thaf there has been, except a8 praviously disclosed {o
and acknowledaed gg Lender In writing, (3 any use, generation, manufacture, storage, treatment, disposal,
ralease, or th.eaened release of any hazardous waste or substance on, under, about or from the Propeity by
any prior owners-or occupants of the Proparty or (ﬁé any actual or threatened litigation or claims of any kind
by any person relaling to such martters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, 1 neither Grantor nor any tenant, coniractor, agent or other authorized user of the Proparty
shal! use, generate, manulacture, store, treal, dispose of, or releage any hazardous waste or substance on
under, abaut or from v Property and (i} any such activity shali be conducted In compliance wih all
applicable federal, state, anc local laws, regulations and ordinances, fncludlng without limitation those iaws,
requiations, and ordinances riescribed above. Grantor authorizes Lender ang ts agents lo enter upon the
Property 1o make such Insrsctions and tests, at Grantor's expense, as Lender maz deem appropriate (o
determing compliance of the Proparty with thie section of the Mortgage. Any inspections or tests made by
Lenger shall be for Lendar's purosey only and shall not be consirued 10 create dny responsibility or llabllity
on the part of Lender to Grantor of 10 Aoy other person. The representations and warranties contalned hereln
are based on Grantor's due diligence 11 investigating the Property lor hazardous waste and hazardous
substances. Grantor hergby (a) reicsesc and waives any future Claims against Lender for indemnity or
contribution in the event Granior becomas iiable for cleanup or other costs under any such iaws, and (b}
agrees to indemnity and hold harmiess [.erder against any and all claims, losses, liabilitles, damages
Pqnaltles. and expenses which Lender may 0'.<ctly 0f Indirectly sustain or suffer resui‘ting from & breach of
his section of the Mortgage or as a consequance-al any use, generation, manufacture, storage. disposal
rolease or threatened release occurring prior to Granto.’'s ownership of interest in the Property, whether or not
the same was or should have been known to Granicr. The provisions of this section of the Mortgage
Including the obligation to indemnify, shall survive the_rzayment of the Indebtednass and the satisfaction and
reconveyance of the fien of this Mortgage and shall nof oe atfected by Lender's acquisition of any interest in
the Praperty, whether by fareclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit 8.1y nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tha ;"rOPan'i. Without {imiting the gensrality of the
foregoing, Grantor witt not remove, or erant 10 any other party thie “ight to remova, any tmber, minereis
(inctuding oil and gas), soil, gravel or rock progucts without the prior writtan cansent of Lender.

Removal of imprevements. Grantor shall not demolish or remove any wrprovements from the Real Propeny
without the prior written consent ol Lender, As a condition lo the removal ol dny Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 repiac2 such Improvements  wil
Improvements of at least equal value.

L.ender'a Right to Enter. Lender and its agents and representatives may enter-upon-the Real Property at all
reasonable imes to attend 1o Lender's interests and to inspect the Property (or hurpuses of Grantor's
compliance with the terms and conditions of this Morigags.

Compliance with Governmental Requirements. Grantor shall proraptly comply with ail iaves, ardinances, and
regulalions, now or hereatter in eifect, of all gevernmental authorities applicable to the usw ur uccupancy of the
Property, Inciuding without limitation, the Americans With Disabilities Act. Grantor may cuivcs: in good faith
any such law, ordinance, or regulation and whhhold compliance durinP any proceeding, incluging appropriate
appaals, so fong as Grantor has notified Lender in writing prior to doing so and 80 long as, in Lender's sole
opinion, Lender's injerests in the Property &re not jaopardized. Lender may require Grantor to post adequate
gecurity or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interesl.

Duly to Protect. Grantor agrees neither ta abandon nor [8ave unattended the Property. Grantor shail do all
othar acts, in addition to those acts set forth above in this section, which from the character and use of th

oy

Proparty are reasonably necessary to protect and praserve the Property. &

DUE ON SALE - CONSENT BY LENDER. Lender may, al lts option, declare immediately due and payable af.;
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali ar any”
part of the Real Property, or any interast in the Reai Property. A "sale or lransfes” means the conveyance of Reat.
Property or any right, title or interest therein; whether legal, bensficlal or equitable; whether voluntary [gd
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasahol
interest with a tarm greater than three (3) years, lease-option conltract, or by sale, assignment, or transter of any
baneliciai Interest in or to any tand irust holding title to the Peal Property, or by any athar method of conveyance
ot Real Property interest. If any Grantor 13 a corpocation, parinership or limited liability company, transfor also
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includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exarcise is prohibited by federal iaw or by lilinois law.

