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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINUIS - | .
4 ‘ 131~saaslsﬂ“v

____ This Moctgage (*Securlty Us*zument”) is given on | | REITT Ll 19 § 3

The Mortgager s FIDELIHA CASTAYSA. SINGLE FEMALE, NEVER MRRIED, LECHOR CASTANEDA, SINGLE FEFNE NEVER
MARRTED AND JOSE QUINONES, MARRVED TO MARIA CKISTINA QUINONES
whose address is 4133 W. CORNELIA AVENUE,CHICAGO, IL 6064)

("Barrower”). This Securlty lnslmmem i given 1o 141> -AMERICA MORTGAGE CORPORATION which is
organized and oxisting wnder the 1aws of THE STATE OF ILLINOIS, and whose address is 21141 8.
GUVERNORS HICHWAY, SUI’TE 300 MATTESON, ILLINCOIS 60443 ("Lender®). :

Barrower owes Londer (he pﬂmlpa[ sum of ONE HUNDRED FORTY NINE THOUSAND FIGHT HUNORER FIFTY DIKLARS

Dollars (U.5.$ 149,850, 0% )

‘This debt is evidenced by Boreawer's nata dated the sime date as this Sevarity Instrumont {“Notc"), which :

nrovides for monthiy Rymuml. with the full debu, il ot pald earller, dlue and yayavl> on July 1, 2028

is Security instrument secures te Lander: (a) the ropaymer 42 the debt evldenud by the

Noto, with lnterest, and l! renewala] oxtenslons and modificatioos; (b) the quy'.mn» o o't othor suins, with

interest, advaaced under paragraph e’ to pratect the securlty of this Seculty Inirumeny; -« (o) the performance

of Borrower's tuvenants and agroenisnts under this Socurity Inatrument and the Note. Fo: this vurpose,

Borrower does horeby meriguge, gesnt and convey to Lender tho !‘ullowlns doscribed property focate: In
€o0K anumy. linotu:

LOT SEVENTEEN (170 IN HILLI;\H A, BUND COMPANY'S SUBBIVISIOR OF LOT STX l6! ™
WARNCR'S SUBDiVISION OF \H{AT PART RORYH OF MILWAUKEE AVENUE OF THE SUUTH EAST
QUARTER (1/4) OF SCCTLON, 2. TOWNSHI® 40 NORTH, RANGE 13. EANY OF -PIE THIRD’

" PRINCIPAL MERIDIAN IN CDUK COURTY, H.I.IHDH. |
PINN""*‘AOW l
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which ha tho wross of A135 4. CORNELIA AVENUE CRICADD

(Sirent) {Clry) :
(*Property Address”); .

Winols 806/ 1
(Zip dinde)
TAOETHER WITH all the imjyrovamants naw or heroafier erectod on the property, and all eassmens, rights,
appurtenanices, toaln, royaitica, miiserl, ol and gas rights and profile, waioer rights ant stoek and all fixtures now
or horeafior a pant of the property | All replrcemenis ancl additions shall aleo be coversd hy this Becurity
inatrutment. Al of the foregolng s reforred to {n tis Security instrument as the *Property,*

[

RORROWER COVBNANTS!ihat Worrowar is tawRuly acinad of the caiste hereby convoyed and hea tho right 1o
mortgagy, grant and convey the Jtroperily st that the Froperty Is unencumbered, oxcept for encumbeances o
record. Horrowser warranta and w'i1 defsnd gensrally the titie fo the Property againas alt olelna and domandy,
wibjest to any eniovmbrances of yjord, e ‘

