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MORTGAGE

THIS 1S A FIRST MOFRTSAGE WH!ICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING OR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIPA).-RALANCE SECURED BY THIS MORTGAGE
18 $187.000.00 WHICH 1§ 12t % OF THE ""NOTE AMOUNT",

e

. DEFINITIONS OF WORDS USED IN THIS MOATAAGE
(A} Ssourity Insirument. This Mortgage, whicl. i datecd SEPTEMBER 04, 1888,

will be cailed tha “Security Instrument”

(8) Borrower. JOHN PATRICK JAKUBOSKY, AN UNWARRLED MAN
/e ]
FIRST AMERICAN TITLE
(YT Y
- R . .\(‘!3)}
sometimes will be called "Borrower" and sometimes simply “I" or "me.”
{C} Lender. WORLD SAVINGS AND LOAN ASSOC{ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * = » = & & = |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is organized &nd exists under the laws of the United States. Lender's
address iz 1801 HARR!SON STREET, OAKLAND, CALIFORNIA 94612.

MU

LENDEA'S USE ONLY
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(D) Note. The note signed by Borrower snd having the samae date as this Security
Instrument will be called the "Note. The Note shows that | ows Lender the original principal
amount of US. $128,800.00 {'Nota Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthiy
payments and to pay the debt in full by SEPTEMBER 156, 2026,

(€}  Property. The property that is described below in Section lil entitlad "Dascription
of the Property" will be called the "Property.”

{F) Suma Seoursd. The amounts described below in Section Il entitled "Borrower's
Transfer of Righta in the Property" sometimes will be cailed the “Sums Secured”

{G} Parson. Any person, organization. governmental authority or other party will be
called "Pergon”

Il. BORROWET3 TRANSFER OF RIGHTS IN THE PROPERTY
i mortgage. irrivocably grant and convey the Property to Lender subject to the terms

of this Security Inswrumint. This means that, by signing this Security Instrument, | am giving
Lender those rights thot a7e stated in this Security Instrument and elso those rights that the
law gives to lenders who heidd mortgages on real property. | am giving (ender thase rights to
protect Lender from possibic lusses that might result if | fail to:

i pay all amounts cwed to Lender under the Note and ali other notes 3ecured
by this Security Instrument, called the- "Secured Notes" including future advances made by
Lender and eny changes to the Secured totes mada with the written consent of Lender,

(i  pay, with interest, any amouats that Lander spends under Paragraphs 2 and 7
helow to protect the value of the Property anc Lander's rights in the Property; and |

(it} keep all of my other promises end ac.eaments under this Security Instrument,
the Secured Notes and any changes to the Secursd fioies made with the written consent of

Lander.

li.  DESCRIPTICN OF THE PROPERTY
| give Lender rights in the Property described below:

) The property which is located at 50668 W. WINDSOR AYEMUE CHICAGO.
H_BOBBD.""""’"""'""""""*"“'“"“5"' Thelagal

description of the Property is attached as Exhibit "A" which is made a paért- o’ this Security
Instrument. This Property is callad the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL &,
13-16-217-018 340 :

o

il Al buildings and other Improvements that are located on the Describad
Property:

il All rights in other property that | have as owner of the Described Proparty.
These rights are known as easements, rights and appurtenances attached to the Property:

S00088) 104.08.98/1-88) AQSC Page 2 I
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il AN rights in other property that | have as owner of the Described Property.
These rights are known a3 essements, rights and appurtenances attschad to the Property,

ivi Al rente or royalties and other income from the Described Property

(v}  Afl minersl, oil and gas rights and profits, water rights and stock thet ere part
of the Described Property,

(vl All rights that | have in the land which lies in the streets or roads in tront of,
hehindd or next to, the Oescribed Property;

jviii Al fixtures that are now or in tha future will be on the Described Property or
on the property described in subsection (i) of this Section;

(viil) - _All of the rights and proparty described in subsections (i} through (viil of this
Section that |“acyuire in the future;

