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NE_;(BRHABUBIR MORTGAGE COMPANY
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COOK COUNTY RECORDER o |

(Bpaca Abava This Lino For Recording Data)

MORTGAGE - )

A3%6 |
THIR MORTUAGE ("Scourlty Instrumsnt®) Is given on  AUGUST 30, 1994
The mortgagor Is ALONZO SFBNCBR AND DIANE M SPRUNCER, HUSBAND AND WIVR

! ("Borrowsr"). Thin Beourity Instrument |s given
w WEYBRHABUSRY, MORTGAGR [' COMPANY, A CALIFORNIA CORPORATION

whioh s organised and axirziing undor the laws of THE STATE OPF CALIPORNIR
and whose address ls 6320 CANOGA AVE., #7320, WOODLAND HILLE, CA 91367

(. ("landor"),
Borvowar owes Lander the principe: sum.of BEVENTY~TWO THOUSAND AND NO/100<~eevmawe.

‘ Doliars (U8, § 72,000.00 ) This debt Is
svidenced by Borrower's note daied the xars dats e this Saourity Tnatrurnent (*Note"), which providos.for

manthly payments, with the full dabt, If nut pold aarller, due and payable on OCTOBER 1, 2036 '
This Security Instrument soouren t)s Lender: (8} «'iv ropayment of the dobt ovidenced by the Note, with jnterest,
and oll ronawals, extanslona and modifications of ¢ T1ote; (b) the paymant of ail othar suma, with interest,
advanved undor paragraph 7 ¢ protect tho seourityaf thia Becurity Instrument; and (u) the performance of
Borrower's covenants und agresmenta under this Swourity fantrument and the Note, For tils purposs, Borrows
dous heroby mortgage, grané and vonvay to Lendor the folcexi!ng doanribed property looated in oo
COOK i County, Winolw .

LRGAL DEZSCRIPTION k'I'l‘A"CHBD HBRRTO AND MARL A DPART HBRAOP

!

{

. |
f !
which has the addreas of 1820 SOUTH WASHTENAW, CHICAGC
‘ [Streat) ‘ {City]

{"Property Addross");

|
|
j] |
|

~ (%ip Code]

PTOAETHER WITH all thy improvernunts now or horesfter ercoted on the proparty, and all ensomants,
appurtonzivces, and fixtures m:{w’ or herealter « part of the property. All repiacomenta and additions shall also
be coversd by tlils Security Instrument. All of the foregoing is referred to In thll Spcurity Instrument us the |

HWincls 60608 [
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BORROWER COVENANTS that Berrower in lawfully selsed of tho estate hereby conveyed and has:
the right ta mortgage, grant and convay the Property and that the Property is unenoumbered, oxcept for
encumbrances of record. Borrower worrants and will defend generally the title to the Proporty againat ali
clalma and demands, subject to any encumbrances of redord.

“Property.”

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
oovenents with limited varlations by juriadiction to conatitute & uniform sscurity instrumont covering real
property. J , -

UNIFORM COVENANIS. Borrower and Lender sovonant and agree as follows:

1. Payment of Principal sind Iutareat; Prepayment and TLate Charges. Borrower shall promptly pay
whon due the principal of and intei-est on the debt evidenved by the Noto and any prepayment and late chargos
due undoy the Sute, ! ' -

. Punds %5 Taxea and Inpurance, Subject to applionbla law or to & written waiver by Lender, Borrowar
shull pay to Landcr £n the day ménthly payments are duo under the Note, until the Nota s paid In full, a sum
("Funds"} for: (a) yzar'y taxes and assosamonta which may attain priority ovor this Securily nstrument ag
& lien on tho Property; (0} yoarly jesehold paymenta or ground rents on the Property, if any; (o) yoarly haaard
oy property insurance premiama; (d) yearly Mood insurance promiums, if any; (e) yearly mortgage insurance
premiums, If any; and (D o135 sume peyable by Borrowsr to Lens-3, in accordanes with the provislons of

parugeaph 8, in lou of the payinen: of mortgage insurance promiums, Theso items are ortled "Sacrow Itema."

for a foderally related mortgage joan riay “equire for Borrower's sxoraw acaount under the fedaral Ronl Estate
Settlemnent Provedivea At of 1074 na araided from time to time, 13 U.B,C, Bootion 2601 ot sag, (*RESPA"),
unless anotiter law that appliea (o the Puna’ 0tz & losser amount, If 5o, Londer may, ut any tint, colloct and
hold Funds in an amount not Lo uxosad the les%=r amount, Lender may estimate the amount of Funds dus on

Lender may, at any time, nollm{,a:.d hold Punds in an amount not to excoad the maximum amount a lender

the brsis of curcent data and rpasonable oatimates uf expenditures of future Escrow Ivems or otherwive.in -

uocordunce with applioable law, .