’&%S AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
' age.

Payment. Grantor shall pay whan due {and In all avenls prior to delinquency} ail taxas, payroli taxes, speclal
taxes, assessments, water charges and sewer gervice chargas levied against or on account of the Fsroperty,
and shall pay whan due all clatms for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Propertﬂ free of all llans having priority over or equai to the interost of
Lender ‘under this Mortgage, excapt for the fien of taxes and assesaments not due, excep! for the Existing
Indebtedness relarred ta below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneaction with ? good
faith dispute over the obligation 10 pay, 80 long as Lender's Interest in the F’ropeny is not Aeofardlzed. It g fian
arnises or is flluo as a rasult of nonpayment, Grantor ehail within fifteen (15) days after the lien arises or, if 8
iten 8 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharga of the llen, or if
rec\ueated by Landar, deposit with Lender cash or & sufficlent corporale surety bond or other security
satistactory to Leuder in an amount sufficient to discharge the lien J)ius an)[ costs and attorneys’ fees or other
charges that coula nccrue as a result of a foreclosure or sale under the len. In any contest, Grantor shall
defend itselt and Lenuzi and shall satisfy any adverse ]udgment before enforcement against the Proparty.
Granlg:1 : shall name Lendar as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grar‘ar shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall ruthorize the appropriate governmentat offictal to deliver to Lendsr at any time
a written statement of the taxes unu .esessments against the Propery.

Notice of Conalruction. Grantor shal' nutify Lander at least lifteen (15) days belore any work is commenced,
any services are furnished, or any malariais are supplied to the Property, if any mechanic's fien, materiaimen’s
llen, or other lien could be asserted on account of the work, services, or materlals and the cost exceeds
£10,000.00. Grantor will upon request of Lerwar furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of suci-ur.orovemsnts.

mggfgﬂ DAMAGE INSURANCE. The fcliowing previzions relating to insuring the Froperty are & part of this
ge.

Maintenance of Insurance. Grantor shall procura ‘ani maintain policies of fire insurance with standard
extended coverage endorsemente on & replacement bagis for the full Insurable value covering all
Improvemants on the Real Property in an amount sutficlen: t2 dvoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grante: shall also procure and maintain comprehensive
general llabliity insurance in such coverage amounts as Lerder may request with Lender being named asg
ddditional insureds in such llability insurance policies. Addition2lly, Grantor shall maintaln such other
insurance,_including but not limited 10 hazard, business interruption ‘and beiler Insurance ag Lender may
require. Policies shall be written by such insurance companies crdn such form as may be reasonably
acceptable 10 Lendar. Grantor shall deliver 1o Lender certificates of covarage from each insurer contalmnt? a
gtipulation that coverage will not be cancelled or diminished wiihout a minizium of ten ﬁ1 0) daye' prior written
notice to Lender and not contalnlfcl‘g any disclaimer of the insurer's liability tor ‘2ilure to glve such notice. Each
insurance policy algo shall Include an endorsement providing that coverag?} ir-favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other persen.  Should the Real Property
at any ime become located in an area designated by the Director of the Federal cmergency Management
Agtency as a special flood hazard area, Grantor agrees 1o obiain and maintain Faderal flood Insurance, 10 the
extant such insurance is required by Lender and Is or becomes availabls, for the tern 2 *iia loan and for the
full unpald principal balance of the loan, or the maximum limit of coverage that Is availanla, ‘whichever ls iess.

