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Thie Asigment of Hents (hereinatter raferred to as "this Asaignment”) is made aa of May 22,
1806, by Laredo Fuoris, Ing. .an Ilinols corporstion, {"hereinaftsr raferrad to shematively se *Borrowar”
or #9 "Assignor®), wah'e muhing address at 340 Wast Camwk, Chieago, itlinols 80823, to Planeer
Bank & Trust Co:npany, ar linols utate banking sssocistion (“Lander®), with a maiiing sddress at 4000

|

BOX 260

f ; West North Avenus, Chivesy;, liinols 60638, and parteina ta the real astate describad In Exhibit A, .&) e
S wioh e attachad hersto sndl Yeivby made 8 pert heraof {the “Premisce®). | 9. i
P ! | B .
": i\f‘. o RECIALR . .
R 1.1 Nate Wheraay, Bormowser, hay exz2uted and delivered to Lander & Mortgane Nots (the

L% "Mortgage Nota®) of even datu harewith, wharely Borrower promises to pay to ths order of Lander the
g‘ principal amount of Twenty Twio Thousand and No/100 Bollars {$22,000,00) in repsyment of inan {the

*Loan™) from Lander to Borroviar in like smount; and

1.2 Qtherloan Raumsnta. Whersss, aa ascurlcy Yor the repayment of the Loan in addition
‘ 1o this Adsigriment, there have hean axecuted and delivared 1o Lercas a Mortgage (the "Mortgage®) of
15 even date hevewith from Borrower th Lender, granting to Lander & list Yen on the Premises, and certaln
% othar loan decumants describad! in Exhibi B to the Mortgage (she Meitoage Note, the Mortgage, this
¥ Assignment, the othar ioun docmets described in auch Exhibit B, and ab ather documaenta whether
% mow or hereatter axieting, that are/ executed and delivered az sdditionai vidence of or security for
A copuyment of the Loan are hereinefter referred to collectively as the *Loan Conuments™); and

: g} 13 ThisAsalgpmant. Whereas, s sacurlly for the rapsyment of the Loan b 2ddition tothe ~ '£
L other Loan Donuments, Borrowei/Ansignor Is raquited by the Loan Dogumants 1o axear:c and daliver -?3 '

if | to Lander this Assignment of Runtc, and it is in the direot financial interest and to 1as Sanefit of b
4{\‘ Borrower/Asaignor to induce Lariderto make the Losn by axecuting snd dalivaring this Assiynment;. b

'éi“ | ,
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: Now, tharetore, a8 furthar' security for the repsyment of the Loun and the Morigage Note, -
{gincluding any and sl smendmaenta, tnodifications, ranewaia and extensiona therea!, and in consideration
44 the mattars recited herelnabove, As does hersby sell, assign, and transfer to Lander alf rents,
AMiasues, deposits and profits now dt.u which may hareafter bacome dus under o by resson of sny

of s0y letting of, or any agreainent for tha use, ssle, or cocupancy of, the Pramises or any portion
reof (whather written or varball, \hich may have bean Mrstofore or mey hereatter be made or
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agread to os which may be made or dgreud 0 by Lunder under the powers haraln grunted, innluding
without Kmhation contriiets 10 sell unite, cacrow and ather agreemants, (s being Aesignor’s intention
haceby to eatabiish an ahaviute tranafer snd agsignment of sl suoh lsases, contracts to sol and escrow
end other agreements iertaining therete (such lasaes, oontracts and sacrow and other ayresments
being coMectivuly referred 10 herainbalow 83 "agreements® and any suah individus! lease, dontraot,
M{m o.t:;r soresmint being referred to heruinbeiow na an “agreement®}, snd ali the avalls thereof,
to ) ‘