{ixy All-voolacements of or additions to the property described in subsections (i}
through (viii} of this Seciinn; and

ix) Al of the amaunts that | pay to Lender undsr Paragraph 2 baiow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TQ.OEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the Property; i} | have the right to mortgage. grant
and convay the Property to Lender. and lii) there are no outstanding claims. charges, liens or
ancumbrances against the Property, except for facse which are of public record.

i give a general vwarranty of title to Lender Tniz_means that | will be fully responsible
for any losses which Lender suffers hecsuse someure other than mysslf has some of the
rights in the Property which | promige that | have. [ promige-that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principel and interest due under the Securad Notes
and any prapayment and late charges dueé under the Secured Notes.
2, PAYMENTS FOR TAXES AND INSURANCE \%("!
{A) Borrowar’s Obligations L':
%

! wilt pay aff amounts necessary to pay taxes and hazard insurance premiums onw
the Property as well 85 assessmants, leasehold paymants, ground rents or mortgage nsurance

premiums (if any}.

50008C (n4.00.80/)-50} ACQE MORTOAGE-ADJUSTARLE
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{B) Escrow Accounts

0002087799

Subject to spplicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, & sum {Funds'} for:. (a) yearly taxes, pensities snd
pssessments which may attsin priority over this Security instrument as a lien on the Property,
(b} yearly leasehold payments or ground rents on the Property, if any; (c] yearly hazard or
property insurance premiums; (d) yaarly flood insurance premiums, if any; and {e) yearly
mortgage insurence pramiums, if any. These items are called "Escrow ltems.” Lender may, at
any tima. collact and hold Funds in an amount not to exceed the maximum amount a lender
for a federally reisted mortgage loan may require for an escrow account under the fadaral
Real Ests'c Settlemant Procedures Act of 1974 as amended from time to time, 12 USC
8 2601 et 8w ('RESPAY), unlass another law that applies to the Funds sets a lesser amount !
o, Lender may at any time, coilect and hold Funds in an amount not to exceed the lasser
amount. Lender mav estimate the amount of Funds dus on the basis of current data and
reagsonable estimates of expenditures of future Escrow items in accordance with appliceble

iaw.

The Funds shall e *wid in en institution whose deposits are insured by & federal
agency, instrumentality, or entity. fincluding Lender, if Lender is such an institution) or in any
Federsl Home Loan Bank. Lender shzil apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applyiry the Funds, annually anelyzing the sscrow account, or
verifying the Escrow Items, unless Lende’ pavs me interest on the Funds and/or applicable law
permits Lender to make such a charge. Hcwever, Lender may requireé me to pay a one-time
cherge for an independent real estate tax repcriing service used by Lender in connection with
this ioan, unless applicable law provides otherwife. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nc( lye required to pay me any interest or
earnings on the Funds. Lender shall give to me, witkoit charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged &s additional sezuriiy for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts pmimitted to be held by
spplicsble law. Lender shall account to me for the excess Funds in (accordance with the
raquirements of aoplicable law. If the amount of the Funds held by Lender z¢ .31y time is not
sufficient to pay the Escrow items when due, Lender may so nolify me ii writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency =r shortage.
| shali make up the deficiency or shortage in accordance with the requiremsnts ov-ine Lender,
at its aole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums securad by this Security Instrument, l.ender shall
promptly refund to me any Funds hald by Lender. If, under paragraph 28, Lender shall scquire
or sell the Property, Lender, prior to the scquisition or sale of the Property, shail apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Security Ingtrument.

500080 (04.08.90/1-98) 208F MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each cf my payments under the
Securead Notes and under Paragraphs 1 and 2 sbove in the following order and for the

foliowing purposes:

0002087799

First, to pay prepayment charges due under the Secursd Notes;

Second, 1o pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Secured Notes;

Fifth, 1o pay daferred intarast due under the Securad Notes;

Sixth..to pay principal due under the Securad Notes;

{ust, to-nay late charges dus under the Secured Notes.