The Funds shoall bo Held sn wn Inatitutlon «#iions deposits are Insured hy w Modiral agoenay,
instrumentality, ¢r ontity (inoluding Lender, It Landsr ;2#uch an Inatitution) or in any Federal Home Loun
Bank. Landor ahall apply the Funds to pay the Recrow lisma. i sndor may not charge Borrower tor holding and
Applying the Funds, unnually annlysing the ancrow account, or varifying the Esorow Items, unleas Landar piiys
Borrower laterest on the Fundr; and applioable faw permiis Lender to imake sush a chargs. Howaver, Lenider
may requira Norrowor to poy J one-time oharge for an Independenyseu astale tax reporling nervice used by
Londe: in connootion with thin loan, unless sppiicable law provides otlei'a'ss, Unless an agreomont ls mude
or applieabln law roquires intei'est to be paid, Lender shall not be raquires’ t~ pay Borrower any interest or
sarnings on the Funda, Borrowir and Lendar may agrae la writing, howsvor, thict Intarest shall be paid on the
Fund». Lander shall give to Borrowar, withaut charge, an annuel ascounting of ilie Punda, showing ovedits and
debits to the Funds and the purpano for which each deblt to the Funds =wus made. Ths Punds are pledged as
aJditional seautsty for all aumi ssoured by this SBeourity Inatrument,

{f the Funda held by Linder sxoced the amounts permitted to be held by applice’s's iaw, Lender shall
account to Borrower for the oxgess Punds In accordance with the requirameiita of upplieable irw) If the kmount
of the Funda hold by Lander ol any time (s not suffiolent to pay the Escrow Items when due, Lender may #o
notily Borrower In writing, and, in auch ouse Borrowor shall pay to Lander the amount necensary to make up
tho deficlenvy. Borrawer lhull,mnlu up the deficioncy in no more than twalve monthly paymonts, at Lender's
sole diseration, ' ' '

Upon payment in full fof all sums necured by this Seourity Instrument, Lendur shall promptly refund
to Barrower any Funds held by Lendor, If, under paragraph 31, Loﬁdor shall anﬂulu or ssll tho Proporty,
Tandor, prior to the woquinition or sale of the Praperty, shall applv any Funda held by Londer at the time of
ucquisition or sale as a orediy mgzainnt the sums swoursd by this Svourity Iwtrumant,

4. Application of Paywienta, Unleas applioahls law providos ntherwine, sl payrunta veceived by Lender
undor paragraphs 1 and 2 aliall bo applieth firat, t any prepayment charges due under thu Nota; sscond, to
amiunts payable under pardgraph 8; third, to inverest dus) fourth, to principal duo; wnd Insty Lo any Iate
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ohnrau due under the Mote,
4. Charges; Liona, Borrower shall pay all taxes, assessments, charges, finos and ﬁmpcsittonn
attributable to the Proparty which may attain priority over this Beourity Instrumont, and leasshalid payments -

or ground rents, if any, Borrower shall pay these obiigations in the munner provided in paragraph 2, or if not -

¢oid in that manner, Borrower ahall pay them on tima divectly to the person owed payment. Borrowcr shall
promptly furnish to 1ander all notivea of amounts to be paid under this paragraphb, If Borrower makax theso
payments directly, Borrower shall promptly furnish to Lendar receipts ovidencing the paymenta,

Borrower shall prompily dincharge any lien which has priority over this Security Instrument unless

Borrower: (a) agreos in writiny to the payment of the obligation secu=~1 Ly the len in o manner acceptable to
Lander; (b) contusts in good folih the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion opsrate to pravent the enforcoment uf the len; or (¢) securea om the helder of
the lien an agreemant satiafctory to Lemder atkordinating the lien to this Seourlty Instrument. If Lendor
determines that any part of the Property is subject to a Jien which may ettain priority over this Seourity
Inatrurnent, Lender may give Borrower s notice identifying the lien, Barrower shall satisfy the lien or take one
or more of the ust.ons set for'th above within 10 drys of the giving of notice.

8. Hosaw? o* Property Insurance, Borrower shall keep the Improvaments now existing or hereafter
orected on the Prop"’ v 'nnumd ngainst lons by fire, hazards included within the term "axtended covarage” and
any other hazards, lae ..f"*\g floods or flooding, for which Lender requives insurance, This insurance uhnll ba
maintained in the amounw Jand for the periods that Lender requires. The insurancn carrier providi
insurance shill bs chosen by durrower subject to Lender's approval which shall not be unreazenably withhald
If Borrower falls to maintalis coverage described ubove, Lender may, at Lender's option, uhtain coverage to
protect Lendar's rights in the Prepesty in accordance with paragraph 7,

Al insuranoe policieq and reiiows: shall be accuptable to Londer and shall Include a ltandt.rd mortgage
claune, Landur shall have the right i hod the policles and renswals, If Lender requires, Borrower shall
pronaptly give to Lender a!l yeceipts of paic pr smiums and renewal notices, In the avent of loas, Borrower ahall
give prompt netico to the insurance earrier aad Lender. Lender may make proof of logs if not made promptly
by Borrower, [