Ausignor doen Horeby appoint lrrevooably Lender ite tre~ and lawful attorney in Its neme and
stend (with or without iaking possossion of the Premines) to rent, lsaes, let, or aetl el or any portion
of the Pramisas to any party or parties at auch price and upon suoh 1erm s Lendar In its sole disoretion
may deterring, and to nolect all of such rente, lsies, deposits, profite, and svalls now dus, or that
MY horcar 2/ beocoma ifue undee any and ol of suoh aprosmants or other tenancles now or hareattsr
sxiating on av: Pramives, with the sams rights snd powers and cubject t0 the same immunities,
exoneiation o w2lity. and rights of rocourse and Indemnity as Lander would have upon taking
passsasion of tx-aYi{8es purauant 10 the proviaions set forth hareinbelow,

This Assipnmat sunfers upon Lander @ power coupled with an intmn ond ik esnnot be
rovoked by Assignor. " |

3.1 Availanie f/a0A. Assipnor rear.snts anc agrees that no rent for right of future poEsession
hes been or will be paid by any parson in passession of sny portion of the Pramises in excess of one
Instalienent thersof pakil b advenoe and that no Ayivant of rents to become due for any portion of the
Promissa has bean or wikibe walved, conoeded, 15122a00, reduced, disoounted, or otherwiss disohsrges
or compromized by Ausignor, Asaignor walvas sny rght of set-off against sny parscn In posasssion
of any portion of the Pramisss. Assignor agrans that it ue”; ot asaign sny of such rents, lsauer, profits,
deposite, or avalis exaipt to & purchaser or grantes of the “1omisss, '

3.2 Lemas Mydifioations. Assignor shali not egree to any modifioation of the terms, o¢ 8
voluntary surrender, oll any such lsase or sgresment without the pr o> written consent of Lender, -

3.3 Monaosniantof Pramisss. At sit times while Lender Js no? - eatusl possession of the
Promises, Assignor slisl use ita bast efforta to manzpe the Pramises, or aruse the Premises to be
mansged, in accordanie with sound business practices. :

34 mmwmmn. Assignor further agresd t0 asmgn and tranafer t¢ L2oder all future
loasen and agrasmentii pertaining to al or any portion of tha Premises and 1o exeoutc Zant defiver to
Lender, immediately uion demand of Lender, sl) such turther assurances and S3HigNMENiT, SIRENINY

~ 10 tha Promises ne Levuler mey from time to tima require, o | _ |

v |
REFAULTE AND AEMERIRS
4.1 Eaarcis.af Blolw. Athough it 18 the intention of Assignor end Lynder that his
Asgignment be & preciint sssignment, it Is sxpresaly understood and agreed, anything harein conteined

1o the contrary natwhlistanding, that Lender shell not exarcise sny of the rights snd powers conterred .5
upon it harein unissn:ing until 8 "Dafeult” (ae that term is defined in sny of the Loan Documental hap  fa-
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DR ! .
occurred in the peymarnt of intersat of principal due under the Note or In the parformanae of observince
of sny of the othar provisions of the Note, the Mortgags, this Assignment, or any of the ather Losn
Documents, and nothing harsln qontained shail be deemed to affoot or Impeir mv rights Lander may
hmundmhonounv mhpoﬂml.un Documente.

42 Ammmum Lender, in the exersige of the righta ond powers conferved upon It
heraln, sha! have full powiie to use and apply the rents, issuss, depouits, profits, and aveils of the

Premises to the payment cm or on nocount of the following, in such order as Lender mav in Iu soh |

discretion determine:

(8) opaisting axpenses of the Pumlm llnoludlng without limitetion aosta of
management, sale, iind leasing thereof, which shil inotude rassenable sompaneation to Lender
ard ) sgents f minagement be delegated thanito, and lease or sale commisaiona and other
comp . aation und (Ixpensas of seeking and procuring tensnts or surchasars and entering into
lesses : anles), wman any claima for damages, and 2amiums on insuwrance suthorsed
hersinabsve,

{0} .2, spacial nasassments, and water snd m oharges on the Bramises now
due o7 that may b 7eafter bagame due

{0} any snw Ll revairs, docorating, ranswals, repiscemaents, aiterations, additions,
snd hettarmants sidd impro/emonts of the Premisss (Including without #mitstion the coat from
tme to time of ingalling o rap\ucing ranges, refriqerators, and other applisnces or other
parsonal property thereln, mwpmmmmmmhumm a8 Wik, In the soe
judgmant of Lenddr, maka tham reeZ 'y rentable or salabie); :

{4l - ani indebtedness securnd bv thw Mmom ot any defiolunay that may mun

from any forecion: ire sale purauant theteto, ».v

9) sy remaining funds to Assignor o2 U000 O mlm, o8 thoir Interests
and rights may lmplr.