1. Paymient of principal, Intdromt und Latt Chargo,

Barrower ahall puy when dus ! principal of, and luterost on, the debt svidenced hy the Note wid 1ate charges dus
under the Note, N - |
1. Monthly Payssioria of Texes, Insurawe aud Other Charge. ' ‘
Borrowsr shail thelude a1 2ok sontiily pigrnent, togathior with tho prinolpal andl interest us set forth n tha Note and
dny Inta charges, a sumiurniiaxes:and special assestmenta lavied or to be lovied against ihe Property, (b)
jeasshoid payments o ground irits on the froparty, and {c) premiuma for insuirance required by paragraph 4, In
dny year in which the Londer njusi yay a morigage insurance premium to the Secretazy of Houstng and Uiban :
Development (*Seceotary™), orin 227 your in which such rromium would have been required If Lemlor stlif hotd the -
Securlly Instrunwint, aach mon/hly bnwm shall also Include elther: (1) 5 sum for the annual morigage insurance
prembun to be paid by Lenderito the Seviezary, or (1) a monthly charge instead of & mortgege inaurance premium if
this Sucurity Instrument fy halc[t by the Secrels'y, in A rassonable amount to be determined by the Seorstary, Bacept
for thy monthly almcﬂo by the Socratary, (bewm. itoms aee called *Bacrow loms® and the sums palit to Lander ore
called "Rscrow Tands.” / - o ;

Lunder may, st any time, dolidor and hold amounta 7o~ Zacrow Ttema In an aggropate amount not 10 exeeod the
miaximuin amownt that may Wi reuired for Borrow:r's eacrots axcount under the Real Batuto Setilement Frocodurea
Act of 3574, 12 U.S.C. & 760 ¢4 seq. sud Implomenting rézulatlons, 24 CER Part 3500, as they may be amendod
from time to time ("RESPA"/, eXcept thut the cushion or ressrv s prmitted by RESPA fur unuiticipated disbursoments
or disbussornenie before the Hortawor't papments are avallable in the 7acouat may 0ot be based on amounts dus for
1hs mortgage insurancs pre Ilurr). o y

[ v
It the amouits held by Ls ﬂr for Ensrow ltems axceed the amounts parziiited to be held by RESI'A, Lender shall
dea) with the excose funds a4 recuired 'y RESPA. 1f the amount of funds held 'y Londer at any thne are not sufficlent
o m the Escrow ltoms whin dus, Leader may notify the Borvower and require 2o=iowsr to minke up the shortege or
deficloncy as permitted by RESPA, ‘ - , P

" The Bscrow Punda are pledjsed as ulditional socurity for all sums secured by this Secur'ly Jastrumelit, If Borrower
tonders to Leader the full payment of all such sums, Burrower’s account shall be credlted with the buluncs remaining |
for all Installment jtems (a), (), and 1c) and any mortgage Insurancs prentium lnstaliment that Lepici has not i
tiecame obligated 1o pay o the Secretaty, and Lender shall promptly refund any excess funds to Borro wer,
Immedisely prior to a foreclohure sult of the Praperty or its scquisition by Lender, Borrower's accovyt ¥} ba
crodined ity belance nmfuning Har Il Lnatallments for fioms a), (), and (), L

|
BRI

- 3. Application of Payments, o ' : ‘ - - ll -
Al Paymontr under patageapba 1 anil'2 shall be applied by Lender as follows: ' P B
* FIRST, to the mosigage insurance premium 1o be paid by Lendor 10 the Secretary or to the momhl:#f:m'ga by ihe
|

 Secretary ingead of ttio monthly morigage insurance premium, unless Borrower peid the entive miont g0 Insurance

- premium wiien this Security Instrunwnt was sigued; |
. SECOND, to any taxes, spocial anjeasments, leasehokd payments or ground rents, and fire, flood sitd other hazard
., Insurance premiumy, as required; : - IR o
* THIRD, i intorast due undor the Nots; S | o v
VOURTH, 10 amortization of the principal of the Note; _ 0
WFTH, 1'; Iato charges due under the Note, ' o
o ‘ . !
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'§, Firo, Flood and (ther Hazard Insurancs, '
Borrowor Sial) Inavroe alt improvements on the Pmpm;. whether now In oxistence or subwquamlf orouted, agninst any
hazards, cashaltics, and contingencles, Including five, for which Lender requires insurance. This Insurance shinli bo
maintained (n the amounts and {oe the periods that Lender requires, Borrower shall alue insure all improveinenta on the
Propesty, whothor now In exiatenco or mibisequently oreciod, ugainat loss by fNloods to the exvent mquired the Socretary,
All insurance shalt be carriod with companios arpmvod by Lunder. ‘The Insuranco polivies and any renewals shall ba
haid by Lerdor und shall inolule loss.payable clautes in fwvor of, and In a form aoceptable to, Lender,

