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Loan Number:
Mortgage 1110200596840

THIS MORTGAGE {"Sacurlly Instrument) Is given on  _ August 24, 1996 . The morigagor is &}

JESUS SILVA ANC: R)SA SiLVA MARRIED TQ EACH QTHER

{"Borrower").

Thia Security Instrument s ven to _The Flrst National Bank of Chicago
which is a__National Bank . grganized and existing under tha laws of_the United States of America ,
whose address is Ona “iist National Plaza, Chicago , llinols _B0670 __ {"Lender). Borrower owes
Lander the principal sum of Twen.y-"wa Thousand and No/100

Dolarg {U.S. $_22,000.00 ). This debt is evidenced by Borrower's note dated the same dale as this
Security instrumant {"Mota"), which provides for monthly payments, with the full debt. if not paid eartier, due and
payable an __08/04/06 . This Secunty Instrument secures 1o Lender: (a) the rapaymant of the debt
evidenced by the Note, with interest, and all tenvals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragrapn’¢ (o protect the security of this Securlty Instrument; and (c) the
performance of Botrower's covenants and agresmsnts, undar this Security Instrument and the Note. For this
purpose, Borrower does hereby morgage, grant and carvay o Lender the lollowing describad property located in
COOK County, ifinois:

LOT 1IN J. E. WHITE'S SUBDIVISION OF BLOCK 1DIN 8 S. HAYES KELVYN
GROVE ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF GeCTICM 27,
TOWNSHIP 406 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER!DIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 13-27-310-012
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which has the addross of 45627 W SCHUBERT AVE CHICAGO, IL 606391935
{*Property Address"):

TOGETHER WiTH all the impravaments now or hereefter erected on the property, and all aasements, rights,
apputlanances, rents, royaitias, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrument,
All of the foregoing (s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawtully seised of the e~'ate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumnered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enrumbrances of record. Thars is a prior mortgage from Borrower 10 EST M N
dated 06/15/92 __and recorded with the COQOK __ County Recorder of

Deeds on_06/24/05 -as document number 92456783 . ("Prior Morgage®):

THIS SECURITY INSTRUP4ENT combines unifform covenants for national use and ron-uniform covenants with
limited variaticns by Jurisdictior: to, constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowe. »id Lender covenant and agree as follcws:

1. Psyment of Principal and interes': Prapayment and Late Charges. Borrower shall promptly pay when
due the principa! of and Intarest on the debi etidanced by the Note and any prepayment and late charges dug
under the Note.

2, Application of Payments. Unless applicable law nrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued intere:t; sacond, to past due insurance. third, to current billed
Insurance; fourth to past due principal; fifth, to current billed rincipal; sixth, to charges; seventh, to principal dus;
and last, to accrued bui unbllled insurance.

4. Charges; Ligns, Borrower shall pay all taxes, assessmants, charges, finas and impositions attributable to
the Property which may attain prinrity over this Security Instrumeat, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owsu pay™ant. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to ba paid under this raragraph and shail promptly tumish
to Lender recaipts evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority ovaer this Sec iy instrument except for the Prior
Mongage unless Borrower: {a) agress in writing to the payment of the obligatior: tecured by the lien in & manner
acceptable 1o Lender; {(b) contests in good faith ths ilen by, or defends against an‘creement of the tien In, legal
proceedings which in the Lender's oplinion operate to prevent the anfarcemant of the llen rr rerfelture of any pert of
tha Propenty; or (c) secures from the holder of the llen an agreemant satistactory 1o Lendes suiyidinating the llen to
this Security Instrumant. If Lender determines that any part of the Praperty Is subject 1o atien which may attain
priotity ovar this Security Instrument except for the Prior Mortgage, Lender may give Bottower a nctice identifying
the llen. Borrower shall satisty the llen or take one or more of the actions set farth above with 10 davs of the giving
of nofice.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafier eracted on the
Proparty insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the parods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowsr aubject to Lender's approval which shall not be unrsasonably withheld. 1f Borrower fails to maintain
coverage desctibed above, Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the
Propenty In accordance with paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include = standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shalt give prompt
notice to the insurance carrler and Lendstr. Lander may make proaf of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agres In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair ts economicaily feasible and Lender's security is not
lsssened. If the rastoration or repair is not economically feasible or Lender's security would be lessened, the
ingurance procesds shall be applied o the sums sacured by this Security Instrument, whether or not then due, with
any excess pald lo Borrower, If Borrower abandons the Propaerty, or does not answer within 30 days a notice from
Lendar that the insurance carrier has olfered to settie a claim, then Lender may coliect the insurarice proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then dus. The 30-dav period will begin when the notice is given.