4.9 Ammmmmum Astignor does further apaeifiuslly autharize snd inatruct sach
and svery prasent and future leskess O purohaser of all o any portion of ihe Premices to pay all unpald
rentais of daposits sgrawil upOn In any lase O sgresmant pertaining (v tha Framises 1o Lender upon
1eoeipt of demand (rom Liandar to pay the same,

4.4 Robtaf Poriasgion. in any csse in which Lender has & tight, under the Jravisions of the
Mortgage, to institute forioioaure proceedinge (wivether befors or after deciaration o7 e sitire prinalpal
pmount BcouTed thereby 10 be mmadiately dus, bafore or after instjtution of Wagai nizaeudings 1o
forsciosa ihe llen theredl, or befere or aftar wale thereunder), Assignor sgress, Immadizinly ‘upon
demand of Lander, 10 sivender to Lendder, snd Lender {parsonally or by Ra agents o7 stiorays) shall
be entitled to tako, sotuill pojisesion of the Framizes or any partion thered!, and in any such case
Lender in ha sole diacretidr, may enter upon and take and maintain passeasion of sl or any ponion of
the Premises, together vith ol the doguments, books, recdrds, pepers, and scooums of Assignor ur
the then owner of Premis.a relating thereto, may exclude Assignor and s empioyees snd agants wholly
tharsfrom, ond may, 8a Iitoniey-irisct or spant of Assignor, of In [ts own nama s Lander and under
the powers hereln arantpd, hold, opereto, mansge, snd oonirol the Premises and conduot business
therefrom sither petsoniily oF by its agents, with full power 10 Use such measas, Mgal or equitabie,
A8 In lts nole dinoretion nay be dosmed proner or neoessary to snforos the payment of ali rents, isaves,
doposita, profits, snd uppﬂo of the Fremises (inaluding without kmitstion adtions for the reqovery of
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rent, astions In fomlbm owlmr, and actions in distrass for fent). Assignor hereby granta to Lender tull ‘
power and authority 10 lxercise each and svery one of the rights, priviisges, and powers harein pranted

st any and all tirmes heryafter, without notice to Assignor, and with full power to canosl or terminate
any leasa (und any subliiase) or agrasmaent pertaining to the Fromiaes for any ceuse or on any ground
that would entitie Assignor to cancel the same, o #iect to disaffirm any such lease (snd any sublsase) -
or agresment tade sybuqauent 1c the Mortgage or subordinated to the lisn thereof, to make all
NACOsIATY OF roper 1¢)lkirs, decorating, renawais, replacemients, aiterations, additions, battsrments, -
and improvemaents to thy Fremisas that Lender in its aole discretion deema appropriate, 10 Insure (and
teinnure) the sama for (il rliske Incidentsl to Lander's possescion, operation, and mnmmmom thereot,
#ndd 10 receive akk such fonta, issuas, deposits, profits, and evaiis, .

‘ 4.8 mmn[ng J Lendar shall not ba obilgated 10 parform or discharge, nor doas it hmbv
undertake o perform o discharge, sny obligations, duty, or Nahllity under any leates or sgreaments
pertaining 1= tna Premides, and Assignor shali and doos hersby agres to indemnify and hold Lender
harmiesa of and fram sty and all llablllty, loss, snd demage that It may or might incur undar any auch |
loanse of ayrecinens dm under or by resson of the assignment thereof and of end from any and ail
claimas and damands w' ..:taowtr which moy be asserted against it by reason of any slieged obligations
or undertakings on ita it 20 perform ar discharge any of the terma, covenarits, ot condliiona contained
in such leanes or agroe:: ,,qu Shouid Lender inour any auch liatllity; loes, or damage unider such lazses
Dr agreements, or undiir gr [ty 02300 of the ansignmaent thereof, br in the defense of any cleima or
demands relating thergito, Aasignor chall reimburse Lander for the smount thersof (including without
Himitation cum. oxpommr nd relsonable attomeys’ fees) lmmodmolv upon demand,

