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THIS MORTGAGEB ((*%eurly Toginumont®) e given on  AUGUST a0, 1998 -, ‘M\ "
The mortgager b ADR&E,’W,& D. ?ﬂ TRON .
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("Horrower"), This Seeurty Instrument s alvm to
BNC MORTOAGE, INC,, A LALI PORNIA CORPORAYTION ‘
which s organizod and oxisiing undor (he ln\u of CALIFORNIA » A whose address is
1740 BAST GARRY AVENUE, &UZTY 109 : ~ :
SANTA ANA, CALIFCRNIA 9270.:
. (*Lender"). Borrower awes Lender the princlpal sum of
FIFTY THOUSAND RHD 00/1Q0#swwauweas S

Dolers (U.6. 8 50,000.00 ). This dobs 4 suldenced by Borrower's note dmed ihe samo «date a» this
i Sscurlty Insnemunt (“:at0’), which provikles for monihly tavinents, with tho full debl, Ifaol paid sariter, duv and
! pavable on OCTOBER L, 2036 . 'This Security fnstrumenl socuros 10 Lenderi (n)

, . (ho copaynwnt of the dabt ¢vidinced by the Note, with iituresl,. ard <l renowals, oxiensions and modifications of the
‘ Note; (b) the payment of tlt yther yuma, with Intereat, advanued walse preagraph 7 10 protect the sacurity of thly
| Securtty tnstrumwnt; and (ol this purformance of Borrower's covenants an: agrooments under this Socurity Tnstrume
und the Note. Tor this purywe), Borrowsr dues hereby monmo. grant ane ounvey 1o Lender the following described
property lacated in 00K County, filinoly; ﬁ

LEGAL oxmcn:wxcmf ATTACHED HERETO AND MADE A PAXT HEREOF AS EWHIALT 5
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{vhich has tho aukdrase of / 1849 SOUTH CENTRAL PARK AVENUR CHICAGD
o g C e [ ichyl
flilsols 60423 ("Propeny Address’y o
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TOGKTHER WITH 1l the improvemenis now or hereaftor erected on the pmﬁeny.‘ and ‘all eavemonts,

_appurtenances, #nd fintures tow or hereaflor a pant of the property. All replacements and additions shell also be
saversd by this Security Imanmm. All of the foregoing is reforred to In this Security Instrument as the "Proponty.”

‘ BORROWER COVENANTS that Borrower is lawfuily selsed of the estate heraby conveyed and has the tight 10

*morigage, grant knd convey Uk Property and that the Property is unencumbered, excopl for encumbrances of recond.
Borrower watranis and will dtofand generally the tilo o the Proparty againat all claims aad demmda. mbjwt to any
encumbrances of record,

THIS SECURITY INS”I‘IRUMENT combines uniform covenanie for national use and non-uniform covenams with - |
limited variations by Jurisdiciion to constilute a uniform sscurity insinunent covering real propeny ‘

UNIFORM .COYENANTS, Bomower and Lender covenant and agree as foilows:

I, Paymeat of Principal and Intervst; Prepaymeat and Late Chargos, Borrower shall promptly pay when duc
the principal of amd interest on the dabt evidenced by the Nots and any prepuymem and. lm chmu due uudcr the
Note,

2. Punds ir> Taxos and tnsuracce.  Subject to applicable law or to a written walver by Iauder. Burrower shall
pay to Lender on “ie, day munthly payments are duc under the Note, until the Noto is palet in full, # sum (*Punds®):
for: (n) yearly taxés »7d assoigments which may aitain: priority over this Security Instrument ea a lien on the Property;
(b) yearly lsasehidld payewwis or geound rents on the Property, if any; (c) yourly hazard or properly Insurince
premiunu; (d) yearly flood ticance promiuma, If any;: (¢) yearly morigage insurance promluma, if any; and () any
suma payable by Borrovier () Lander, In accordance with the provisions of paragraph 8, in fieuw of the payment of
mongage inauranie premiums. Thire items are called "Escrow ltems,” Lender may, at wyy tlae, collect and hold
Funda [n an amownt ot (0 exceen-ur maximum amount a lender for a foderally relaied morigage foan may require
for Borrower's escrow accoun( under the 7cavral Real Estato Setlerment Provsdiures Act of 1974 as amended from time
to time, 12 U.8.C.§ 2601 ot seq. ("RESMA™ . unioss another law dhat sppliss to the Runde seie a losser amount. If
w0, Lender may, s any time, colizct and i Funds in an anwunt ol to excoed the lesser amount. Lénder: may
estimate the amotnt of Funs due on tho basteo? current data and mwmbla uuma\u of oxponditures of'f\nuru
Escrow [tams or otherwise i accordance -with appilcabla law.