Application of Proceeda. Grantor ghall prowtl&nmig Lender of any loss or damage to the-Property if the
estimated cost of repalr or replacement exceads $5,000.00. Lender may make proof of iosa 't Zrantor fails tg
do so within fiteen (15) days of the casualty. Whether or not Lender's sacurity s impalired, Lender may, at Its
election, appiy the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Property,
or the restcration and repalr of the Property. !f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, u?an satisfactory proof of such expenditure, pay or reimburse Grantor from the procseds for the
reasonable cost of repalr or restoration if Granior is not in default hersunder. Any proceeds which have not
been disburged within 180 da?fs after their recelpt and which Lender has not committed to the rePair or
rastoration of the Property shall be used first to pay any amount owing to Lender under this Mongage, then to
Prepav accrued interest, and the ramainder, i any, shall be applied to the principal balanca of the
ndobfadness. |t Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be 3.
paid to Giantor. E:‘.J-
Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the ¢
purchaser of the Property covered by this Morigage at ang trustea's sale or other sale held under the ¢,
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exisunﬂ Indebtedness, During the period in which any Existing Indebtadness described o
below Is in effect, comR ance with the insurance ?rovislons contained in the instrument avidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mongage, 1o the

gxtent compllance with the terms of this Moninage would constitute a duplication of Insurance requirement. |t
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisicn of
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roceeds shali apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledness.

Grantor's Report on Insurance. Upon reques! ol Lender, however nol more than once a t){ear, Granior shall
furnigh to Lender a report on each existing policy of ingurance showing. (a) the name of the insurer; (b) the
risks Insured; (c) the amount of the policy: (d) the property insured, the t'hen current replacement value of
such property. and the manner of delermfnlng that value; and (Ie} tha expiratiun date of the policy. Grantor
ghall, upon réquest of Lender, have an independent appraiser saligfactory to l.ender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor lails to comply with any provision of this Mon?nge. tncluglerzﬂ any
obligation to maintain Existing Indebtedness in good standing as raquired below, or if any actlon or proceeding ie
commenced thal would materlally atfact Lender’s Interests in the Property, Lender on rantor's banall may, but
shiall not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Ail such expenses, at Lender's oplion, will (a) be payable on demand, (b) be added o the
balance of the Mote and be apportioned among and be payable with any instaliment payments to become due
turing elther <1y-1.0 term of any apidicable insurarce policy or (i) the remaining term of the Nate, or (c) be
treated as a balioor; payment which wili be Que and payabie at the Note's maturity. This Mortgage also will secure
payment of these ar«inte. The rights szrovidad for In this a.-agrafn ghall be in addition to an{ other rights or any
romedies 1o which Laraer may be entiled on account of the defaull. Any such action by Lender shall nol be
construed as curing thie-asiault so as to bar Lender from any remedy thet it otherwise would have had.

&A&IRANT‘{; DEFENSE GF TiTLE. The following provisions relating to ownership of the Property are a part of this
ongage.
THle. Grantor warrants itat. {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lieris /ind ancumbrances other than those st forth In the Real Property description
ofr in the Existing indebtedness sccion below or in any title ingurance policy, title repon, or final jitle opinion
Issued in favor Of, and accepted by Lender in connaction with this Mortgape, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the excectiein the paragraph above, Grantor warrants and will forever defend
the title to the Property against tha lawfui c.a'ns af all persons. In the event any action or procasding ts
commenced that questions Grantor’s title or %ic-interest of Lender undar this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be.the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 b represented In the proceeding by counsel of Lender's own
choice, and Grantar will defiver, or cause 10 be delivarad, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Prupgriy. and Grantor's use of the Property complies with
all existing cppitcable laws, ordinances, and regulations oi pavzrnmental authorities,

EXISTING INDEBTEDNESS. Tha following provisions concaridng existing indebtedness (the "Existing
indeblecness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the [ndebtedness may be secondary and inferior to the lien
gecuring payment of an existing obligation 1o HARRIS BANK WESTGHTSTER described as. MORTGAGE.
The existing obligation has & current principal balance of approximate, $31,754.19 and I8 (n the original
principal amaunt of $125,000.00. The obligation has the roliowinﬂI payrient.terms.  MONTHLY, Grantor
exprassly covenants and agrees to pay. or see lo the ﬁayment of, the Exigting. Indebtedness and to preveni
anr defaull on such indebtedness, anry delault under the Instruments avidercing such Indebledness, or any
default under any security documents for such indebtedness.