4. BORROWZ®5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tav2s sssessmants and any other charges and finas that may ba imposed
on the Property and thed 'nay be superior to this Security (nstrument.

| wiil also make payrienits due under my lesse if | am a tenant on the Property and |
will pay ground rents (if any) due.on the Property. | will pay these amounts either by making
the payments to Lender that sre described in Paragraph 2 above or by making the paymants
on time to the Person owed them.

Any claim, demand or charge thel is made against property because an obligation has
not besn fulfillad is known as 8 lan. | will Dromptly pay or satisfy all lens against the
Property that may be superior to this Security-instrument However, this Security Instrumant
does not raquire me to satisfy a superior lien i€ /A) | agree, in writing, to pay the obligation
which gave rise to the auperior lien and Lender apJroves in writing the way in which | agrae
to pay that chligation; or (B) in good faith, | argue Jr dafend against the superior lien in a
lawsuiv so that, during the lewsuit, the superior lien mav sot be enforced and ho part of the
Property must be given up; or (C) | secure from the holde’ of that other lien an agresment,
spproved in writing by Lender, that the lien of this Security necumsnt is superior to the lien
held by that Peraon |f Lender determines that any part of (tha. Proparty is subject to a
superior fien. Lender may give to ma a notice identifying the supsric: lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth sbcve .within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance, D cover all
buildings and other improvements that now are or in the future wil be locass on the
Praperty. The insurance must cover loss or demage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policiee end other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may chooss the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonsble. All of these
insurance policies and renewals of the policies must includa what is known as 8 Standard
Mortgages Clause to protact Lender. The form of all policies and renewals must be
gcceptable to Lender. Lender will have the right to hold the policies and renewals. |f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal noticas that |

receive.

SDUDAE 104.09.90/1-90) ADRQ MORTGAGE-ADJUSTABLE it
Page B




UNOFFICIAL COPY




UNOFFICIAL COPY

if | obtain earthquske insurance, any other hazard insurance, credit iifa and/or disability
Insurance, or any other ingurance on or ralating to the Property or the Sacured Notes and
which are not specifically required by Lender. | will neme Lencder as loss payee of eny
procesds.

it there is a loss or daemage to the Froperty, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lander's option and in the ordar and proportion asg Lender
may determine in its soie and absolute discretion, regardiess of any impairment or lack of
impairment o’-security, as follows: (A) to the extent alfowed by applicable law. to the Sums
Secured in a Mmenner that Landar determines and/or (B} to the payment of costs and expenses
of necessary ripsrs or to the restoration of the Property to & condition satisfactory to
Lender, such spplicaiion to ba made in the manner and at the times as detarmined by Lender.

if | abandon the rroparty or if | do not enswaer, within 30 days, a notice from Lender
stating that the insurance ‘ecmyuany has offered to settle a ciaim, Lender may collect the
Proceads. Lender may use the Przoseds to rapair or restora the Property or to pay the Sums
Secured. The 30-day period will bagin whan the riotice is given.

If any Proceeds are used to rer’cca the amount of principal which | owe to Lender
under the Secured Notes, that use will not ssisy the dus date or change the amount of any
of my monthly payments under the Securvd Notes and under Paragraphs 1 and 2 above.

ifowever, l.ender and | may agree in writing to ‘de.#ys or changes.

If Lender acquires tha Property under Paragraph 27 below, all of my rights in the
insurance policias will belong to Lender. Also. sil of my righte in any proceeds which sre paid
because of damage that occurred before the Property i¢ acauired by Lender or sold will
belong to Lender. However, Lender's rights in thuse proceacs wili not be grester than the
Sums Secured immediately before the Property is acquired by Lendsr or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirsment for mortgage insurence onds accordng (to my writtan
agreemant with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFiLL ANY

LEASE OBL!GATIONS
[ will keep the Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Property to deteriorate. | wili ksep and maintsin the Property
in compliance with any stats or federal hazardous materials and hezardous waste laws. | will
not use, generate, manufacture or store any hazerdous materials or hezardous waste on, under
or about the Property. | will indamnify, defend and hold harmless Lender and its employess,
officors end directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materiais
claim. 1f | do not own but am a tsnant on the proporty, | will fulfill my obligations under my
Jaase. | also agree that, it | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the marger in writing.