The Funds stindl be held iz an Instiiwtion whose dposiis are Insured by a fodecal agency, insirumentality, orlentity
(including Londer, If Lender iy such an Institution) or in pay Federsl Home Loan Bank. Lender shail apply the Funds
10 pay the Bscrow Items. Londer may not charge Borrower for holding and applying the Funds, anaually annlyzlng -
the eacrow accounl, or veriiylay the Bacrow ltems, unless Lendzc ravs Borrower interest on tho Funds and applicable
law permits Lander to make fuch a charge. However, Lender may rapuire Berrower to pay # ono-timo clargs for an
indopendent real matate tax wmrllns sorvive usxd by Lendor it-vonnotian Witk this lows, urioss spplicablo law
provides otherwise. Unless a1 agreonient Is mace or applicably law roqiires 'ntomt to be pald, Lander- shall not be
tequieed 10 pay Borrawer any Inirest o carnings on tho Funds. Borrowor 4 fondor may ayroe in writing, howaver,
that interest ahall be pald on itht‘ Funds, Lender shall glve to Borrowss, without chirge, an annual socounting of the
Funds, showing Credits and debils to the Punds and the purpose: for which ench codli to the Funds was made. The
Funda are pledged ma additional security for all sums secured by this Sccurity Instrumant, :

{fthe Funds held by Loniir| excoed the amounts permitted to bo held by applicabls Yaw, Leisder ahell account lo
Borrower for the excess Fundn in accordanca with the requiremenis of applicable law. Ifiha=07ant of the Funds held
by Lender at any time Is not siffliclent to pay the Bacrow ltems when dus, Lender may so nml*, Borrowar In wrhing,
and, {u such case Rorrower shill ey to Landor the amount necelsary to make up tho deflicloncy. 'mr:owar shall mlIWJ
up the doflciency In no mote tha twelve monthly payments, ot Londer's solo diserotion,  © ” X

Upon payment ir full of nll iums secrirad hy this Security Instrwment, Lender ahall promply mmml to Borrawor {
any Funils held by Lender, 1, vnder paragraph 21, Lender ahall acquire or sall thu Property, Lender; prior to th !

- acquisition or sale of the Pmnu:t1w. shal! apply any Funds held by Lender at the titne of muluuon of salo &i:a orodit "

agalnst the oums socured by thix |Security Inatrumeont,

t

3, Application of Payminds. Unioss applicuhle law provides othorwise, all paymonts recelved by Lander under
paragrephs | wnd 2 shall bo appligd: first, t0 any propayment chargos duo under the Note; second, 10 amounty payably

undor paragraph 3: thied, to lisejest duo; fourth, 1o prinoipal Jue; and Imat, to any lato chargos dus undar Ui Note.

4, Charpes; Llena. Borrower shall pay all taxcs, assessments, charges, Mion and impositions atiributatile to the ©
Property which may attaln priaelty over this Security Insrumont, and iesehiold paymenis or ground tents, if any,

Borrower dmll ply thes? qbllq ut{ms in the mannor provided in paragraph 2, or if not pald ln'that mannar, Borrowsr |

. . l
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shall pay them on time directly 16' the pervon owed payment. Dorrower shall pramptly fumish to Lendor all notives
of amunty 10 be pald under this paragroph. 1f Borrower tmakes thess paymenia direcily, Borrowsr llll“ promptly
furnisly to Lomder recolpls ovidenclig the payments.

Bortower shall prompily dischacge uny Lion which has prioriiy over this Soeurity Justiumant uiless Borrower: (a)
agrees In welling 1o the payment of the obligation vecured by the lien in a mannior acceptable to Lender; (b) contuste
in goodt fatth the lien by, ot dufendl againal enforcomens of the lien In, legal proceedings which in the Lender's opinion
operne to prevent the onfonoment of the len; or (¢) socures from the holder of the lien an agreaiment satisfuciory
to Lenior subordinating the llen o this Securlty Instrunient, I Londur datermines that any part of tho Prapenty is
sunjocs to & lien which may staln prviority over this Security Tnatrument, Lender may givoBorrower & nolice ldentifying
the lies. Borrowor shll satisly the lion or take ana ur mare of thoe actions set fonth above within 10 daya of the gving
of notie,

S. Haxard or Proporty [nauimnce. Bormwor ahall keop the Improvemenia naw cxmlna or hnmnar orvetd on
the Propecty lnsurcd againat 1iss by fire, hazards Included within the torm “oxtended coverage® and any other haxards,
Including floods i flooding, tor wliioh Lender vequires insurance, ‘This insurance sholl bo maintained i the amounts
and for the paloca that Lender requlres. Tho maurance varrier providing the insurance shall be chosen by Borrower
subject to Londzc's_approval’ whith shall not be unmnsonably withheld, ' If Borsower fails 10 maintain coverags

dexcribed abave, Lagye may, at Lomle‘r'u option, obtaln Coverage to prolms Lender's rlahu in the Propenty o
accordance with pazagraek. 7. !