4.6 ' Limitah) « liothing herein contained ahlil be construed &s maklna o
sonatituting Lander a "morigagee In posas«ion® in the absance of the taking of actual possession of
the Premiass by Lande puisusnt ta the provisio’s st forth hersinbalow. In the exsrclen of the powers
herein granted Lender; no |liabllity shall be ea00ricd o mfomd againat Lender, luch labiilty being
axpresaly wm and ivle by Asaighor.

4,7 Naturs of: « It is underatood and ugre7o thot the provisions et forth haraln ohalt
be desmed » spocial re) given to Lander, and shall not b2 Zeamad sxclusive of sny of the ramediss
gronted in the Note, ihe Monnm. or any of the other Loan "Joouments, but shall be deamed an
tddmorul mmedv ond mu be cumutetive with the remedies thevsie nrlmod.

4.8 Wijﬂmﬁm It i exprassly underatood that 1o iudpmant or decrwe entered
on any dabt secured ¢! intended to ba sacured by any of the other Losn Joruments shal! dperate to
abrogate or lesaan the effect of this Assignmant, Dut the sar~ shall cantinuz in #:ll force and effect
until the payment and' dlacharge of any and all Indebtadness sagured thereby, ki whataver form such
Indebtednass may be, and until the Indebtednuss secured tharaby shall have been zeiZ in full and all
billg incurrad by virtud of the authority contained herein have been fully pald out of 1 ':'m, Iasuss,
-daposits, profits, and 1valls of the Pramisss, by Asalgnor, o7 by any gusrantor of paymaens 7 the Note,
ior until such time aa tiie Assignmant may be voluntarily ralsased. This Assignment shell siso remain
I fult force and o during tha pandency of any foracioaure procesdings pursusnt to the Morigeps,
'both bafore and afterdate, until the lasusnce of a deed pursuant 1o a foreciosurs deores, uniess the
'indebtedness murtd by the Mortgage is fully satiafled bafare. the expiration of any pariod of
rbdommlon. '

X - v
| MIBGILLANKQU

5.1 Noticaa: Anv notice that Lender, or Borrower may desire Or be required to give to eny
| ' .
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other suoh party ehall be in writing snd sl he melied or delivared to the Intended raoiplant thereof ut
its adcress hareinabove ae! forth or at such other add-eas 8 such intended reciplent mey, from time
10 time, by notios in writing, designate to tha nander pursusnt hereto, Any such notica shall be deemed
to have bean deliversd twq {2} businese daye sfter mailing by United Btates reglaterad i3 certitiad mall,
HOtUIN TeoINt tecuasted, ir whent delivared In person with written acknowisdgment of the raceipt
thaceof. Except Ao otherv:ise: apacifically required harein, notioe oF the exercise of sny right or option
@hted to Lender by thisi Assignment is not required to be given,
v

0.2 Govamninalyw. The plecs of negotistion, exsaution, and delivary of this Assignmaent, the
location of tha Premises, iind the pisce of paymant and performance under the Loan Documents being
z'ho Siata of iiinols, this )u.kmnnmom shall be aonetrued and enforced seoording to the laws of thet

8.3 Ziahtaand famadias. All rights and remadies sat forth in this Arsignment e cumuistive,
and the holder of e Notn: and of avery other obligation secured horsby may redover judgmert thoraon,
lasue execution Ywrfor, snd resart to svery othar right or ramady available at taw or in equity, without
firat axhausting and widut attecting or irvpairing the security of any right or remady sfforded heroby.