8D008F (04.00,98/1-98) AOBH MORTQAQE-ACJUSTASLE
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7. LENDER’'S RIGHT TO PROTECT ITS RIGHTS iN THE PROPERTY

If: (A) i do not keep my promisas and agreemants made in this Security Instrument, or
(8) someone, including me, begins 8 legal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), than Lender may do and pay for whatever is necessary to
protect tha Lendsr's rights in the Property. Lender's actions may include appearing in court,
paying reasonabla attorneys' fees and entering on the Property to make rapairs. Lender must
give me notice hafors Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender doss not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

| will pay to Lender any amounis which Lender advances under this Paregraph 7 with
intarest, st the interest rate in effect under the Secured Notes which have not been paid |
will pay tnosy amounts to Lender when Lender sends me a notice requesting that | do 80
interest on erch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in cese | do not keep this
promisa to pay thoix amounts with intarast.

8. LENDER'S RIGHT TO i#{SPECT THE PROPERTY

Lender, and others sutrorized by Lender, may enter upon and inspact the Property.
They must do so in a reasonabls manner and at reasonable times. Before or at the time an
inspection is made, Lander must jive me notice stating e reasonable purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to urcceeds of all awards or claims for damages
resulting from condemnation, eminent domain or othar governmental taking of all or any part
of the Proparty; and (B! to proceads from a sele of ‘al! or any part of the Property thiat is
made to avoid condemnation, sminent domain or other  government teking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the procseds will ba usuc- 10 reduce the Sums Secured
If any of the procaeds remain after the amount that | owe to-Lzndar has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | &giiie otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender \vill be reduced only by
the smount of proceeds multiplied by the following fraction: {A) the total riaunt of the Sums
Secured immedistely befora the taking, divided by (B) the fsir market velue of the Property
immediataly before the taking. The remainder of the proceeds will be paid to'nma.

If | abandon the Property or if | do not answer, within 30 days, a notice fran Lender
stating that a governmental suthority has offered to mske a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the procgeds
to ropsir or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

if any procesds are usad to reduce the amount of principal which | owe to Lender ;-
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaever, Lender and | may agree in writing to delays or changes.

SDOOBU [04.08.96/1-98} ACQ) MORTGAOE- ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Landsr may allow a Person who takas over my rights and obligations subject to
this Security Instrument to delsy or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Securad Notes and under this Security Instrument

Lender may allow those dslays or changes for a Person who takes over my
rights and obligations, even if Lender is requested nut to do so. Lender will not he reguirad
to bring a lawsuit againgt such & Person for not fulfiling obligations under the Secured Notes
or under this Security Instrumant, even if Lender is requestad to do so.

{B) Lender's Rights
fvan if Lender does not exorcise or enforce any of its rights under this Security

Instrument or nder tha law, Lender will still have all of those righte and may exercise and
enforce them inhs future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens wrainst the Property, Lender will have the right under Paragraph 27 balow to
demand that | make ini-adiate paymant in full of tha amounts that | owe to Lender under tha
Secured Notes and unde’ this Sacurity Instrument.

n OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over ~iv-rights or obligations under this Security Instrument will

have all of my rights and will be ebligatsd to keep ail of my promises and agreements made
in this Security Instrument Similarly, any Parean who tekes over Lander's rights or obligations
under this Security instrument will hava alt »f Lender's rights snd will be obligated to keep all
of Lender's agreemants made in thig Security Fistrument.

If more than one Person signs this Security inetrument as Borrower, each of us is fully
obfigated to keep all of Borrower's promises snc obligations containad in this Socurity
ingtrument, Lender may enforce Lender's rights under this Saourity Instrument against each of
us indhvidually or ageinst all of us together. This means tha. any-one of us may be required to
pay al of the Sums Secured.