All Insurance policias 2:x4: ren
Lender shall have the right 29 ‘ml¢ the polioies and renewais. If Lender roquires, Borrower shali promptly glve to

wwals shall be accoptable to Lauder and shall include A standand mongago claun |

Lender alt roceipts of paid previunis and reiewel notices. In the ovent of loss, Borrower shall give prompt: notice to .

the insuzance carrler and Lender. | {Lurviar may make proof of loss If not made promptly by Borrower,

Undeas Leader andd Borsower piserwise agrov in writing, insurance procveds shall be applied to restoration or

repair of the Property damaged, it the sestoration or repair is economioally feasible and Lender's security is not

fessened. I{the remoration or ropair lenor (coromically fasaible or Lendoer's security wouid be lessened, the: usurance:

proceeds shall bo spplicd 1o thit swing sacurad (bv this Securlly Instrument, whethor or not then due, with any excoss
pald 1o Borrowor. If Borrower abasdons the Prepitty, or doos not answor within 30 days o notice from Londer that
the insurance carrior haa offersid to/settle a claim, the Londer may colleat the insurance procseds. Lendor may use

the procoeds 1o ropair or restory ‘the Propurty or e pay vz secured by this Sscurlty Instntment; whethor of not then
due. Tho 30-day periud will bejgla \hen the notico Is givea.

Unless Londor and Borrownr ofnerwise agree in writing, upy svplication of proceeds to prinvipal shalt not extend: - -

or posipbne the due date of the mymhly payments reforred 1o ir‘puagraphs 1 and 2 or change the amoumt of the:
paynenis. If under poragraph 71 thi Property is acquired by Lende:, Sorrower's right to any Insurance policlos and

proceods resulting from damage to the Property prior 1o the acquisition she!' pass to-Lender to the oxtent of the sums

| secured by this Securlty lostrumisnt jmmadiawely prior (o the acquisition,

6. Qocupancy, Preservathin, Maitionsnco sod Protection of the Fropzty; Borower's Loss Application;
" Lesscholds. Borrower shall occupy, tablish, and use the Property as Borrower's jiinsipsl vesidence within sisty days -
-~ fter the: exceution of thia Secuxdtyr

residznce for at least one ‘year afler the daie of occupancy, unless Lendar otherwive agrers in writing, which consent’

nstrument and shall continue 1o occupy the Pioperty as Borrowor's principal

‘shadl not be unreasonably withhedd, br unless oxtenunting clcoumstances exist which are hevor:! Borrowar's: control,

Borrowor ahall not destroy, damage ar impair the Property, allow the Property .to qelerioralc, 07 sommit was® on the
Properiy. Borrower shall be in ¢efevit if any forfeiture action or proveeding, whether civil or ¢fmtonl, lv bogun that
in Lendet’s good faith judgment could rosult in forfelture of the Propsrty of m&?erwiu materlatty Impnir the lien
such a default and reinstate, es

‘provided in parngeaph 18, by cauning the astion or proceeding to be dismissed wi f ruling that, in Lendler’s goud faith-
determination, preciudes forfeiuys of the Borrower's interest in the Property or%lm materiad fipairment of the llea’

- [nstrument is on a loaschold, Borrowel' shall comply with alt the provisions of tho lsase. If Borrower acquires fee:titls
lo the’ Pmpony. tho leaschold ang: thq ) tirle shall ot mergo unless Lender agress 10 the merger. in wﬂsing |

SLLINOIS - Single Faculy -~ Fansia Ma¥Prajpth Mao INSTRUMENT | Form 3014 W0 (age 307 paghe)
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- created by this Securhy Instrumen: o Linder's security intereat. Borrower shall sl ba In default if Borrowey, during &5 v o
tho loan sppiication process, gave mitrlally false or inaccurate information o stetementa to-Lender (or faled to m' B