in the ovent of loas, Borrower shall glye Londer immedinte notice by mall, Lender may make proof uf foss if not made
pmmrlly by Borrowst, Buch Inauranve 1ompmy goncarnod {s hereby mithorizod and directed 1o make payiment for
such loxs diroctly to Londur, inateand of 1) Borrower wiw! to Londor jolntly. All or any part of tho insurince proneads
may be appiled by Lendee, at lie option, slther (x) to the reduction of the indeblednvss under tho Note and this Sscurly
Tnstivmeont, fral to any delinquont amovinis appiled in the order in Paeagraph 3, and then 1o propaymant of principal, ot
(b7 to the rustoration or repalr of the durjiaged propeny. Auy appiloation of the procoeds 10 the principal shal} nal
extond ar postpone tho due dato of the monthly payments which kro referred 10 in Paragraph 2, or chango the amount
of mich payinonts. Any oxcess Inaurancy proceads ever an amount required to pay sl owtstanding indelsedness vndor
the Nole and this Stcarily Instrument al4 be paid 1o tho entity logally entitied thereto, ‘

In the avent of tue2 loaure of this Secusity tnstrument or othee Leansdor of thle to the Pmmty that oxtinguishes the
inlebtodnass, all righ, title and interessiof Borrowoer In amdi 10 inauranoa policies in foroe shisll pass io 1he purchaser.

S, Presarvatlon and Mudramnance of the Property, Feaseholds,
Borrower shatl hol commit vaaseof d!T roy, damago or substantially change the Property or Nlow the Propenty to
leterloxata, reasonable wear i 1247 ¢ :juplod. Lendar may lrwpeot the proparty If the proporty lv vaosnt ot
abandoned or the loan Is in dafauit. % .]alar may take rexsonable aotion to projoor and prosorve sush vasant or
abandoned propeety, 1f this Seourity Ilsri;rcmcnt I on w leaashold, Borrower shinll comply with the provisiune of the
leaso. [f Horrowor ncrjulres Moo title lo e 2 voperty, the leasehold and fon tltle shall not be merged unices Landor
agreve to tho maeger I welting. 1 : : : -

6. Charge to Borvower and Proteilon of Leacr's Righta i the Propesty, ,
Borrowor shall pay all governmental cirimunlolpal cliarse2, fines and Impositions ihat are not inciuded in Paragraph 2,
Borrower shall pay those abligationa on time direotly 12 ‘i entity which is owed the m{mom. If frlinro to pnz would
aivarsoly affect Lendar's Interest in (e Proparty, upon Lenziee's request Borrower shail prompily furaish o (
recoipls ovidencing those paymants,

1¢ Borrwwor falls to make theso payrisinia of the payments requizy’ by Paragraph 2, or fule to perfort) any other
cuvenanis and agroaments contained Iy rhl: Security Inatrument, 021%62 |a w legnl procesding that may ulqnlnoamly
alfect lendor's sights In the Proseny (luch 18 a proceoding In bankrugey, Yar conderpuition or to onforce lawe or
tegulations), thun Lender may do and pay whatever s necessary 1o protesi the valuo of the I:ﬂwny ki Londor's
tights In the Property, inchiding paymicnt of taxes, hazard insurance and aor 12 mesiloned (n Paragtaph 2.