Unless Lender anc;j Borrower otherwise sgret in writing, insurance procudl shall be appliad to
rostoration or repair of the J'roperty dumaged, if the vsriwratinon or repair i sconomleally faanible and Lendui’s
asourity is not lsssened. 1€ the restoration or repalr is Nt «oonomically feasible or Lender's ascurlty would be
lossened, the inaurance projesds shall be applled to tho suriez avoured by this Becurlty Instrument, whather or
net then due, with any axceiis paid t¢ Dorrower. If Borrower soundons the Property, or does not answer within
80 days » notice from Lendar that the insvrance cavrier haa offied to ssttle & claim, then Lender may: collect
the insurance proceods, Londer may use the prooeeds to repair or restory the Proparty or to pay sums sscured
by this Soourity Inltrumer,t, whaethor or not then due, The 30-day puriod will hegin when the notive Is givon,

Unless Lender and Borrower otherwise agree in writing, any apphivrtion of procsuds to principul shall
not extend oy paatpone the dua date of the monthly payments reforrad to In v:.':aﬂraphu 1 and 2 or chenge the
amount of the paymenta, If under paragraph 21 tha Property in acquived by Laider, Borrower's right to any
inturance policine and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums sicured by this Security Instrument immediataly orise ¢ tha acqulsition.

8. Oocupancy, Preservation, Maintenance and Protection. of the Property; Borrotve: 2 Loan Application;
Leasoholds. Borrower whatl ocoupy, establish, and use the Proporty as Borrowoer's princlpi residence within

sixty daye after the execution of this Security Instrument and sheil continue tu cocupy v, Property as -

Borrower's principul reaidence for it loast one year ufter the date of acoupancy, unless LandLr it otherwise agraem
in writing, which consent n? not be unreasonably withhald, or unlens sxtenuating clroum
“are bayond Borrower's con

to detsriorato, or comnilt waste on the Property, Borrower shall be in default if any forfeiture acticn or
procaeding, whether civil or orimiaal, (s begun that in Lender's good faith judgmant could resuit in forfelture
of the Property r otherwize matarially impalir the lion craated by this Seourity Inatrument or Lender's seourity

intareat, Barrower may curo suoh a default and roinatate, s provided in paragraph 18, by vausing the sotion -

or proceding to bo dismissad with & ruling that, in Lender's good faith dotermination, pmludu forfelturs of
tho Borrower's intervst in the Fropsrty or ather material impairmont of the llen created by this Boourity
Instrument or Lender’s aecurily intereat, Porrower shall elsc be in default if Sorrowsr, during the loan
epplication procoss, gave mltorln.lly faine or inacourats lnl‘ormauon or statemants to Landor (or falled to provide

" JLLINOIS - Bingle anuy « FNIMANFHIMC UNIPORM mmumm . Form 8014 890
Coses ) Nl4-04 | : Waged ot 7).

tanoes axiat which
1, Barrower shall not deatroy, dumlgo or impair tho Property, allow tho Property -
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Lander with any matariv! informatiai) In conneotion with the loan evidenced by the Nute, inclw ling, but not
limited to, vepresontations sencerning Borrower's ocoupanoy of ths Praperty an s principsi realvsnoe, 3f this

Sscurlty Inatrumont Is on » loasshold, Bovrowar stiall comply with all the provisions of the leass. If Borrowor

acquiras fos Litle to tha Property, the lonsshold and the fee title ahatl not merge urless landsr agress to the
maerger in writing, , ‘

7. Proisction of Lender's Rights in the Proporty, If Borrower fails to perform the covenaits and
agreements contained in thin Seouvity Instruniont, or thare s a legul procesding that may significantly affeot
Lander'a rights in the Property (swoh aa a proceeding in bankruptey, probate, fr condemnation or forfeiture
or ta enlurco laws or rogulations), then Lendur may do and puy for whataver ls necessary to protect the value
of the Propuily and Lander's righta in the Property. Lander's notlons may inviude paying any sums secured
by a llon which has priority over this S8iourity Inatrument, appsaring in courl, paying rensonable attorneys’
fees and ontering cn the Property to mase repairs, Although Lendar may take action under this paragraph 7,
Lender does aot have to do so.