Default. If the payment ol an¥ installment of principal ar any interest on the Existing 'i«!ahiadness I8 not made
within the time réquired by the note evidencing such indebledness, or shouid a uelauit occur under the
instrument securing such indebtedness ana rot be cured during any applicatwe grace parad therein, then, at
the oRtion of Lender, the Indebtedness secured by thia Mortgage ehall become immaediataly 2e and payable,
and this Monigage shall be In dafault.

No Modification. Grantor shail not enter inlo any agreement with the haolder of any morigage, deed of trust, or
other securily agreement which has priority over this Mortqaee by which that agreément Is modified, amended,
extended, or renewed without the prior written consent of Lendsr. Grantor shall neither requesi nor accep!
any future advances under any such security agreement without the prlor written consent of Lender.

CONDEMMATION. The tollowing provisions relaling to condemnation of the Property are & part of this Mortgage.

Apgucntion of Net Proveada. if alt or any part ol the Property is condemned by eminent domain praceedings
¢ by any Froceed!ng or purchase in lleu of condemnation, Lendsr may at ite election require that all or any
riion of the net Proceeds ot the award be applied lo the !ndebtednass cr the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award ahter payment of all reasonable costs,
expensas. and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation ls filed, Grantor shall promptly notily Lendar In writing, and
Grantor sha!l promptiy take such steps as may be necessary to defend the action and obtain the award.
Granlor may be the nominal artY in such proceeding, but Lender shall be entitled 1o paiticipaie In the
procesding and to be repressanled In the proceeding by counss! of its own cholce, and Grantor will daliver or

cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The tollowing provisions

!“
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Morlaage and take whatever other aclion is requested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, toFether
with all axpenses incurred in recording, perfecting vr continuing this Mortgage, including without limitation ali
taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxea. The followInP shail constitute taxes to which this secticn applles: (a) a specific tax upon this type of
Mortﬁage or upon alf or any part of the Indebtednasa secured by this Mort a%a: b) a specilic tax on Grantor
which Grantor 18 authorized or required to deduct from payments on the Indebtednéss sacured by this type ot
Mortgaﬁe; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and {
é sp?c ic tax on all or any portion of the Indeblednass or on payments of principal and Interest mada b
arantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this.event shall have the same eflect as an Event of Default (as delined be!ow]. and Lender may
exercise anv or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax belore it becomes delinquent, or (b} contests the tax as grovlded above In the Taxes and
}.Ieliws %ection &1¢-aeposits with Lender cash or a sufficient corporate surety oond or other securily satlstactory
o Lender.

SECURITY AGREEMENT, T\NANCING STATEMENTS. The foliowing provisions relating to this Mortgege as a
security agreement are a par. »! this Mortgage.

Security Agreement. Thir instrument shall constitute a security agreement {0 the extent any of the Property
constitutes Tixtures or other ~arsonal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code a5 emended from time o time.

Security interest. Upon request %y Lender, Grantor shall execute financing statements and take whatevar
other aclion is requested by Lender 1o, perfect and continue Lender's securlly Intrest in the Rents and
Personal Property. !n addition to recording this Mortgage In the real property racords, Lender may, at any
lime and without turther authorization tro.n Qrantor, file executed counterparis, copies or raproductions of this
Morigage as a ﬂnanclnq statement. Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defau!s, Grantor shail assernble the Personal Propertr in & manner and
at a place reasonably convenient to Granior any Lender and make it available to Lander within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (a2 and Lender (secured party), from which information
concerning the security interest granted by this Moriparse may be obtalned (each as regquired by the Unitorm
Commercial Code), arg as stated on the first page of thig Murtgage.

FURTHER ASSURANCES; ATTORNMNEY-IN-FACT. The foliowiny drovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Aasurances. At any time, and from time to time, upui reqiicst of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to lerdar or to Lender's degignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecurded. as the case may be, at such times
and in such oftices and places as Lender may deem appropriate, any £n9 all such mortgages, deeds of trust,
security deeds, security apreements, financing statements, continuativn siziements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of.«ciader, be ne<essary or desirabie
In order to effectuate. complete, perfect, continue, or ﬁresewe {a) the obilgutlo*.s of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and securily interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unlesg prorioned by law or agreed to
the contrary by Lender in writing, Granior shall reimburse Lender for all costs ‘ans expenses incurred in
connection with the matters referred to in this paragraph.