. provide Lendor with any material’ infemyiacion) in connoction with the loan evideied by the Note, inciuding, but not b2
. Timited 16, representations conceniing! Eotrower's ocoupanicy of e Property as & principal residence. I rhis Securlly |
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1. Prowction of Landet's Rights in tho Property. If Borrowsr falls 1o purforin the covenants amd sgemecnis
contalned I this Seourlty Inutraiment, or thure s a legal proceading that may aiguificantly affect Lander's righte in the
Property (wuch as a pronoeding | bankruptoy, probate, for condemustion or forfuitwe or 1o enforcs laws or
regulations), chen Landet nay (v Anvd pay for whatever 1s necossary 1o prowsct the value of the Property and Lendor's
rights in the Propeny. Lender'i actlona may include paying any sums socuved by a fen which has priosity ovor ihis
Secuclt:” Tastrument, oppearing 1 court, paying reasonabla ultorneys' fevs and ontering on tho Propeity (0 make repaire,

- Although Londer inay tako action under hls parsgraph 7, Lander does not have 10 do so, '

Aty amaunts disbursed by Lerdlor urder this parageaph 7 sliall bocome additionsl detn of Borrowes secured by
thiv Security lnstrument. Unl¢ss Borrnwer and Lander ageee w olher wrma of pavment, these amoumts shall bowr
Interest frum the date of disburnement & the Noto rate and ahil) be pryably, with interesl, upon woifoe frum Londer
10 Burrower tequesting pavmmii, :

8. Morigage Insurunce. If Lender required morigage Insurance as n condhtlon of making the loan socured by
this Socurity tnatrumant, Borrewer shall pay tho premiums required 1o nwintain the mortgage lnsurance In sifecy, I,
for any toason, tie mangage Fraursice coverage required by Lander Inpses OF censor (0 be lis effeat, Bornywar shail
pay the premiume- tequired (o/3biain covetage subsiantially equiviient to the morgage insurmioe’ proviously in offeci,
& a coat wnbsanialy equivalmt 10 the comt 1o Borrower of the morigage Insurance previously In effeqt, from an
altomats  mongage lieier spproved by Lander, If subsiantintly oquivalomt mongugo Insurante toversgo Is not
availabie, Borrower sheiiwoy to Lander such month a suin equal fo ono«twalfth of the yerrly mongage Insurance
preniium being paid by bopesver when the Insurance coverage Iupsed or censed 10 o (n efbet, Lender will accept,

_uso il cetain those paymontc »4 & foxs roserve In lew of morsgago iaurance. |0ss resurve phyments may no longer
be tvquired. a tho opilon ol tander. {f morigego insurace coverage (in the amount and for the petiod thas Landor
requires) provided by an insuesr appreded by Londer again becomes availablo and i obtained. Borrowsr shall pay the
premilums required (o maintaln mortyage Jucurunce In oftest, or 1o provide & s resstve, until e requirement for
mortgage {nautanco ‘ands in sxondance with any writion agresmani baiwosn Borrower and Lendor or applicable liw,

9. lmepection. Lender dr its agent ma, wake remsomablo ontriss upon and inspections of the Property. Lander
shall glve Borrows? nmotlcy o1 the time of or prine ¢ an lnspection apeoifying reasonable cause for the wpecion.
A0, Condemnation. Thi: proceeds of any awar, or einiin for damages, diret or consequaniial, in contiectiop with
any condemination of other tking of any pant of ihe Propatly, or for conveyainoe in Heu of vundemnstion, are hereby
ssigned wid ahali be pald (o Lender, ‘ :

In the svent of & tolal 1King of the Property, the proceeds 2hall be applivd 1o the sums sccured by Ihs Seourity

- lnmriment, whethsr or not ten dua, with any excoss paid tn Rorowsr. In the evont ni a parin) 1nking of ihe Proporty
{1t which the fair marker valud of the Proporty immediately bofore v taking Is squad to or greater than the amount
of the sums socused by this Socurity Instrument immaodistoly befor o takina, unless Borrower and Lander otherwisn
agres in writing, tho aums 'woured by this Secuthly Instrument shall Le veduced Dy the emount of the procreds

~ muliiplied by the Tnllowing {metion: (a) the totat amourt of the aums secuwscd-ivnotiasiely efore ihe inking, divided
by (b) the fulr market vaius uf the Property immedinigly befoce the taking. Aav briance sl ba pald 1o Botrower,
i the ovent of a panial taklig of the Proporty in which (he fair marker valuo of tic Properly immotistaly before the
taking Ia loas than the amaant of tho sums spcured jmmedintoly before the taking. ualoss Rorrowor and Lender
otherwiso agreo in wriiing o unlses applivadle law omorwiswe provides, the procosds ahriv us applisd (0 the sums
socured by this Socurlty Insiument whether or not the sums am then due,

If the Property is abanconed by Borrower, or if, aftor notice by Lender 10 Borrowet that e comdemnor offers
o make an award or seltlo jiclaim for damages, Dorrower falls o respond to Lander within 30 days aler the date the
notlee is given, Lendor Is auhorized 1o collect and apply the proceeds, st his optian, either o restorator or repalr of
the Property or to the witny secured by this Svourlty Insirument, whether or not then due. ‘ ‘

Unless Lender and Borrower otherwise agres in writing, any application of proceads to prinoipal shail not exend
or postpone the due dato of the monthly payments reforred (o In paragraphs | and 2 or change the amount of such -
PAYOnS, : .