Any amounts disbursod by Lendor unsder this Paragraph shall becomo an add,tlons! labt of Borrower and bo sacured
by this Sscurlty Inatrument. These amounts shall bear Intorast from the date of dlsaicsoment, at the Note rate, and al
the option of Lender, shall-bo immediafely due mud payuble. ‘ ‘ '

7. Condeination, ‘ l "
The proceeds of any award or ¢lalm rr dumages, direct or consoquentlal, In connection with any condemnation or
othar (aking of nny part of the Properiy|, o¢ for conveyance In plwce of condemnntion, uv€V hareby ses!gn2d anct shall be
g:id 1o Lender to the oxteit of the fuly wiiiunt of tho Indebiodness that remaina unpair ulider the Note rat this
Security Inaccumont. Lendor shall ity gach proceeds to the reductivn of the indabtednises undar the Mars and (his
Sccurlly Instrunent, first to sny doll qu 1 amouaty appilod In the order.rrovldcd in Pumgraph 3, and theiiza
propaymi of prinolpal, Any applicition of the proanads to the “rlnclp shall not extetd or posipone the aiis dato of
the monthly paynients, which are refdrred|to in Paragraph 2, ar change the amount of such prymonis, Any excess
proceads over an amount required to pay 41l outstanding indeblednoss under the Note and tivis Security instrument
shall shall be paid to the entity legally ent|ilod thereto. ‘ ' ‘

a Tees,
Londer may colleot foea ind charges 1'1!.“11( rized by tho Secrotary.

9, Grounds fur Acceloration of Da'bt
(n) Dofouli, D

Landir miiy, oxcopt as limitod by|régulations lvsued by the Secretary In tho case of payment defaults, requlre
immediae payment In full of all mufm;mmd by thl:’éqeurlty Instrument if: ‘ ™

| (1) Borrower defaults by fatlir a‘ to pay in full any monthly payment requited by this Swuritj Tustrument prior 1 or ' RO :

N

on the due date of the next manthly paymet, or
[ : .
' | - M
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13, Notices, ‘
. Any notico (o Borrower provideit for In thiz Socurity Insirument shall be lvonbr delivering it or by nailing it by Qrst
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g:) Borrower defaults by r.%-.llng, for a period of thisty daya, 10 perfonn any other obligations contained in this

curity Instrument,
r

(b} Sale Withowt Credit Aptroval, o ‘
Londoe shali, if parmitted by applicable law and with the prior approval of the Secretary, require immediate paytment
in full of Al the sums secured Jzy thia Socurily Instrument if: co

(1) All or pant of the r'ropesfty s otherwio tiansferred (ather than by devise or deacent) by the Borrower, and

(ih The Property is not ocdupl:d by the purchaser or granioe as his or hor primary residonce, or the purchaser

ar granto dovs 30 occupy |he

roperty but hs or ier credit haa not been approved n accorduwice with the
requirements pf the Seretary, : T : ‘

{c) No Waiver, - ‘
If circamiatancas decur that would permit Lender to roquire immediato payment in full, bus Lander doss not require

auch paymer.:s, “onder does not wilve Lt righta with reapect 10 subsequant svents,

(d) Roguiations 4f 741D Secretury. |
In many cisoumstarces ;eculations Issued by the Secretary will limit Londor's rights, in the uas of paymemt
defaulis, to require imred.ste payment in full and foractose If not paid, This Securlty Ingtrumeay does ot auliorize

sccoleration or forecloour: (€2 permitind by rogutetions of the Searerary,

10. Relnatutorent,
Boprowar has a righit 10 bo ralnstated if Londor has required Immociinie payment la ful) bocauss of Borrowers's iailuro

1o pay an amount dya undot the Noto or fiis Securlty Instrument, ‘This right applios even afier foreclosute prosvedings
k

aro inatituted. To roinsiate the Socurlty lnmiruiivai, Borrower ahall teavlor in n lump sum all amounis required 10 bring
Borrower's accouny current including, 10 the extesicthisy ate ablignluns of Bortowor under this Security Inateumeont,
foreclosuze costa.wid reazonable and cuttomary aticera s foos and oxpenses properly asaculated with cha

foreclosure nroceading. Upon reinatatoment by Borrow er, this Seourity Instrument and the obligations that It secures
sholl romain in offcot as {f Lendor b not required immed) do payment In ful). However, lander Is not required to
poemiy roinmatement if: (1) Londer ha acrepiad roinatatoment 3% the conimencomant of foreclosuise procsedinge
within two Years imniediniely preceoding the commencamont ¢ rurrent foreciosure procesding, (if) relnutatament