Unless Lender and Borrower otharwise agree In writing, any appiication of proceeds 1o principa! shall not
extand or postpone the dus date of the manthly payments referred to in paragraph 1 or change the amount of the
payments. 1t under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurnent immecdtately prior to the acquisition.

5. Praservation and Maintenance of Property; Borrower's Application; Leasehokls. Borrower shali not
destroy, damage ©o:-asubstantially change the Proparty, allow the Proparty to deteriorate or commit waste.
Borrower shall be in cafzu’ # any forfeiture acticn or proceeding, whether civii or cririnal, is begun that In Lendaer's
good faith jJudgment could-result in forfeiture of the praperty or otherwise materially impalr the fien created by this
Sacurity (nstrument or Lender’s decurity interest. Borrower may cura such a default and reinstate, as provided in
paragraph 16, by causing the-actlon or proceeding to be dismissed with a ruting that, in Lender's good falth
dstermination, preciudes forfeiture ¢ 10 Borrawar’s interest in the Property or other material impairment of the lien
created by this Security instrument or Lendar's yecurity interest. Borrower shall also be in default if Borrower,
during the loan application process, gava materlaily false or inaccurate Information or statements 1o Lender {or
talled to provide Lender with any materlal Infrmation) in connection with the loans evidenced by the Agreement. |f
this Security Instrumont is on teasehold, Borrowe' #hall comply with ths provisions of the lease, and If Bo'rower
acqulres fee title to the Property, the leasehold and tee title shall not merge unless Lender agrees to the merger in
wrlting.

8. Protaection of Lender's Rights In the Proparty. f Ecrrower falls to perfarm the covenants and agreements
contained In this Security Instrument, or there s a legal picczeding that may significantly afiect Lender's rights In
the Property (such as proceeding In bankruptey, probate, for condamnation or to enfarce laws or regulations), thon
Lender may do and pay tor whatever (s necessary to protect tho vaiue of the Property and Lander's rights in the
Praperty. Lender's actions may include paying any sums secured y a lien which has priority over this Security
Instrument, appearing in cour, paying reasonable attormeys’ fees and #ntering on the Property to make repalirs.
Although Lender may take action under this paragraph 6, Lender does noi-heve to do so.

Any amounts disbursed by Lender under this paragraph 6 shall bacoma sJditional debt of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree to other termis <t naymant, these amounts shatl
bear Intarast from the date of disbursement at the Note rate and shail be payable, wiih Interast, upon notice from
Lender to Borrower requesting payment.

7. Inspaction. Lender or its agent may make reasonable entriag upon and inspectior s of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause ‘0" e inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeitial, in connection
with any condemnation or other taking of any pan of the Property, or for conveyanca In lleu of concemnation, are
hereby assignad and shali be paid ‘o Lender.

In the event ot a total taking of the Proparty, the proceeds shall be applied to the sums securad by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums sacured by thls Security Instrument
shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the totat amoun! of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shall be paid 10 Borrower.

if the Property is abandoned by Borrower, or it, after notice by Lender to Borrower ihat the condemnor oifers
to make an award or settle a clalm for damages, Borrower falls to respond 1o Lendar within 30 days alier the date
the notice is given, Lender Is autherized to collect and apply the proceeds, at its optlon, either to restoration or
repair of the Propenty or 1o the sums secured by this Security Instrument, whether or not then due.