: 11. Borrower Not Rilemsod; Forboarsnce By Leodee Not o Walver. Hxtemalon of the time for paymem of
- modificalon of amortizatio of the runis secured by this Securlty Insrument grantad by Lender 10 any suocessar In
tnterost of Borrower stinll not operaio o rolease the liabillty of the originel Borowor nt Borrowsr's miccetsors in
interest. Lender shall not s roquired to commence procoddings ageinst any succestos In Interost o reflse 0 exvend
timo for paymient or otharvise. todify amortization of the sums secured by this Securlty Jnatrument by reason of any
donand made by the origlal Borrower or Borrower's sucoessis In interent.  Any forbeatance by Leader in exorclalng,

ILLINOIS - Sngls Funily - Funmle MostFoockle Mae NATRUMENT - Fom 3004 90 Gouay 40 Ppage) R
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any right of remedy shall nul be & waiver of or preclude the execise of any right or remedy,

12, Successors and Assigic Bound: Joint and Reverst Liability; Co-signers. Tho covensnts aud agroemients of this
Sceuctiy Instruinent shall bind und benoflt the successors and assigns of Lundor and Borrower, subject to the provisions
of paragraph 17. Borrawer'y ¢ovenants snd agreements shall be joimt and soveral, Any Botrower who co-aigns this
Security inatrument but does Dot execute he Note: (a) it co-signing this Secutlly Instrumont only to mortgage, grant
and tonvey that Borrower's | aterest in the Property under the terma of thiy Security lnstrumunt; (b).le not personally
obligaied to pay the suma seciirod by this Security Inatrument; and (c) sgroes that' Londer und any othor Horrowes may
agreo o extond, modify, forbuar or make uny mommndmlcm with :mnl 0 iho |cmu of this Secusity Iwmmm- or
the Noto withowt that Borroyier's consani.

13. Loan Chargss. Ifthe loan eocund by this Socurity Inateument I8 subjoct 10 & Inw which seis maximum foas .
chargos, and that law iy Nnally interpreted so that the interest or other loan charges collected or lo be colleoted in
connoction with the loan excied the purmitied timits, ther: (s} sny auch lown charge shall bo roduced by the amount
necessary to tediico the chatpa to the pemiited thnhi; nad {b) any sums slready collosted from Borrower which
oxceoded perrind Limits whil be refunded to Borrowur Lundor may ohoose to wke this refund by reducing the
principal owed upzsr tho Note or by making a Jireet pay ment (o Borsower, Ifa rofund roduces prlnclpnl. the reduction
“will bo tromedd a3 4 pmial prephyment without mty prpayment charge under the Note,

i4. Notioes. Ay notice (o Borrawes provided for in this Seourlty Inmrument shali be glven by delivering: It or
by mailing it by first clad caall ynloss applicablo inw reljulroa usa of anather maitiod. The notivo shall be direciod to

tho Praparty Adiress or wiy 4ier addross Bortower disignatea by naties to Londer.  Any nolice 10 Lendor shail bo
given by fiest class it to Lund i wddress awatod hereini or any other addrem Londor dullnam by notice (o Borrawer,
Any notice provided for in this Sevarlly Inatoumwent shail be deomest 10 have beun given lo Borrowar or I.cmhr whep
Siven as provided in thia paragruph,

18, Goverlog Law; Sevesebitity, ‘rhis Securlty !lmrumlnl shali be govamod by fucloral Inw and the Iaw of tho
Juclsdiction In which the Propeny la looaisd. ! the event that any provision or clauss of this Security Insirumest or
the Noio conftiois with applicable law, such czefiiot ahall ot affoct othor provisions of this Securily Instrument ot tha
Note which can bo glven effeat vithowt the contiiesu pnwtalon. To this end the provisions of this Securtly Instrument
and the Nove aro declarod to byjseverable.

16. Borrower's Copy. Botower shalt bo given tm conformed copy of the N e and of this Securhy Inatnunent,

17, Tomafer of tho Properly or a Beceficial Inteti@t In Borrower. 17 o)) 1 any pant of the Propenty or any

o SR it e

R e

- .

intorsst in 1t 1o s0l) oF mmlhruf (or If a benatlolul interos. i Borrower is soid or tranvforred and Borvower s ot
s

w natural person) without Lendee's prlor written consont, l.lmdvl‘ s, M Jin option require Immedinte sayiment In full
of all sums secured by his smxrhy Inmrument,  However, this aptlonshall nol e exsrolmd t\y Londer if bnmlu i»
prohibhed by fedorsl Inw % of e dato of thls Securhly Insirument.