12, MAXIMUM LOAN CHARQES
if the logn secured by this Saecurity Instrument is subject to a law wrich sets maximum

logn charges, and that law is finally interpreted sc that the interest or.cdter loan charges
coliected or to be collected in connaction with the loan excead permitted hrits, then: {A) any
such loan charge shall be reduced by the smount necessary to reduce the (charge 10 the
permitted limits and (B) any sums aready collectad from Borrower which exceeday parmitted
limite will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principsl owed under the Sscured Notes or by making & direct payment to Borrower. f a
refund reduces principel. the reduction will be treated as a pertial prapayment without any
prepayment charge under the Secured Notes,

~53556

13, LEGISLATION AFFECTING LENDER'S RIGHTS ¢
it & change in applicable law would make any provision of the Secured Notes or this ¢ »

Security instrument unenforcesble, Lender may require that | make immadiate payment in full .
of all Sums Secured by this Security instrument

S0008H {04.08.98/1-48] AOBY MOATOAQE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will ba given by
delivering it or by mailing it by first class mail uniess applicable law raquires use of another
method. The notice will be addressed to me &t 5056 W. WINDSOR AVENUE, CHICAGO,
'Leoeaolﬂll*hh!H*Inilﬂnn#nn”luﬂllﬂll*
A notice will be given to me at an alternative address if | give Lender s notice of my
alternative address. | may dasignate only one mailing address at a time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address ststed in Section L(C} above entitied,
"Definitions of Words Used In This Mortgage” unless Lender gives me notice of a different
address. Any notice raquired by this Security Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

0002087799

18, GOVERNING LAW,; SEVERABILITY

This “Security Instrument and the Secured Notse shall be governad by and
gonatrued unter federsl law and federal rules and regulations including those for
fedaraily chertersc esvings institutions, called “Faderal Law." In the event that any of the
tarms or provisions -0t this Security Instrument or the Secured Notas are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unenforceable., such
decision shall affect oniy thrze provisions so construed or interpreted and shall not affect the
remaining provigsions of this £aurity instrument or the Secursd Notes,

18, BORROWER'S COPY
| acknowledge the receipt of cra conformed copy of the Secured Notes and of this

Security Instrument.

17, LENRER'S RIGHTS TO RENTAL PAYMERTS AND TO TAKE POSSESSION OF THE

PROPERTY
It Lender requires immediate payment in full or/it' | absndon the Property, then Lender,

Persons authorized by Lender, or a receiver appointed-Ly 8 r~ourt at Lender's raquest may. {A)
collect tha rental payments, inciuding overdue rental psymints. directly from the tenants; (B).
enter upon and take possession of the Property: (C) manage trie-Croperty. and (O} sign, cancel
and change rental agresments and leases. If Lender notifias the *anants that Lender has the
right to collact rental payments directly from them under this Parzjranh 17, | agree that the
tanents may make those rental payments to Lender without having to sk () Lender whether i
have fsiled to kesp my promises and agreements undsr this Security Instrumsnt, or (i) me for

my permission to do s0.

If Lender acts to have ths Property sold aftar a Breach of Duty a3 osfined in
Paragraph 28, | understund and agree that (A] my right to occupy the Property ceasas at the
time the Property is sold; (B) ! shall have no right to occupy the Proparty after such sale
without the written consent of the new owner of the Property, and {C) my wrongful and
untawful possassion of the Property may subject me to monetary damages, including tho loss
of reasonabie rent and the cost of eviction. Al rantal payments collectad by Lender or by a
racaiver, other then the rent paid by me under this Paragraph 17. will be used first to pay
the oosts of collecting rental payments snd of managing the Property. if any part of the rental
payments remains after those costs have besn paid in full, the remaining part wilt be used to
reduce the Sums Secured. Tha costs of managing the Property may include the receiver's
fees, ressonable attorneys' fees and the costs of any necessary bonds.