Any amounts disburaed by Lendor under this paragraph 7 shall hecome additional debt of Borrower
gooured by 'ite Security Inatrument, Unless Borrowor and Lender agroe to other terms of payment, these
amounta shall bras intereat from tho date of disbursemant al the Note rate und shall be payable, with interest,
upor nstice from Lzoder to Borrower requesting payment,

8. Moriguz« Jusurance, I Lender requirad mortgege insuranco as a condition of making tho luan
seoured by this Heourity Instrumont, Borrower shall pay the premiums required to maintaln the mortgage
Insurance In effeot. Tt, for 2y reason, the mortgage Insuranvu coverage required by Lender lapses or carses
to be in effect, Borrower aniii pay the premiums required to abtain caverago substantiully aquivalont to the
morigage Insurance previously tn aMect, at a coat substantially equivalent to the cost to Borrower of the
mortgage insurince previously Li offact, from an altornate mortgege insurer approved by lLender, If

substantivlly ogquivalent mortgage inaurance coverage is not available, Boyrower shall pay to Lender sach

month a sum squal to onetwelfth of the yoarly morigage ineurancs premium belng paid by Borrower when
the insurance covorage lapaad or censed to e ‘n sifaot, Lender will accept, use and rotain thuse payments as
o logs veserve in leu of mortgege insurancy, Lass rensrve payments may no longer be required, at the option

of Lendor, if mortgage inaurance covarage in the eanount and for the period that Lender roquires) provided by .

an insurer approved by Lender again beccmes availebo and in obtainad, Burrower shall pay the premiume
vequired to maintain mortgage insurance in effect, oy *: orovide a Joas ressrve, until the requiroment for

law, ,

9. Inspection. Lander or its ugent may make veagonszis o'ntrlcf‘a upon inspactions of the Property,
Lender shall give Borrower Jpotiuo wt the time of or prior to an inspection specifying reasonable causa for the
Inspection, ‘ i ' '

10, Condemuation, '!l‘haf prooeads of any award or claim for ‘dumapea, direct or consequential, in
connection with any condermination or other taking of any part of the Propirty, or for conveyance in leu of
condemnation, ure hereby ajmigned and shall be paid to Lender, :

In the event of a toty] takings of thy Propaerty, the procevds shall be applizd totha sums sscured by this
Security Instrurnent, what'q,ar nr not then due, with any sxcess paid to Borrower. In the event of & partial
taking of the Property in which the Falr market value of the Property immediately befors the taking is equal
to or greater thun the amaujat of tha sums secured by this Soourity Instrument immediatzy Lefore the taking,

unlexs Borrower and Lendar otherwiss ngree in writing, the sums secured by this Heourity Znitrument shall -
. be reduced by the amount off the proceeds multiphied by the following fraction: (a) the total amount of the auma

sacured immediately before the taking, divided by (b) the fair murket value of the Property immudiately before

the taking. Any balance ahiull be paid to Borrower, In the svent of & partial taking of the Property in which the -

fair market valus of the Pyoperty immediately beforo the teking is leas than the amount of the sums secured
Immudiately bofora the talymg, unleas Borvewer and Lender otharwise ugree in writing or unleus applicable law

otherwine provides, the procepds shall be qpplled to the aums securad by this Berurity In»?vur_mnt whothu or ‘ ;

not the surns are then due. - . |
Tf the Proparty is llbmdwn'ad by Berrower, or if, aftar notice by Lender to Borrower that the condemnor

offars to make an award = pettle a claim for damegos, Borrower faila to rospond to Lender within 30 days - ..

after the date the notice 3 given, Lender is autherized to colleot and apply the procesds, at it option, either
ta restaration or repair of thé Proparty or to the sums securad by thie Security Insrumant, whather not then

1G0X0H 18,1014
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Uninss Londur and Dorriower otherwise agree In writing, any apploution of procesds to principal shall
rat extend ur poatpons the due (inta of the monthly paymanta refurred to In paragraphs 1 and 8 or ohange the
amount of such payments, | ‘

11, Borrowar Not Roloamul; Forbearanne By Lander Not a Waiver, Extension of the time for payment
or modification of amortisation ¢f the aums sscured by this Beourity Instrument granted by Londor to any
sucoessnr in Interest of Borrowerahall not operate to reloase the liahility of the original Bovrowsr or Bovrower's
Auccesaors Lz interent, Lender ahall not be required to cornmence proveedings ugalnst 2oy suacensor in interest
or refuse tn extand time for payrment or otherwise madify amortisation of the suma aecured by this Securlty
Instrument by reanin of any demund mado by the original Borrawor or Dorrower's aucosssora in intareet. Any
forbearance by Landur in uoﬂﬁplng any right or remody shall not be a waiver of or precludo the oxercise of
any right or romedy. |

1. Suooewiors and Adsigas Dound; Joint and Several Liability; Co-signers. The covenants and
agreomenta of this Beourity Tratrument shall bind and heneft the succensors und wssigna of Lender and
Borrower, sublzat to the provisiona of paragraph 17, Borrowsr's covenunts and agreementa shall be Joint and
soveral. Any Borrawsr who codiigma thin Seourity Instrument but doos not exacnte tho Note: (a) in consigning
this Senurity Inatrimont only to morigage, grant and convey that Borrower's intereat In the Property under
the terme of this Suavielty Tnatrument; (b) is not parsonally obligated to pay the suma asevred by this Becurity
Inatrument; and (0 ngreva J.at Londor and uny othar Dorrower may wgree to extand, medify, forbear or make
| ANy mommodnﬁo’nl with rerad bo tho terma of this Bacurity Instrument or the Note without that Borrowsr's
onsent, e i
4 18. Loan {inarges. I [ihe_loar-secured by this Beourlly Instrument ia nubjeot o a Inw which weta
n muximum loun chixrges, and that law Is Aoally Interpreiad so that the interest or other loun chargen collooted
ff or 1 bo collected in conneotion \:!Mh thi Joan «xcaod tho permitted limits, thon: (w) any such foan oliarge shall
5 he reducsd by the amount novejsary o tadvoe the charge 1o tho permitted limit; and (b) any sums alrady
‘? eolleatad from Horrower whick exceeded perralt'a limits will o refunded to Borrower, Londer may choows to