- will precluds foreclosure on differant grounda In the Niture, or (11 7uiaatatonwent wiil advorsely aftess 1he priority of the

lion croatedt by this Securlty lmtrunpm.

11, Borrower Nt Relemaed; Forbearmics By Lendor Not » Walver,
Brienaion of tho tie of payment or modification of amortization of the sums szurad bg this .'murllf Instrument
ranted by Lender to any successar’ In fntereat of Borrower shall not operate 1o reigac he llablmr of the original
rrower or Borrowor's sucoessor, In facsrest, Luncar shall not be required 10 commer o 7 roodedings ugainst any
fucoaneor In Interent or reftue to axlend thne for payment or otherw!se modify amontizaiicn of thy duma soured by
this Securhty Instrusivont by reason of any demand mada by the orlfmal Borrowsr 61 Borrows's succassons in in(eres,
Any torboaranice by Lendar in exetalaing wny right or romedy ahall not bo a walver of or preciude v sxarclio of any
right or romedy, i T
| ( T

12, Nuczeasors atiid Asaigny Bowil) Joing wnid Ssverel Liability; Co-Signe,
‘The covenante and agreensonis of this Security Inatrument ahall bind snd benefit the successors and ass{gns of

- Lendor and) Borrower, subJect 10 rhe provislons of paragraph 9.b. Botrowsr’s cavanants and agivemants shall be oint

and several, Any Borrower who co-sigus thh Socnrity Instrument but doen not execute hio Note: () s 0-aigning this
Socurity Instrament only 1o mortjjage, grant and convey that Borrower'a interest in tho Propenty wndar 1h terws of this
Security Inwrumunt; (b) s a0t parsonally obitigated 10 pay the suma secureid by this Sacurlly [nstnimont: and (0) Apreos
that Londer and mmahor Borrovwer nuay agreo i oxsend, madify, forbear or make any accommoxiations with regasd
urlty tatrinmait ot the Note without thet Bortower's conseni.

cluss inall unloas wpplicable law requires uso of annthor mothod. ‘The notico shal b diresied (o U Property Address
ot ahy other mdiess Borrowur dosignates by notlce 1o Lender. Any notlca to Lendor shall be given by fiee ciass mal!

to Londer's address ctated hereln 4y any adddress Lander designaies by norlco to Borruwer, Anv notloe provided for in

this Scculzuy inatrument shall b deamed to hirve boen given fo Baerowar or Lander whon glvan as provided In this
PRtagenph, ! ,

Myeins
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N.v Governing Law; Saverability | ‘
‘This Serurity Inmrument shelt be Tw;med by Vederal law and the law of the jurisdiction In whick the Property b

located, In the event that any provialon or clause of this Soowsity Instrument or the Note conflicts with applicable law,

such conflict ahall not affect other ) ivinlom af this Soourity Insirument and the Note are declared (o bo severable,

|
A%, Borrower's Copy. |-
Borrower shall bz given ons conformyd copy of this Security Instrument, .

e
{8, Assignmont of Reits, [ ;
Borrower unconditionally assigns jnid transfers to Lender all the ronts and rovenuos of the Property, Borrower
authotizos Lender or Lendet's age|ita to collect the rents and revenues aud heraby directs each tonant of the Property
to pay the rents to Lender or Londir’s agonts, However, prior lo Lender's notice to Borrower of Borrowar's braach of
any covenant or agreemont in the Security Instrumont, Botrower shall collect and ecelve all rents and revenues of tha
Property a3 trusite for the bonefit pf Lender and Borrower. This assigiment of rents conatitutes an absolute
assignment and 0o’ W uul;nrrumt,fol additional sacurity only. - =