S00J8 (04.08,90/1-238) ADBK MORTCAGE-ADJUSTABLE
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18. {INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may hava rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lander and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and eny proceeds arising from thaese rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceads resulting from this assignment to any amount that | may owe to
Lendar under the Note and this Security Instrument after deducting any sxpenses, including
attorneys' fees, incurred in enfarcing these rights. At the request of Lendar, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERiCAL ERRORS
in the svent Lender at any time discovers that this Security Instrument, the Secured

Notes or any utér document related to this loan, called collectively the “Loan Documents,”
containg an aerror-vaich was caused by a clerical mistake, calculation error, computar error,
printing error or simiwr error, | agree, upon notice from Lander, t¢ reexacute any Loan
Documents that sra necesssry to correct any such error(s) and | also agree that | will not hold
Lender responsible for any rfamage tc me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documunts are lost stolen, mutilated or dastroyed and Lender

delivars to me an indemnification in 7, favor, signed by Lender, then | will sign and deliver to
lLender a Loan Document identical in ir“m and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
b will waive, within applicable law, the piszding of the statute of limitations as a

defense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The csptions and headings al tha beginning of each -peragraph of this Security

Instrument are for reference only and will not be used in the interpratation of any prcvision
of this Security instrument

23. MODIFICATION
This Security instrument may be modified or amended only by an agree.rant in writing

signed by Borrowsr and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is & unit in a condominium, cooperative or planned unit davelopmant,
each of which shall be called the "Froject” and | have en intarest in the common elements of

the Project then Lender and | agree that

IA) If an owners association or other entity, callad "Owners Associstion" holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

80008 (04.05.99/-38) ACAL MORTAAQE- AQOJUSTABLE 1w
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{8) The following are cailed the "Constituent Documents” (ij The declaration or any

other document which created the Project; (i) By-laws of the Owners Associstion; (i) Code

of regulations for tha Project, hvl Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; {v) The Project's covensnts, conditions and
rastrictions; (vi) Other aguivalent documants.

i shall perform all of my obligations under the Constituant Documents, including
my obligation to pay, when due, all dues and assessments. )f | do not pay the dues and
assessments whun due, Lander may, at its option, pay them. | will pay to Lendar any smounts
which Lender advances under this Paragraph 24 according to the tarms described in Paragraph

7 above.

{C) M the Owners Association maintains, with an insurance company reasonably
acceptable o Lender, a master or blenket policy on the Project which is satisfactory to
Lender end wnich provides insurance coverage on the tarms, in the amounts, for the periods,
and against the. izzards Lender requirss, inciuding fire and hazerds included within the term
"extended coverags”-snd Lender is providad with evidance of such master or blanket policy,
then: {i} Lender waivas-the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimateci 1 early premium installiments for hazard insurance on tha Property, and
(i} hazard insurance covarage on the Property &s required by Paragraph 5 above iz deemed to
be satisfied to the extent tne! ‘e required coverage is provided by the Owners Associstion
policy. | shall give Lender promgt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or bisnkat policy to Lender annually.

in the event of a distribuvio: of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Properiy, wwinather to the unit or to common elements, any
proceads payable to me are hereby assignud and shall be paid to Lender for application to
the Sums Secured by this Security instrument, wi*a any excess paid to me.

| shall take such actions as may be ;eusonable to insure that tha Owners
Aagocisgtion maintaing a public liability insurance policy-‘eccertabie to Lender in form, amount

and extent of coverage.

{D} | shall not, except after notice to Lender &nd with Lanser's prior written consant,
either partition or subdivide the Property or consent to: (i the abardonment or termination of
the Project, except for absndonment or terminstion required hy lew in the case of substantial
destruction by fire or othar casualty or in the case of condemnation, emiten' domain or other
governmental taking: (i) any amendment to any provision of Constitusnt Documants unless the
provision is for the express benefit of Lender or of lenders gererally; (is) tarmination of
professional management and assumption of self-management of the Owners AsrSciation; or
fivi any action which would have the effect of rendaring the master or blasket hazard
insuranca policy and/or the public liability insurance coverage maintained by ihe Owners

Association unacceptable to [.ender.