duo:

make this rofund by reducing the prinoipal owsa under the Nota or hy making a direct paymant to Borrawer,

If w rofund reduces principal, the reduction will be fsea‘ad an 4 parial prepuyment without any prapayment

,g charge under tho (Note, !

i ~ 14, Nouoen, Any notici to Ylorrowar provided for s alv Seourity Instrument shall be given by dollvering -
it or by malling it by first clasis miil untoss applicable [aw te7u'rea use of another mothod, The notice rhull ba

j;l« divected to the Property Addross or any othor addreas Borrowe: Cosignates by notice to Lendei. Any notioe to

b Londer shall be jiivan by Nt olase maill to Londer's addruns Zcnted hereln or any other addross Lender

& designates by sotiwe i Borroiror, Any notice provided for In this Security Instrumont shall be desmod to have

i besis given to Borrower or Landor when glven as provided in this pavez¢2oh, | '

i 15, Qoverning Law; {ieverability, This Seourity Instrument shut ue-govertied by federal law and the

2 law of tho jurindiddon in which the Property is lockted. In the event that any pezvizion o clnuse of this Beourity

-I:ib‘ Inatrument o the Note conflicts with applicable law, such oonflict shall not a(ivet other provisions of this

. 8sourity Instrument or the :Ilolio which oan be given effect without the conflioting pravision, To thiy end the

, provisiona of thid Beourity Inktrumont and tho Note are declared to ko severable. '

iy 18. Borvower's Copy. IPorrowor shall be given one conformed copy of the Note «nd of this Security

" Inatrument,

g 17, Tranuler of the Hroperty or a Deneficial Interest in Borvower, If all or any part of tho Propsrtyor =

any interest In it in sold or transferved (o If & banefolal interest in Borrower i3 sold or transforred and = K

Borrowsr Is not u naturat pdraon) without Lander's prier writton consent, Landor wiay, at its option, require ‘é?;

i’ Ienenodiati payrient in full of all sume seoured by this Beourity Instrumeont. Howevar, thin option shall not by g3

- exorcised by Lender if exercina la prohibitad by fedoral law as of the date of this Seourity Instrument, Ly

\ . If Tonder exercises [this aption, Lander shall give Borrowser notise of mooelevatlon. The notlco ahall E'-)_ N |
provide a pariod/af not tess thian 20 duys from.the date the notice is dolivered or mailed within which Borrower & |

i must pay all syms seoursd by this Soourity Instrument. If Bosrower falls to pay thews aume prior to the b |

! sxplration of thin period, Lynder may invoks any remedies permitted by this Ssourity Instrument without . | |

4 further notica or demand ort Borrower, : | |

1 18, Borvowar's Rigivi to Reinatate, I Barrowor meeta certaln condltionn, Borrower shall have the right

A tohave enforoqmmt of thia [Jacurity Instrument divcontinuod at any timo prior to the onrlier oft (a) 8 days {or