If Lander oxvrolaos Miia opidon, Lerider shail give Borrowos notlco of molumlou The aotico ahall provive a
period cf not less than 30 days from the date the notice i dolivered or 1ma'isd whhin which llorrower must pay alf
auow secured by this Security Instrvinens, If Dorrower falls 10 pay thess aiaie.ptize (o tho oxjpieation of this poried,
Londer may Invoke uny remedios permittod by this Security Inatruinott without furt sar notios or domand on Borrowor.

18, Borrowor's Right to Rolnaime: 1F Borrower moets cortain vunditlons, Barrowor shadl have the fighi 1o have
~snforoctent of thiv Seouchy ntitrument dlacciiinued at any time prior 10 tho earller of: (3) 3 days (or auch other -
poriod as applicable law may sjscify for reinaiaterent) beforo salo of the Property punuzssin iy power of sle |
containwd i thle Secuelly Instrudient; ar (b) snary of » judgment entorcing this Securlly Inmrumay:,  Thoss conditions
are that Borrower:  (a) pays Londer all suma which thon would be duo under this Secutlty Inaumimt and the Note
¢ |T no weolotation hd ocoutred; (b) curcw any dofsult of nny other covenants o7 agreements; (0) Diys ail €xpeIsdI
incurtest In enforcing this Securlly Instrument, [nolwling, dut not limited 15, reasonable sitomsyd’ foes: and (d) takos
sich action as Londer may ressofably coquite to assuse 1hat the tien af this Seourity Insirament, Lender's tighis in the
Property amd Rorrowsr's obligatlon to pay the suma sooured by thia Securlty Instrument shall sontinue unchanged.
Upan reinstutoment by Botrowqt, this Scourlty Instrument and the obligations seeured horby shalt remain filly
effoctive as if no sccelaration h occurred, However, thin right (o reinpate anall nor apply In the oass of acceleration
“utklor poaragraph 17,
1D, Bdle of Note; Changa ur loan Servicer. The Note or a panlal fnterost in tho Noto (togethar with this |
Security tnstrument) mny be sok! onw o more times withont prior notioe Lo Boirower, A aale nuiy roaull i a change L:
In the ontlty (knuwn s the “Loas Servicer™) that collecla tnonthly payments dua under ihe Noin and this Segurity i
Instrumeni. Thore als auy be qp or mor¢ changes of the Loan Bervicer unromcd to & saln of tho Nm [Fihere 4
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s  change of the Loan Servicer, Borrower will b givan written notice of the chango i accordance with paragraph N "

14 above and applivable law, 'l‘l)a hotice will state ihe namo and address of the new Loun Servicar and the adurdss
to which payments should be made; The notice will also contain any other informatlon roquirsd by applicable law,
20, Humrdous Subsiances.' Borrower shall not cause or permit the preaence, use, disposal, slorage. or roloass

of any Huzardous Subsances an of in the Property. Borrower shall not do, nor ailow anyone elso o do, anyihing
orauon uf any Kovirontantal Law. The preceding two sentonces shall nat appiy 1o

the prosence, use, or storage on the'Property of smali quantities of Huzardour Substances thas are gonerally recognized
to be appropriste to normal reitidential uses and to maintenance of the Property. ‘ :
Borrower shali prompily give Lender written notice of any investigation, claim, dumand, fawsult or other action
by any governnental or regulaiory agency or private party involving \he Property and any Hezardous Substance or
Environmental Law of which Borrower has actuel knowlodge. [f Borrower learns, or is notified by ny governmental
of teguistory awthority, that avy vemovid or other' semediation of any Haxardous Substance affecting the Property is
necesaary, Borrower shall pronipily ake ali necessary remedial ootions in sccovdance with Bovironmental Law,