Uniess Lendar and Borrower otharwise agree In wriling, &ny application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrad to in paragraph 1 or change the amount of such
paymanis.
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9. Borrower Nol Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ingtrument granted by Lendar to any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or Borrower's successors in
interast. Lender shali not be required to commence proceedings against any successor In intgrest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbrarance by
Lender in exercizing any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Succossors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and
agreamerte of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to the provisicns of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrowsr who co-signs this Security Instrument but does not execute the Note: (a) fs co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest In the property under the terms of this
Security Instrurent. (b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender-ai any other Borrowar may agree to extend, modify, forbear or make any accommodations
with regard to the terms ef this Security Instrument or the Note without that Barrower's consert.

11. Loan Chargez. Ifiha loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finaiiv-Interprated so that the interest or other loan charges collected or to be collected In
connaction with the loan exceac the permitied limits, then: {8) any such loan charge shall be reduced by the
amount necessary to reduce ths charge to the permittad limit; and (b) any sums already collected from Borrower
which exceeded pernitted ‘imis will oe relunded to Borrower. Lender may chocse to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. |f a refund reducas principal, the
reduction will be treated as a partiat prepa‘'meiit without any prepaymant charge under the Note.

12. Legislation Affecting Lender's Rignte. If enactment or expiration of appiicable laws has the effect of
randaring any pravislan of the Note or this Securit Instrument unentorceable according to its terms, Lender, at its
opticn, may require immediate payment in full of & sums securad by this Security Instrument and may invoke any
remedles permitted by paragraph 20. i Lender exetcires his option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Anv nolice to Borrowsr pravided for in this Gecurity Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use 0f another method. The notice shall be direcied to
the Property Address of any ather address Borrower designates by n.otice to Lander. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any r’ier address Lender designates by notice to )
Borrawer. Any notice provided fer In this Security instrument shall be dreinod to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. Thig Security Instrument shali be gaverna! by tederal lew and the law of the
jurisdiction in which the Propenty Is located. In the event that any provision or ¢ctar22 of this Security Instrument or
the Note conflicts with applicabie law, such conflict sha!l not affect other provisions ¢ this Security Instrument or
tha Note which can be given effect without ihe confticting provision. To this end tha prrvigions of this Security
Instrumenit and the Note are declared to be severable.

13. Barrower's Copy. Borrower shall be given one conformed copy of the Note.api of this Security
instrumaent.

16. Transfer of the Pruperty or a Beneficial interest in Borrower. If all or any pant of the Pioperty or any
Interest in it ls sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Boirower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is
prohibited by tederal law as of the date of this Security Instrument.

if Lender exarcises this option, Lender shail give Borrowar notice of acceleration. The notice shall provide a
‘ period of not fess than 30 days from the date the nolice is delivered or malled within which Borrower must pay alt
’ sums secured by this Security Instrument. If Borrower falls 10 pay these sums prior 1o the expiration of this period,

2 Lender may Invoke any remedles parmitted by this Security instrument without further notice or demand on
&l Borrower.
W
W
N
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17. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinuad at eny time prior to the earlier of: {a) 5 days {(or such other
period as applicable law may specily for reinstateriient) before sale of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceieralion occurred; (b) cures any detault of any other covenants or agreements; (¢) pays ali
expenses Incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonabiy require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Inatrument shall
continue unchanged. Upon reinstatemant by Borrower, this Security Instrument and the abligations secured hereby
shall remalin fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply In the
casa of acceleration under paragraphs 12 or 15,