| ! | f
TLLINOIB - Single Famlly - FNMA/FHLMC UNTFORM INSTRUMENT Form 3014 9/80 1 .
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sush other pericd na applicable law may specify for reinatatoment) before 2ale of the Property pursuant to any
power of sals rontained in thix Scsurity Inatrument; or (b) entry of & judginant enforcing this Beourity
Instrument. Thesw conditions are that Horvower: () pays Lendor all sums which then would be dus under
thisSecurity fnstrument and the Nute as If ni» accelerasion hud ocourred; (b) eures any default of any other
covenants or agresmenta: (o) pays all sxpenses incurred in enforcing this Security Instrumant, Including, but
not limited to, reasonablo attorneys’ ises; and (d) takes such action as Lendar may reasonably require to assure
that the len of thig Security Instrument, Leniler's rights in the Property and Barrowsr's obligation to pay the
sums secured by this Sscurity Instrument shall continue unchanged. Upon rolnatatement by Borrower, thia
Seourity Instrument and the obligations securad hereby shail remain fully effective an if no acceloration had
ucourred. Howsvar, this right th reinatate shili nov apply In the onse of acuwleration under paragraph 17.
19. Balo of Note; Chanyw of Loan Barvieor, The Note or & partial intereat in the Nota (together with
- this Security Inatiurnent) may ibe sold ano or more times witheut prior notive to Borrower. A salo may result
in u change in the entity (know an the * Loan Servicer”) that collucts mouthly paymonts due under the Note
" and this Security Instrument, Thoro glao may bo one or more changes of tho Loan Servicer unrelated to o sale
of tha Note, L thore is & chunge of the Loan Sorvicur, Borrower will bo given writtan notice of the shange in
accordance with pucugraph 14 hbovo and applioable law, The notice will atate ths name and addroas of the new
Loun Sorviver aud iba nddresy to which payments should be mado, The notice will also contain any other
Informuation roquir= ¥z applicable law. o
20. Hasurdous Sup2sances, Borrower shall not oauss or pormit the presonce, une, dispoud), starage, or
reloase of any Hasurdous Purjstances on or in the Property. Barrower shall not do, nor allow anyone dleo to
do, anything affeating the P yorty that io in violatlon ¢f any Brvironmontal Law, The preceding two sentoncen
ohall not apply to the presench, «iwy, =r swrags on the Property of smatl quantitias of Hazsrdous Substances
that are generally recognisad jio be approoriuts to normal vesidential use and to maintonance of the Property,
Berenwor shall gromiitly give Lendir written notice of any nvestigation, claim, demand, lawsuit or
aiher aotlon by any nomnl?mmu or rgv.atory agenoy or private parcy involving tho Proparty and any
“ Haxardous Buhstance or Environmental Law of +ehich Borrower has uctual knowledge, If Borvrowsr loarns, or
ls notifled by any governmental or reguintcy authority, that any remouval or ather remedisvon of any
- Hasardouas Substance nmeul}s the Pruperty ia neceasary, Borrower shall prompuly tako all necsssury remedial
actions in acgordance with Blavironmental Law, '
At vsod In this paciigraph 80, "Hasardous DJuratances” are those mubstances dafined ne toxio or
harzardous substances by Environmentai Law and the follnsing substances: gasoline, kerossne, other flammuble
or toxio potroleum products, toxla peaticiden and herbicides, vo'aitle solvents, materials containing asbestos or
formaldohyds, and radloaotiire materiala, 4:s used in this paraz'zgh 40, "Environinental Law" means lederal
laws and laws of the jurisdiition whore thy Proparty ia loosted tha! rointe 1o honith, safety or environmental
protection. r ' :

 NOMN:UITFORM COVENANTS, liorrowar and Lnder further aovr. 52 ani agros a8 fllows

21, Aoceleration; Hamadios. Yandar ahull give notios to Borrowsr pisor *= seoskaration fallowing
Borrower's breash of any avenant or egreement in this Becurity Instrutent (Eut nel nrior to ssosleration
under paragraph 17 unless applioabls law provides atherwise), The notios shail specity: () e defaulty (b) the
astion required to aure thi defult () n date, not lans than U0 days from the date 2 unticu is givon to
Borrowor, by which the difuult muat bo cured) and (d) that fuflure o sure the defiult on or D¥fhre the daty
spenified In the notico may renull in aceeleration of the awins ssourod hy thia Security Instrumwnt, foreckosure
by tudiclal procesding aac sale of the Property. The notion shall further inform Dorrower of the right (o
romatato after acovlaration and ¢tho right 40 sssort ln the foreclosuvs procoeding the aon-existence of a default
or oy othar defenso of Borrower to acveleration and foreclosure. If the defaull s not rured on or before the date
specifiod in the notice, Lendor at ite option may requirs immadiate t in Aull of al) sums secured by this
Security lastrument withuut Aurther demuad sand muy foreelose this Beoirity Instrumaent by judicial prooseding.
Lander whall be antitled 4 volleoh all axpenses Inqurred in pursulng the remadies provided in this parsgraph
#1, inchuding, but not timited to, reascnabis attorneys’ fesa and costa of title evidesos. |

22, Rolease. Upon paymunt of ali sums secsured by this Sevurity Inatrument, Lendor shall reloass this
Beourity Inatrument without sharge 4o Borrowsr,

28, Waiver of Hoxnessoad. llorrowsr relinquishes sl right of powor and waivos all righs of homostead

TLLINOIA - Binglo Family - INMA/FHLMC UNDFORM INB'PkUMINT ‘ Torm 8014 900
1000831 101194 ‘ " . it ﬂ.