28, FUTURE ADVANCES
At Borrower's request, Lender, at its option |but before rolease of this Security

Instrument or the full reconvayance of the Property described in the Security Instrument! may
lend future advances, with interest, to Borrower. Such future advences, with interest, loan will
then be additional Sume Secured under this Security Ingtrument

SD00BK {04.U>.98/1-90) AQBM MORTGAGE-ADJUSTARLE L
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28, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS 8SOLD OR
TRANSFERRED

Accelaration of Payment of Sums Saoured. Lender may, at its option. require
immaodiate payment in full of all Sume Securad by this Security Instrumont if all or any part of
tha Proparty, or if any right in the Property, is sold or transterrad without Lender's prior
writtan parmigsion. Lander also may, at its opfion, require immediate payment in full if
Borrower is not a natural Person and a baneficial interest in Borrower is sold or trensferred
without Lendar's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Lew in effect on the date cf the Secwrity

Ingtrument

If Lender exercises the option to require immediate payment in full. |ender will give
ma notice oi acceleration. if | fal to pay all Sums Secured by thig Security Instrument
immediately, L.snder may then or thereafter invoke any remedies permittad by this Security

Instrument withou't further notice to or demand on me.

Exception t Asceleration of Payment of Sums Secured. !f the sala or transfer of
all or any part of the P operty, or of a banaficial intersst in Borrower, if Borrower is not a
natural Parson, i3 tha firet-one to occur after the date of this Security Instrument. Lander will
not exerciss the option to actelerate payment in full of all Sums Sacured and the loan may

ba assumed if

W Lender raceives a comwisted written application from transferee to evaluate the
creditworthiness of transferse as it & e~ loan were being mads to the transferee by Lander;

(il Lender spproves the craditw¢rthiness of the transferea in writing;
(iii) transferae mskes a cash downpayment sufficient to meet Lender's then currant
underwriting standards;

fivy  an assumption fee, in an amount to bu Getermined by Lender (but not to exceed
1% of the balanco of principsl and interest due under e Secured Notes at the time of sale
or transfer of the Proparty or of the interast in the Borrower! is paid to Lander; and

(v}  the transferee executes an assumption agreemsnt which is satisfactory to Lender.

The losn may be assumed under its then existing terms und conditions with one
exception; the Lifetime Rete Cap may be changed. The Lifetime Rai Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on ihe date of a ssla or
tranafor of the Property or beneficial interest in Borrower plus 6 psarceitage points, if that
sum excaeds the Lifetime Rate Cap statad in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called & "Breach of Duty" if (i) | do not pay the full amount of each monthly
paymert on the date it is due; or (i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statament made in my application for
this loan was materially false or misleading or if any statement in my application for this joan
was materially false or misieading by reason of my omission of certain facts: or (iv] | have
fade eny other statement 10 Lender in connaction with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediste payment of

all sums secured.

SOU06L (04.05,88/1-88) AQBN MORTGAGE- ADJUSTABLE
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\f there is a Breach of Duty by ma. the Lender may tske action to have the Property
sold under any applicable Federal Law, rule or reguiation and, where Federal Law is not
appliceble, under the law of the s'ste where the Property is located, which will be celled the

"Applicable Law."

Lender doas not have to give me notice of a Breach of Duty unless notica is requirad
by Applicable Law. If Lender doas not make & demand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If thers is a Breach of Duty, Lender may aiso take action to have a receiver appointed
undar the Applicsble Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a roceivar may be taken without prior notice to me and
regardiess o’ the velue of the Property.

The saic Gf the Property may be postponed by or at the direction of Lender except
a5 limited or prorisited by the Applicsble Law. If the Property is sold under the Applicable
Law, | agree that it sy be sold in one parcel. | also agree that Lender may add to the
amount that | owe to wender all legal fees, costs, aliowances, and disbursements incurred as &
result of the action tu sell_the Property, except to the extent that the Applicable Law limits

or pronhibits any such chargas.