Altorney~in-Fact. It Grantor faiis o do any of the things refarred to In tho preceding peregiaph, Lendar may
do 8o for and in the name of Grantor and at Grantor's expense, For such purposas, Grantor heraby
irrevocably appoints Lender as Grantor's attornay-in-fact for the purpose of making, exet.uilng, deliverlnP.
fHing, recording, and doing all other things as may be necessary or cdesirable, in Lender's sole opinion. lo
accomplish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. It Grantor Ja%s all the Indebledness whan due, and otharwise performa all the obligations
imposed upon Grantor under this Mortgage, Lender shail sxecute and deliver to Grantor a sullable satisfaction of
this Morigage and suitable statemenis of termination of any financing statement on file evldenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicablo iaw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment |8 made by Grantor,
whether voluntarilr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter L.ender
is forced 10 ramit the amount of that payment (&) 1o Grantor's trustee In bankruptcy or to any similar person under
any federal or state bankruptcy law or iaw lor the reliel of debtors, (o) by reason of any judgment, dacree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propernty, or (c) by reason of
any settlement or comprise of any claim made by Lendier with any claimant (including without limitation Grantar),
tha Indebiedness shall be considered unpald for the purposs of enforcemant of this Mortgage and this Morngage
shall continue to be effective or shall be reinstated, as the cagse may be, notwithstanding any cancellation of this
Mortgage or of am{ note or other instrument or agreement evidencing the Indebledness and th PropertY willi
continue to secura the amount repaid or recovered 10 the aame extant as if that amount never had been originally
received by Lender, and Grantcr shall be bound by any judgment, decree, oider, setllement or compromise

relating to the indebtedness or to this Mortgage.

)
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DEFAULT. Each of the following, at the option af Lendar, shall constitute an event of default ("Event ot Default”)
under this Mortgage:

Defaull on Indebledness. Failure ot Grartor to make any paymant when due on the Indebtedness.

Default ori Other Payments. Fallure of Granter within the time required by this Morlgage to make any
payr}?enl for taxes or [nsurance, or any other payment necessary to provent filing of or to effect discharge of
any lien,

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
conained in this Morigage, the Note or in any of the Related Documents.

Default in Favor of Third Parliea. Should Grantor delfaull under any loan, extension of credit, security
agreement, purchase or salea agreemertt, or any other a reemem\ in favor of any other creditor or parson that
may materially atfect any of Grantor's property or Granior'e abilty to repay the Note or Grantor's abliity to
perlorm Grantor's obligations under this Montgage or any of the Related Documents.

False Statements. Any warranly, reprosentation or statement made or furnished to Lender by or on behall of
Grantor und~f this Mortgaga, the Note or the Relaled Documents I3 false or misleading in any material
respect, aitivai-\1w or at the time made or furnished.

Defective Coliaturelization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including ‘zinize of any collateral documents to create a valid and perfacted eecurity interest or lien) at
any tima and for e/iv.reason,

Death or inaclvency. 30 death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency ni Grantor, the a%)oimmem of a receiver for any part of Grantor's praperly, any
assignment for the benefit ¢ ciediors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Corumencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, rapossession o7 any other mathod, by any creditor of Grantor r by any governmental
agency against any of the Propen{, However, this subsaction shall not apply in the even{ of a good faith
dispute by Grantor as to the validity o «easonableness of the claim which is the basis of the foreciosure or
forefeiture proceedin%. provided thaf Graricr-qlves Lender written notice of such claim and furnishes reserves
ar a suraty bond for the claim satistactory 1o Yender.

Breach of Other Agreement. Any breach ty Grantor under the terms of any other agreement between
Grantor and Lender thal is not remédied within' &y grace perlod provided therein, including without limitation
my agreement concerning any indebtadness or aver cbligation of Gramor to Lender, whether existing now or
atar.

Existing Indebledness. A default shall occur under any £xiating indebtedness or under any instrument on the
Property securing any Existing indebtedness, cr commercerasnt of any suit or other action to foreclose any

existing ilen on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, cr liability
undar, any Guaranty of the Indebledness. Lender, at ite option, may.ut shall not be roequired to, permit the
Guarantor's estale 0 assume unconditionally the obligations arising under the guaranty In a manner
satistactory to Lender, and, in doing 80, cure the Event of Default,

Adversas Change. A malerial adverse change occurs in Grantor's financial candition, or Lender beligves the
prospact of payment or performance of the Indebtedness is impaired.

inascurity. Lender reasonably deems itself insecure.