18. Hazardon= Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazarcowr, Substances on or in the Propaerty. Borrower shall not do, nor allow anyone else to do anything
affecting the Prozer, that is in violatlon of any Environmental Law. The preceding two sentences shall not apoly to
the presence, use .. ztorage on the Property of small quantities of Hazardous Substances that are generally
recaognized 0 be appropate 1o normal resigential uses and to maintenance of the Propenty,

Borrowar shall promptiy ¢'va Lender written notice of any investigation, claim, demand. lawsuit or other action by
any goverrmente! or reguiaton; agency or private party kvolving the Property and any Hazardous Substance or
Environmental Law of which Surrowar has actual knowledge. If Borrower learns, or is nolified by any governmental
or regulatory autharity. that any remnv=ior other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shali promptly take-z!l necessary remedlal actlons In accordance with Environmental Law.
As usad In this paragraph 18, "Hazardous Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and tha following substances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and  herkicides, volatie solvents, materials contalning asbestos or
tormaldehyde, and radioactive materials. As usac (n this paragraph 18, ‘Environmental Law" means federal laws
and laws of the Juriscliction where the Property Is loca’ed that relfate to health, safety or anvironmental protection.

19. No Defaults. The Borrower shall not be In defau't of any provision of the Prior Morigage or any other
martgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice i Borrower prior to acceleration following Borrower's
breach ot any covenant or agreement in this Security Instrumant jor:t not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otharwise). The notice she!' specifv: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the not'ce I« niven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the r'atc specified in the notice may result In
accelaration of the sums secured by this Security Instrument, foreclosure hy jud!clal proceeding and sale of the
Property. The notice shall further inform Borrowar of the right to reinstate after.cccrleration and the right to assert
in the foreclosure proceeding the non-existance of a default or any other defense o’ Borrower to acceleration and
foreclosure. If the default is not cured on or betore the date speclfied in the notice, Lendzi-at its option may require
immediate payment in full of alt sums secured by this Securlty Instrument withoui fur.b2r demand and may
loreclose this Security Instrument by judiclal procesding. Lender shall be entitied to collect al* oxpenses Incurred In
pursuing the remedies provided in this paragraph 20, Including, but not limited 1o, reasonabie ar'ormeys' fess and
costs of {llle evidence.

21. Lender In Possession. Upon acceleratlon under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiclat sale, Lender (In parson, by agent or by
judicially appolnted receiver) shall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied lirst to payment of the costs of management of the Proparty and collection ¢! rents, including, but not
limited to, receiver's fees, pramiums on receiver's bands and reasonable attorneys' lees, and then to the sums
secured by this Security Instrumaent.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

24, Riders to this Sacurity Instrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instrurment, the covenants and agreements of sach such rider shall be incorporated Into and shall
amarxd and supplement the covenants and agreaments of this Security Instrument as it the rider (s) were & part of
this Securlty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrment and in any /ﬁar 8) executed by Burrower and recorded with the Security kstrument.

1Tl
-Borrower

&Q‘M’ M"’*’
A SILVA Borrower

tSpace Below This Line For Acknowtegmant)

This Documsnt Prepared By: _VERONICA G. RHODES

The First Natioal unk of Chicago
One Firgt Natlona: "ia:a Suite {203, Chicago, Il 30670

-

STATE OF ILLINOIS, /ﬂ//- County ss:

-

! 4@&% kf “— & Notary Public In and for said county and state, do hereby

certify that JESUS SILVA AND ROSA SILVA MARRIED TO EACH OTHER

personally known to me te be the same persain{s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day in person, ard acknowledged that 7 LR signed and
delivered tha sald instrument as M frec pod voluntary act, for the uses and purloses therein set forth,

Given under my hand and officlal seal, this Y £ "dav of _éaﬁfﬂ Tsfg/ﬂ
My Comimiasion expires: m

+

Notary Pub!!c

“OFFICIAL SEAL"
Nersids Yega
Notary Public. State of Ninots
My Commission Expiras 9/22/97
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