“Unleas eapresaly provide: i this Asalignment to tha dontrary, no consent or walver, sxpress or implied,
by any interasted party ro2irad to harein, to or of any bresch or dafault by any other interestad party
tuforrad to harein, in the perfurmanca by such other party of any abligations containad herein shall be
deemed a vonsent to o walver of the party of any obligations contained harein or walver of the
pértormance by such garty of any oihar obligations hersunder or the performance by any othet
intoraated purty refeired to herein 0l "« same, or of sny cther, obligations hereundsr, -

8.4 loternretgtipn. N eny provisior. o this Assignmant, or any persgraph, sentincs, clsuse,
phrase, or word, or thy spplicstion thersof, in Zay olrcumstince, is held invalid, the validity of the
ramaindst of this Assigrmant shali ba conatruad sa it such invalid part ware never included hemin, The
headings of sactions anii paesgrapha In this Assignias7 are for convanience or raterence only snd shall
not he conatrued in an)' way to limit or define the cartzot, so6ps, or Intent of tha provislons herso!.
A3 usad in this Assigniiient, the singuler shall include 1 7, snd masculine, femining, snd neuter
pronouna shall be fullv lnmohcnmblo whm the contaxt 3, rsquires. :

3.8 amm mhm This Aulanmcm amndall pmvlslans hareot shall be blndlng upon
‘Borrower, their succesions, aasigns, and legsl regreseriatives, and &i .70 er parsons or entities oliiming
under or through Berrower, and the word "Borrowar® when used harain, si*ail inckide ail such persons
and entitied and any athars Hable for the payment of the Indehtedness s cured hersty or any pm
theieot, whather or ngit thay have exacuted the Note or this Assignment. Th ward "Lender,® wh

used hatein, shal incliide Lender's sucnessors, assigns, snd legal representatives, Woluding sl other . -

holders, f:om tme to ﬂm. of the Note. This Asslgnment ahall run with the ts::;& ;a'.'atnuﬂno the
Premises.

(N WITNESS VIIHEEHOF Borrowers hm cauded this Aulnnmant t1obe mcutod B tho dm
hereinabove first wmum. ‘

LAREDO FOQDS, INC, -
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STATHE OF ILLINOIC ; f
_ COUNTY OF COOK )

l

Iy ..(__, 8 Notary Publio, for ssid County, in tho Btats aforessid, DO
HEREBY CERTIPY THA#QW“__, - 0f LAREDO POODS, INC., an
tHinols corporation parson)ily known to me 1o be the sama person whose nams is subscribad to m
forenoing instrument ae 84.0h sppesrod befors me this day in pereon and soknowiledged
that he signed and caliver(d tha suid instrumant ae his own fras snd voluntary act and ss the frie end
volyntary 221 of said Comrmtlon. for the Uses and purpoass thave'» aet forth

Gived ! *d»mw{mdandmtaﬂnlmlzhts._&_.mof ,.h,,,m,? NELL
I

[

f 71..0-.»&»«-«# )'h h‘-dﬁwﬁf‘"’

' - Notety Publia
My Commission Expires

M.._.
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O'TF!CIAL SEAL

NOREERT M ULABZEK

RY PUSL, STATH OF ILLINCIS
R A IBE ! 6 DIRFE: 100158
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o © EXHIBIT A

. |
| VSAuDRCRETON
"‘ LOT 1 IN BLOCK 3 ih KRALOVEC AND KASPER'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF 8YCTION 38, TOWNSHIP 39 NORTH, RANGE 13, LYING EAST OF THE THIAD
i PAINCIPAL MERIDIAN 'Jﬂx EPT THE BQUTH 44 ACRES THEREOF), iN COOK COUNTY, ILLINOIS -
A f, ' o . ‘
ﬂ"‘ ' ) .
3 : ! |
(f !

1
|

(
1;?? ~ Common Adirasa of /ropnty:
2 - !
E 3401 W, Carmal Moai(, Ghickez. lingle 80820
3 Permanent Tex Idmdrlmlon Numbar

{
i

14:208-205:008. ... ..
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