Right 1o Cure. If such a failure is curable and if Grantor has not been given a noiics oi 2. breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (ara no Event of Default
will have occurred) it Grantor, after Lender sende written notice demanding cure of such fuiire. (a) cures the
fallure within fifteen (15) days; or (3) if the cure requires more than fitteen (15) days, \mmadiately inlliates
steps suflicient to cure he failure and thereafter continues and completes all rzasonable and recessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at it option, may exercise any one or morg of the following rights and remedies, In addition to any other

rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penaily which Grantor would be
required to pay.

UCC Remedies., With respect 1o all or anr part of the Perganal Property, Lender shall have ail the rights and
remedies of 4 secured party under the Uniform Commercial Code.

Collect Rents. ender shall have the right, without notice to Grantor, to take possession of the Property and
colleci the Rents, includ!nq amounts past due and unpaid, and apply the nel proceeds, over and above
L.ender's costs, against the Indebledness. In furtherance of th_is right, Lander may require any tenant or other
user of the Property to make payments of rent or use {ees directly 1o Lender, it the Rents are collected by
Lender, then Granior irrevocab!¥ designates Lender as Grantor's attorney-in-fact to endorse Instruments
recelved In payment thereof in the name of Grantor and o negotiate the same and collest the proceeds.

PaYmems by tenants or other users to Lender in response to Lender's demand shall salisty the obligations for
which the payments are made, whether or not any proper grounds for the demand ex atad. lender may
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exgrcige its rights uncier this subparagraph either in person, by agent, or through & receivaer.

Mortgagee in Possession. Lender shall have the right tn be placed as mortgagee In possession or (0 have a
recelver appointed to take possession of all or any part of the Property, with the power o project and preserve
the Property, to operate the Propent praceding foreciosure or sale, and o collact the Rents from the Propeny
and apply the proceeds, over and above the cost of the recelvership, against the |ndeb§ednegs. The
mort?agee in Possesalon or raceiver ma“ serve without bond 1if permitted by faw. Lender's right to the
aptfo tment o! a receiver shall exist whether or no{ the apparent value of the Property exceeds the
in gFtedness by a substantial amount. Employment by L.ender shali not disqualily a peraon from serving as a
recelver.

guedg;lol Fr?rauloaure. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of
@ Property.

Deficiency Judgment. if permitted by applicable law, Lendar may obtain a 1Iud ment ifor any deficiency
remaining in the Indebledness dua to l.ender after application of all amounts received from the oxercise of the
rights provided in this section.

Other Ramanlze. Lender shall have all other righis and remedies pravided In thla Mortgage or the Note or
available at law or.in equity.

Sale of the Propstz. To the extent permitted by applicable law, Grantor hereb){)walves any and ait right 1o
have the property.;ndrshalied. In exerciging its rights and remedies, Lender shall be free 1o s¢ll all or any part
of the Property togethar. Jr separately, in one sale or by separate sales. Lender sha!l be entitled to bid at any
public sale on all or any ortien of tha Property.

Notice of Sale. Lender shul-giva Grantor reasonable notice of the time and place of anr public sale of the
Peraonal Property or of tie time. after which any private sale or other intended digposition of the Personal
Property is to be made. Reasonstlc notice shall mean notice given at least ten (10} days betore (ha time of
the safe or dispasition.

Waiver; Election of Remedies. A vialver by any party of & breach of a provision of this Mortgage shall not
conatitute a waiver of or prejudice the priiv's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Leruar to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expendiwurze or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform ghaii not affect Lender's right 10 declare a default and exercise its
remedies under this Morigage.