=

—
s -




'I U‘NOFFICIAL COPY

| ) Heritaga Title Company |
6849 w. l{mmuea Avenus, Chicago, illinols 80630

- ‘j}',‘_ ALTA Commitment
' seheduie G

FleNumber: mades2 | . oo
LogalD«crlpﬂon. i, o - ‘?-:‘:i

LOT 42 YW ZLLOR 3 IN lmm-c SUBDIVISION OF TNE WEST 1/2 OF THR WEBR )2 O8
THE SOUTHEAST 1/4 OF IROTION 24, TOWNSEIP 39 KORTH, NANGE 13, EAST OF m
mam mnc:w VERIDIAX, IH, COOF GOTNTY, ILLINORS. .
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;:,nd distributive shars in and to- un Propavty, Borrower waives all right of homumd oxemption ax to the
LAROrLY.
24. Ridara to this Smu'iia Instrumant. I one or more rideys ure omiuud by Bovrowor and recorded
wgether with this Security Instrjiment, ihe covenants and agresmenta of aach rider shali be Incorporated into

-wnd shail amend snd supploment the sovenanta and agresmenta of this Bocun*lty Instrumunt as I the rldor(,l)

were & part of this Sucurity lnlt!'urmfm.
[Cheok applicable box(es)}

B Adjustablo Rate Rider (1 Condominium Rider ] 1.4 Pamily Rider

(3 Graduated Payrnont Rider | f {J Planned Unit Development Rider ) Biweokly Payment Ridur
) Balloon Rider -1~ |[JRata Iinprovement Rider (I 8econil Hame Rider

[ Othor{s) [-pwsm ; J '

BY BIGNING BELOWJ Bofrowar accepts and ugveos to tho tarms and covenants uontaimd in thll
~Saourlty lnnt.rm..mt nnd in nnjr rld!»'(l) oxecuted by Borrawer and recorded with it

Witneunes: L * ru,w J O/Y(, /(A“ (-

i‘-’)l 5 -&4" '”’ ‘mn
éiﬂ Norrower

;m Soctal Beeurtty 331 - 48 - 4022

Boclal Boourity 3"’ l - 52
; r— r Borlrowr o ,m;‘%‘ﬁ
Bostal fsgurity i - Soalel Beourly .., . ' '
| [ : - ‘
I“. ( J-—‘a‘u —— - '. ‘ vy,
, ) Rerrowst R ‘ rrowor
Hoaind Snaurlty J3 Soolal Besurity ., ' |
' .
STATE OF ILLINOIS, j | -  Ceusity a:
-H\@ uhdﬁ(" \Q'(_;\ , & Notary Public in and for said county sad state do heroby emuy
A\of\go “:\tr“n:} e t{ Tiane W \H\f V' huskfmd
Ur‘d L T ~, personally known to me o be the same purﬁon(s\ wihons namd(q)
aubsqm ibed 0 t{(xg foregolny instrument, a.ppeared before me thiy d=; in person, and asknowledged that  : i
W VoL S " wigned and delivered the said instrument ag ‘m’f}\ -
“freo u #Eiuntary uot, for tho|uves and purpoxes therein mt‘ ‘ R o
Given under my hand B\u uak L\ .

FFICIAL SEAL

L |
y 5 31 KEVIN J LA RUE
My (,mma.ion E!pil'ﬁl. TM‘I PUBLIC STATE OF ILLINOIS

. . . Y FOMMIBSION EXPIRES: 06100/00
This Instrumerit wes. prepe;
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LOGN NO., 488536

| ADJUSTABLE RATRE RIDER
: (LIBOR Index - Rate Caps)

THIY AINUSTABLE RATE RIDER is rande this 20thday of AUGUBT. 1996
and la incorpuratad into and shali bo deamed to amend and supplement tho Movtgage, Daed of Truat or Soourity
Deod the "Socurity Instrument”) of the satnu date glven by the underilgned (the "Borrower™) to sesure
Borrowar's Adjuatuble ute Nots (the ”Nou"} to WBYBRHARUBIR MORTGAGR COMPANY, A.
CALIFORNIA OORPORM‘ION
(the “Lendor®)

of the uame date qnd covoring the property described in the Beourity Inatiurnent and lnontad ats
1820 BOU'!‘H WA.BH'I'ENAW. CHICAGO, ILLINOIY 60608

I
{
! |

{Property Adirons)
THE NOTE CONZAINS FROVISIONS AI.M)WIN(; I"OR”('!‘HANG 3 IN THE INTEREST RATE AND THE
MONTHLY PAYNENT, THE NOTE LIMITH THE AMOUNT THE BORROWNR'S INTTREST RATR CAN
CHANGE AT ANY UNE TIME AND THE MAXIMUM RATE THX BOIROWER MUBT PAY, '

ADDITIONAL COVANANTS, (n uddition to the covenants and agresments mnade In the Snurlw
Instrumant, Barrpwor und Leader further covenant and agres as follows

A. INTEREST RATR AND MOR7HALY PAYMENT CHANGRS ‘
The Note pravidvs for an injtial bwrast rato of 1.0, B?s %. The Nota pruvides for changesin the

Intereut rute and the mnnuxly PAYNIONIS; %a I‘ollowa:

4. INTRREST M‘I’ll AND MONTHLY PA724SNT OHANGM
(A) Change Dates
The Intarest rate [ will pny may chanjit on the Nrat day of OUTOIBR, 1998
and on that duy uvery sixth month thom!'lmr. lmh (#t2.0n which. my intareat rata could change is nnllnd n
*Change Date."
M The Indas
Bepinning with the first Change Date, my Interust vate wifl be haiwd on an Indu. The "Index" ia the
cverage of interbank offored rates for six-month U8, doilar-denomiraiwcd deposits In the London market bayed
on quotations st flve mnjor banks ("LIBOR"), an set forth In the "Moray Ratea® soction of the Wall Street
Jouraw!, Westorn Edition, o the lant business day of the month, If t:ie Monay Kates sestlon ceanen to bt
published or heeimea unavaiivhle for nay reason, then n eomparable puli'sation shal) be selected by tha
Holdor. The modt recent Indei Ngurs avallable as of tho fient businoss da 7 ortho month inmedintely prq inu
the month in whivh the Change Date oocurs in called the *Curront Indo¢,”
If the Indos i no longer avallable, the Note Holder will choos a now index) which is buotl upon
romparable information. The: Nota Holder will glve me notlve of this chy oo, ‘
(C) Calnilation of Chinges
Bofora ench Change Dajta, the Note Holder will aulculate my now I aterest rate by addine 81X MD
THRER/POURIHE w o nw percentage pointa { 6,780 %) tothe CurrentIndax. Ve Nots Holder
will then round the result of thie addition to/the nearest one-sighth of ul1e perosntage polnt (0,135%). Subjeat
ta the limits ataied In Hectlim 4 (D) below, rhis roundsd amount will b my new Inturoat rate until the next
Chanav Date, The Inltial Tiiterest Rate aet forth In Sestlon 2 of this Nota in not based on the Index used
- rake later adjvatmenta, plus the Margin, but is satablished by tho Lander bused upon existing market |
" condlitana, Beoause the int n'nrt. rite In offent during the torm of my loan can never be lower than the Initlal  §~
Interest Rate, at any time theisum of the Index plus the Margin doss 1 ot sxoeed the Initial intarsat Rate my
now interest rute will squal the Inltlal Interest Rato and will not be based upon the Index plus tho Margin,
The Note Holder will tHen determine the amount of the monthly pay'ment that would be sufficlent to repay
the unpadd principal that Ilam sxpsoted to owe at tho Change Date it full on the maturity date at my new
interest rate In substantlally. tquul paymanta. The mult of thias enlm slauon will be t.hn new amount o!‘ my
monthlv payment, 1) | ‘
! ) !
MULTIATATE AINUSTANLE IMT # - LABOR INDXZ « Mlngle Pamily !
10031000, 001 D04+ L /sd ?; urn Mgl olt
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(D Limitaon Intmm Rate Changes
- The interest rate I am requirad to pay at the first Change Date will not be greatar than 13, B'H %
or lers than 10,875 %, Thareafter, my interest rate will naver be increesed or decreased on any
single Change Date by more than ONE ‘
percentage pointi ( 1,000 %) from the rate of interost I have bsen paying for tho preceding six montha. _
My interest rate will never by greater than 17,375 % or less than 10,875 %,

(B)  Rffective Data of Changea *

My new interest rate will become offsctive on each Change Date. I will pay the amount of my new
montily payment beginning on the first monthly paymaent date after the Change Duh until the nmoum. of my -
monthly payment chauges again.

™  Notice of Changes

The Note Holder will delivar or mail ta me a notico of any change in my intarest vate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and slso tho title and tslephone number of & persen who will answer any question I may
have regardi:.¢ the notleo, ‘

B. TRANSYZR OF THI PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Uniform Covaniit .7 of the:Security Instrument Is amendod to read as follows: |
© Transfer o @2 Proporty or a Beneficial Interest in Borrewer. If all or any part of the Propurty or any
interest in it is pold or truraforved (or if a bonefloial inturest in Borrower is aold or transferred and Borrower
le not a natural person) witwut Lender's prior written consent, Lendor may, at ita option, reqilre nmediate
payment in full of all sume scured by this Security Instrumant, However, this option shall n st be oxarciud
by Lender if axorciae (s prohibited bv fuderal law au of the date of this Beourity Instrument, -

1f Londer exorcisen the uption to raquirs lmmediate payment in fuil, Lender shall give Yorrower not.lco
of avosleration. The notice shall provi te a period of not lesn than 30 daya f'rom the date the notice ls deliversd
or mhalled within which Borrower must piy all sumy seoured by this Beourity Instrument, 1t Burrower fails to
pay thesa sumn prior to thy expiration or iy nerled, Tender may Invoke any remedies pnrmlmd by this
Beonrity Instrurnent withom. further notlow or vismand on Borrower.

fr

BY BIGNING BELOW, Borrmr accepts and agrass /3 eht tarms and covenants contuined in thlu
Adjustablo le Rider.

m“v?ov. | ' ' M ﬂlﬁ!

it

L{ [T}

Borrowaer

MUIIPATE ADSUSTARLE RATH RITAN - LIBON INDIX « Single Pamlly
L TITUINGTE Papedild
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