Lender will apply the procesds from the sale of the Property in the following order:
(A) to all fems, expenses and costs incurrad in connaction with the sale, including trustaes and
attorneys fees, if any; (B) to all Sums S2cured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitled to i

28. LENDER'S OBLIGATION TO DISCHARGE "Hi& SECURITY INSTRUMENT
When Lendar has been paid all of the amounis secured by this Security Instrument,
Lender shal! release or cancel this Security Instrumeni »without charge to me except that ! will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowea by law, | will give Lendar a fae for furnishing any statement of

obligation with respact to this Security Instrument or the Secured No'es.

30, WAIVER OF HOMESTEAD
My right to any applicable homestesd exemption in the Property is waived,

THIS SPACE INTENTIONALLY LEFT BLANK.
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3t QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making stataments of fact which were relied upon by
Lender to spprove the !oer rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and ! confirm that {A) | do not have any other Quick Qualifying Lcans with Lender; (B} 1 have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C} If | am purchasing the Property, sil of tha terms of the purchase
agresment submitted to Lender are irue and the entire down payment is cash from my own

funds.

00020877199

It any of the statements of fact that | have made are materially felse or misleading, !
will be in default under the Secured Notes and this Security Instrument if ! am in such
dsfault, Lender may, at its option, incresse the interest rate and margin subject to the Lifetime
Rate Cap riaied in the Secured Notes.

32. OWNENR OCCUPANCY
Lander hus elied upon statements of fact which | have made to qualify for this loan. i

have stated and ccnfrm that (Al the Praperty is my personal and primary residence: {B) | will
occupy the Property nei later then 30 days after this Security Instrument is recarded; and (C)
{ will use the Property 2z my residence for at Isast 12 months from the date this Security
Ingtrument is recorded.

If any of the stataments of fact that | have made are materially faise or misleading, |
will be in defgult under the Sesured Notes and this Security Instrument If | am in such
default, Lender may. at its option, incrzase the interest rate and margin, subject to the Lifetime
Rate Cap etated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOV/S:

i
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BY SIGNING BELOW, | accept and agree to the promises and agreements containad in this
Security instrument and in any rider(s) signed by me and recorded in proper official records.

v R

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

oy 7 9(’ Z:/%/
3 %{4/ Z /%4/»: 2~ Q” (Sea)
_/’d‘ﬁhN PATRICK JAKUBOSKY ~ V
{Seal)
. (Seal
? x (Seal)
[/ (Seal)
{Saal)
dn]
¢
o
‘.\‘\
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY) E,

SDOOBP Y 104.08.906/1-801 AQBY
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STATE OF ILLINOIs  COOK COUNTY ss¢

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, DO
HERERY CERTIFY THAT  JOHN PATRAICK JAKUBOSKY

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)
SUBSCRIBED. TO THE FORECOING INSTRUMENY, APPEARED BEFORE ME THIS DAY IN
FERSCN, AND/ACKNOWLEDGED THAT _ HE  SIGNED AND DELIVERED 'THE SAID
INSTRWMENT As/_ HIS  iqmEp AND VOLUNTARY ACT, FOR HE USES AND PURPOSES

THEREIN SET FORTH,
SEPTEMBER , 1996,

GIVEN UNDER MY HAND AND OFEICIAL SEAL mHIS 4th  pay op

i

.
;

/| S .
V /!’ ’(}w_tg_., v | l \,f‘) ¢ t—jlé(‘(“‘ '/(.5}'”‘-\._\'

) ““NOFA?Y 'fum.lc 7

MY COMMISSION EXPIRES: 7/28/720L0

EXHIBIT "A" LOAN NO, 5202087799
LECAL DESCRIPTION

LOT 18 IN BLOCK 7 IN SUNMYSIDE ADDITION TO JEFFERSON PARK, BEIVG A
SUBDIVISION OF THAT PART CF LOT 5 AND THE SOUTH 1/2 OF LOT 4 LYivd
NORTHEAST OF MILWAUKEE AVENUE: ALSO '(HAT PART OF LOT 2 LYING SOUIHWEST
OF THE RAILROAD, OF SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP
4 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY

ILLINOIS,
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