Altorneys’ Fees; Expenses. |f Lender institules any ault or action 10 enforce any of the terms of titig
Mortgaqe. Lender shali be entitied to recover such aura as the court may ad,udge reasonable as attornays’
fees at triat and on any appeal. Whethar or not any court action s involved, ail reasonable expenses incurred
y Lender that in Lender's opinion are necessary ai Py time for the protection af its interest or the
enforcement of its rights shall become & part of the Indebteurcss payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provicen for in the Note. ExPenses covered by thig
aragraph include, without limitation, however subject to any-umits under applicable law, Lender’s anorners'
eey and Lender's legal expenses whether or not there is a lawsuil, 1ncluding atiorneys’ fees for bankrupicy
proceedings (Including efforts to modify or vacale any automai's stay of m]uncton?. appeals and any
anticipated post-judgment collection services, the cost of searching reca ds, obtaining tile raponts (including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insureace, to the extent permitted by
applicable iaw. Grantor also will pay any court costs, in addition to all othercums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, \ncluding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sant by telefacsimilie, and shall
be effective when actually deliversd, or when deposiled with a nationally racognizad” vernight courier, or, If
mailed, shall be deemed eHective when deposited in the United States mall first class, wsitiied or registered mail,
postage prepaid, directed to the addresses shown near the be%nnning of this Mortgage. Any party ma‘r changle its
addresa for notices under this Monigage by giving formal written notice to the olhar partigs sneci ng that the
urpose of the notice is to change the party's address. Al copies of notices of foreclosure from the holder of any
isn which has priority over this Morigage shall be sent o Lender's address, as shown nedr the taginning of this
Mortgage. For notice purposes, Grantor agrees to keap Lender informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dacumants, conslitutes the antire understanding and
agreement of the parties s to the matters sel forth in this Mongage. No alteration of or amendment 1o this
ortgage shall be affective unless given in wiiling and signed by the party or parties sought 10 be charged or
bound Dy the alteration or amendment.
Annual Reports. If the Property is used for purposes other than Granlor's residence, Grantor ghali turnish to
Lender, upon request, a cerlilled statement of net operating Income recelved from the Property durin
Grantor's pravious fiscal year in such form and detall as Lender shall require. "Nat operating income” sha
mean all cash receipts lrom the Property iess ail cash expenditures made In connaction with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of ,’.f.’
llinols. This Mortgage shail be governed by and construed in accordance with the laws of the State of L_,
lilinols. '

Caption Headings. Caption headin?a in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Merger. There shall be no merger of the intsrast or estate created by this Mortgage with any other interest or
eatale iln }r}_a F;roperty at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. All obligations vf Grantor under this Mortgage shall be joint and several, and all references
1o Grantor ghall mean each and every Grantor. This means that each of the persong signing below is
responsible for all obligations in this Mortgage.

Saverability. 1t a court of competen! jurisdiction finds any provision of this Marigage 10 be invalid or
unanlorceable as 10 any person or circumstance, such finding shail not render thal provision invalid or
unenforceable as to any olher persons or circumstances. If feasible, any such ofiending provigion shall be
deemed to ba modified 1o be withir the limits of enforceablity or validity; however, If the offending provision
cannot be 8o moditied, it shall be stricken and all ather provisions of this Mortgage in all other respects shall
remain valid and enforceabls.

Successors and Assigns. Subject 10 the limitations stated In this Mortgage on transfer of Grantor's intarest
this Mortgags shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. it
ownership ul ihe Properly bacomes vested in a person other than Grantor, Lender, without notlce to Grantor
may deal with’ Crantor's successors with reference to this Mortgage and the indebledness by way of
Io(rj%%%%nce or extension without releasing Grantor from the obligations of this Morigage or liabllity under the
n ness.

Time la of the Essan:e. Time Is of the essence In the performance of this Morigage.

Walver of Homeatead Exemplion. Grantor hereby releases and waives all rigms and benelits of the
homestead exemplion laws ofthe State of {ilinois as o all Indebtedness gecurad by this Mortgage.

Walvers and Consenis. Lende: shall not be deemed to have waived an{ rights under this Mortgage {or under
the Related Dacumams’ uniess cJn waiver is In writing and signed by Lender. No dalay or omission on the
part of Lander in axsrcising any night chall operate as a waiver of such right or any other rlght. A waiver by
any party of & ,provlslonlol I8 Mortgage Jhall not conatitute & walver of or prejudice the pary's right otharwise
to demand strict compliance with thacprovision or any other provision. No prior waiver by Lender, nor any
course gl dealing between Lender and Greéntor, shall canstitule a waiver of any of Lender’s rfgil‘na at any of
@rantor's obllqat ons as 1o any future trangact.oni8. Whenever consent by Lender is required in this Morigéage
such consent ‘y Lander in ary wslance shall not constitute continulng consent to subsequeni
8

the granting o
required.