As used in-this paragraph 20, *Hazardous Substances” are thoss substances dofined. as toxit or hezardous -

substances by Eosionmental Law mad the following substences: pasoline, kerosens, other (lemmable or toxic
petrotours - produsts -ionia peaticides and herbicides, volatile soivents, materiala conraining Mwstos or formaldehydo,
and rdioactive maicinis,  Adiused in this parsgraph 20, “Envitonmental Law" means foderal laws-and lnws-of the
Jurlsdiction where tho Tezoorty is located that. relate 10 health, safety or cnvironmental protection. -
NON-UNIFORM COVENANTS. Borrower and Lender furher covonant aud agres as follows: ..
21. Acceleration; Remeifes. Lender shali give notice to Borrosver prior to accelorstlon following Borrower's
breach of any covenant or agreement. i this Seourity Instrument (but not prior to acceleration under paragraph 17
unless appilcable law provided othecwissy. The notice shall spocity: () the defauls; (b) the actlon required to cure the..
defsult; {c) a dute, not tess tin JC days fuin the date the notice ls given to Borrowet, by which the delault must be
cured; and () that faliure 1o cure the deluwit on or befors tha date apecified In the notice may result i wccelaration
of the sums secured by thia Savurity Instrumeit. fnteclosure by judiciel proceeding snd sale of the Property. The notice
shall further inform Borrowet of the right 1o mhuviate aftor acceleration and the right to assert In the foreclosure
proceeding the non-oxlatence of a default or any other defenss of Borrowsr o scesleration and foreclosure. I the
default 13 not ound on or befive the date specified in t'ie nutice, Londer at Jis option may require immediate. payment
in full of all sums socured by this Securlty Instrumieni without. further domand and may forecloss his Security
Instrument by judicial yrocecding. Lender shall be eniitloa *3 eolloct all oxpenses inowmed In pursuing the romedies
provided In this parageaph 71, including, but siot Nmited 10, rezsonable attorneys’ faes aud coste of ihlo evidence,
22. Relosse. Upon paiment of all sums secured by this Socrislty Inatrument, Lendor shall telesse this Seourlly
Instrurent withowt charge ) Botrower. Borrower shall pay any iscordation coms, o
21. Walver of Homestead. Borrowor walves ull right of homostesc - axvinption in the Propery.
24, Ridery 10 this Seciaity lnstrument. )f one or more ridurs are oxeso'! by Borrawer and meorded togethor
whth this Seourlty Instrumen:, the covenants and agroements of sach such rivar ahwli Lo Ingorporatedd Into and shall
amend and supplement (ho ! sovenants and agroorrients of this Socurlty Instrument /za ifihe ridee(y) were & pact of thh
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Security Initrument. [Chogip applicable box{es)] |
E Adjustable Rate Rﬁl!r‘ E. Comdotatnium Rider D 14 Tarlly Rider-
D Qradusted Payment Rider Viantwd Unit Development Rudor “ D Blws skly Paymeni Rider
Balloon Rkder Race lmprovament Rider ' Seond Home RKer
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BY SIONING BBLOW, Rortower accopi nnd agroes 10 the 1erma and covonanis wnulmd In this Security
Instrument and in any riders) executed by Borrower mid recordud with I,

. ‘mmur e
Soclul Sovurity Number

- . (Soal)
‘ » Banowor
‘Soclal Seourity Number '

(Senl)
+ Borvowe?

* Socinl Securlty Number

(Seal) , S (Sonl}
» Borrows? | | = Borrowsr

R Sociad Security Number .
Coun’y-sx: &ﬂ/é A
L "T,éaf Jﬂ%ﬁ _ +& Notary Publiv In and for said counltry and Mo,
de herchy certify that /?Cfﬂﬁ FEMVE 0 w 7/“4@0 |

,pemnally known (o ms (o ba the same po'.m(s) Wil nama(u)

Soclal Security Number

STATE OF ILLINOIS, C.‘JDK

" i
|

subscribal 10 the furogolna ihummml. appeared before me this day in peiens, and uckncwledged mm 54{'.( |

signed and deliversd the uld instrument as /{/572 froe and volumiary act, for the uses and pusposes

- thereln et forth, [ :

Glven undor my hand -ind officlal seal, this 2§ day of W VA

My Comunission expires: /=7~ XAc/

iy
[N

T lemsews
L LINOI
(Name) . FMvcouwss:on EXPIRES |/18/2%30<

maud-

mmmm

4

(Addres) |
. i “

c
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~ ADJUSTABLE RATE RIDER Lonn No, 85303283
(LIBOR &-Menth Index - Rate Caps) S

|- . . .
: . . ‘o

THIS ADJUSTABLE RA'Ml RIDER lsmade this  28th dey of  RUGUST
1896 «and is inoorporsiad into-and shull be deomed to amond and supplomen the Morigage, Dead of Truss o Seeumy
Deed (tho "Security Instyument®) of the samo date glven by the undersigned (he “Barrower®) lo secure Borrower's Adjusiadle Rate