Ingtances where such consant

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL Pc PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X

v /

NALBERT DELUD

MM_
X : f

T SUSAN DELUDE

WAIVER OF HOMESTEAD EXEMPTION

} am signing this Waiver of Homestead Exemplion for the purpose of expressly releasing and welving all
righis and benefits of the homestead examption lawa of the State of lilinols as to ail debts secured by this
Mortgsge. | understand that | have no liabllity for any of the affirmative covenanie in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT
« “QOFFICIAL SEAL" )

"(/ﬂl/lﬂh'/#//.'/H!////////J//R////%

STATE OF “QQL““"’“‘"‘ ) . Dorotl:y M. Potocki .
¢ Notary Public, Stewe of lllinais
)88 ; My Commission Exp. 07/21/2600 lg

( eeees LELCLEiLetirlele)
COUNTY OF k&"&\ : } HCRELLLOLLETEledie

On this day before me, the undersigned Notary Public, personally appeared NALBERT DELUDE and SUSAN -
DELUDE, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morlgage as their free and voluntary, act and desd, for the uses and purposes therein mentioned.

Given under mv nand and official geal this Loy 1 day ot 6,4,(944 19 9.4

By Eglnué/? il CQ{—-:Z’& Reslding a! QLZ_Z@L, oQﬂ &< f’x&"'"”’/

/ o (oL
Notary Public in and for ‘he'State of o prcrptom ~

1

4

/ . Ny ¢ ' Lo ‘
My commission expires e [z208  Notary ©. )
;¢ My Comin;.. wdAKE

I’(ﬂ'f((f(ﬂ'(l’f((uunu.ﬂ‘((ﬂ'(f“'

INDIVIDUAL ACKNOWLEDGMENT

/']

STATE OF M rets, )

/)
COUNTY OF (—&f&,««- )

On this day before me, the undersigned Notary Public, personally anaared , t0 me known 10 be the
individual described in and who executed the Waiver of Homastead Excmntion, and acknowledged that he or she
signed the Walver of Homestead Exemption as his or her free and voluriary act and deed, for the uses and

purposes therein mantioned.

/ 0,
Given under my hand and official seal this l 7‘/ dey of _ Ny _@_}i cony 0 18 _Z( /) _
By 0@» ; M 55

T ]

El?fza (1 Q&wfu . Residing at (@ pelitn . te

Notary Public inand for the State ot ;;ggg rtht D

My commission explres '7/ £y, / 2000

£
VO 10100000 000000000 1 133,
¢ “OFFICIALSEAL" i
. Dorothy M. Porocki &
' Notury Public, State of Minplg
, My Camunission Bxp. 0703173640 :
eeececeeeceeeecceceecteceeccereees




UNOFFICIAL COPY |




Y A R I

UNOFFICIAL COPY

* 08-30-1896 MORTGAGE Page 11
", Loan No 58028572 (Continved)
O INDIVIDUAL ACKNOWLEDGMENT
*  STATE OF )
.} /y ) 88
y COUNTY OF_ wf«_ﬂ }
On this day before me, the undersigned Notary Public, personaily appaared , 10 me known to be the

individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or ahe
signed the Waiver of Homestead Exemption as his or her free and yoluntary act and deed, for the uses and
purposes thergin rantionerd. ! '

Given under my ha7.2 and officlal seal this ! )‘- dey of __ ,;ﬁ.fg.ﬂ—w\‘ﬂi&. , 19 ? é

f\ - . poe , .
By ¢S"*"A"7{}_V;1,j?lx//§d’fw Residing st __ 0

”

/ .
Notary Public in and foé'ho Slaie of \Sl&fm\._ﬁ-{_u

At~

L)
” //ffr‘/fl/t’/f/{///f//i/

CIAL SEAL~ ';

! Dorathy M. Poroot:
‘ “OToly M, Potacki
y Nomlz y l’qn»l_w, State of Hinojs

/
My commission expires DY / 200 ¢ ;
¥ Lommission jixs, 02312000
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