-~ el - S
Lo [

l‘" Moto (the "Note®) 0 BNC MOI‘:FGAGE, INC., A CALIFORNIA CORPORATION
f (the "Lomler™) of the same data nﬂ‘covomm the property desatibed m the Seourity bwstruinent and Jocuivd al;
;i :
E: 1549 SOUTH 'CENTRAL PARK AVENUE, CHICAGO, ILLINO18 80833
T IPW"V Ml

THE NOTE SONTAIN 8 PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST NATE AND
THE MONTZ (LY PAYMENT, THE NOTE LIMITS THE AMOUNY THE RORROWER'S INTEREST
RATECAN CH/uwiNK | ﬂ' ANY ONli TIME AND THE MAXIMUM RATE THE BORROWER MUST I’JW'

- =2,
Bt

A

i |
& ADDITIONAL COVERANYS.In addition w the covenants and agraemenia wade i tho Securhy Instrumon, Bommr and
i Lander furdwr covenaiit and M m fallows |

" INTEREST RATE AND M ONTHLY PAYMENT CHANGES
The Note proviles for an Inf Ia) inerast ue of 10,780 %, The Now provides for tnges in the interey

taie and the monthly paymunls, i & Roliows:

*4, INTHRENT RATE AND N ONTHLY PAYMUN e CHANGRS

(A} Changn Dutes . ‘ ' ‘ ‘

The Intarost rate ¢ wili pay | ny ahiige on th flew day o2 COTOBER 1999 »ind on that
duy overy  6LH awnth tared rr. Lach dawe on which sy l:.'-'on mig souid chiange (s called 2 'cmsu Dae,*

- &)

(B The Index
Boyinning with the first Ch 1ge Date, ny inorent tate will be based on wr, Tndox. This *Index® Iv the svermge of interbank affersd

i taws for d-mamh 1.9, detlardy ominated deprcis In the Lomdon market tased o quctations of miajor banks, &a publishod in the
! "Morex Ratss® sedthon of te W cstern Bduon of The Sall Sussi Jovngl The s FRnM fndex figure avaliablo as of thy daw 43
. dayn bafore each Change Dato] b calivd the *Curreitt Inden.””

¢ . o 1t e litex b ho Jongee m.lhhlt tic Note Joker willchoote a riew Index thai is bae upan notnperble informuision. The Now

‘ Holder will glve me notlce of d lh choke,

(€ Caknintion othlmu

i Before aach Changy Dm il Noto Molder will culeulate ty new intwrsst 1o by adding, 824 AMD 500/1000

K porceniage palnils) ( §.500 %) 1 the Curram

‘ Index. The Note Hokler ww thn ‘vound the result of this addicon (o the nearsst one-vighsh of viw perie: ~|o poimy (0.123%).

r Rubject 10 the limits siawd in Svcrion (D) betow, this rounded amount wiilbe my rww Inervet tate until tha 75t Changs Daw,

' The Nats Hokder willibe | deterinine the anninl of the momhly paymant that would be sufiviast (o repay "0 wipald prineipat
that | am expeciedd 10 owo wt b Changs Date In uli on the Matrlty Date at my naw Uiatest rate tn nbmmhlly squal paymcnu.
The rescit of um cuknmka wulh lhv MW snwunt of my monthly paynenl,

e

R

(1)) L4mits on Intere Rm t.'lmuu :
o The Indevest b | am o pu!ml 1 pay U Qirst Chango Dais will ine be groster than ' 17,2080 %o
thaw 10,750 ') K. Thereefier, niy imerest snte witl nover be lncrsrsed o unumad on sny single Chauge Date by

more an ONEE AND CPO/?-OOO ‘ ’

! - © percuniags poinke) ( K 1.000 %) from the yale of interest | have boen paylng fnrﬂuvmdin. 3 moihs,
} My ivarva! e wili naver by grwaer fun 17,280  %ortestan 10,780 W

! st . , SRR B

N ADIUSTARLE RATX Ilﬂll-u(bl N&Di‘ﬂl FNDRX - ltllll M!Iv'-‘"
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(E) Effective Dato of Chanyjus
My new intarest rate willbeco 1\0 offectivo on each Change Date, 1 will pay the smount of my new monthly payvment bo]lnnlns

on the first monthly payment daid iiRer the Chango Date uatil the amount of my monihly payment.changes again.

(F) Notice of Changes .
The Note Holder will dellver oy mail 1o me & notlce of any changes in my intorest rato and the mnoum of my monthly payment

befure tho offectivo date of any chiangs. The natice will include information roquired by law to bo giver me and sho the tily and -
telaphone number of & persun w‘u wlli unswor any quesion | may have regarding tin notics.”

BY SIGNING BELOW, Hon é war ascapis sl agrees 1o tho torma and covenants contained In pagas ! and 3 of this Adjustable
Rete Rider. . ‘ _
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