If Londor gives puiice of breach th Borrower: (a) all ronis recelved by Borrower shall be heid by Borrowsr a trustes
for benefit of Lendwr only, to be apl;] ied to the suma secured by thoe Security Inatrument: (b) Londer sha!l be entitled to
collect and recelve all of ine rents of the Proparty; and (¢) éuch tanant of the Property ahall pay sll renis due ang
unpald to Lender or Lender's ajent gn Lender's writien demand (o the tenant. -

Borrower has not executed iy 1 olor assignment of the rents and has not and will not perform any act that would N
prevent Londer frown-exercislag i rights under this paragraph 16, - o

Lander shatl net be required to eater upor: take control of or malntain the Property befare or aftar giving notics of

breach to Borrower. However, Lander o a Jdicilly appointad recelver may do 50 ar any time these is s breach, Any
. appllcation of 7ent5 ghall noi cure or walve m{ delault or invatidate any other right or remedy of Lendsr. This ‘

assighment of rents of the Property shall terminaie <k the debt secured by the Securkey Instrument fa pald in fulk:

NON-UNIFORM COVENANTS. Borrower ad Lender fuither covenant and agres as foliows: -

17. Foreclosure Procsdure. ‘ lrl.anderreq{llu immedinte paymzarin full under paragraph 9, 1ander may foracloss RN
‘ ! thia Security instrument by judiciai prctading, and any nmedmrmvided inthis T O

pa;ggnph 17, Including, but not ilmitcd ‘o, reascnable attomoys’ fosa and costs of title. - [ NS
evidence, : L :

18, Rolease,. Uﬁon paynient of all sums secursd by il Security Inatrument, 1.oriier shall mlmc'thls,iiwuﬂty o - X
Instrament without ckarge to Borcower, Borrower shall pay any roratyation costs, S

19, Waiver of Humestend, * Borrower walves all right of homestsad exemptlon In tho Prenerty,

Botrower agreas that shoutd this Sacurlt)‘r‘lnurumm and tho note seoured thoreby not bo oligible or b surance under

the Nutlonal Houalng Act within NINRTY DAYS from the dme hereof, Lender may, at its option aad aoiwithstanding
anything In Paragroph 9, require Immediate payment i full of all sums secured by this Security Insirurer:, A writton
nzienient of zny authorized agent of the Secretary dated subsoquent to NINBTY DAYS from the divo herrof, declining
to Insure this Secutlty Instrument and the note secuved thereby, shall be desmed conclusive proof of auch Ine’igluillty.
Nothwilhstanding the foregoing, this option may not be exerolsed by Lender when the nnavailability of insurance s~
solely due 1o Lander's fatinre to romit n mongage (hateance premium to ihe Scoretary, ‘ o

" | " Riders 1o this Securlty Instrument, 1f ono or more riders are exequted by Bagrowar and mordod togethor

“wlth this Security Instrument, the epvanants of sach rider shat! be Incorporaiad into and ahall umend und supplemont n
. the covenants add Agreements of this Seourily Instrument as i1 the rider(s) weie ln 2 part of this Seeurity Instrument. 3 b
t [Check applicable box(ss}), ERRY | D . 4
i (7] contomintum Rider | 3l Adjousbie Rmo Rider [} Growing Bqully Rider S R

[ Prinoed at Doleapmm Ridor [_) Orsduatod Paysoont Rider ) Othor FHA Duo-On-Salo-Rider

L
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BY SIONING BHLOW, Sorrowr m:gu and agreos 1o the termus contained In shis Ssourity Instrument wad tn any

4

tidorSy) sxenutec by Botrower and mmd whh i1
Wiinoss: l,' - _
- " NWMW @%%/ .~ plSea)
;" FIDFLINA CASTANEODA , rmwa;
1 | -M@Mnm (Senl)
: ' LEOHOR CASTANEDA Baorrower
,f | S TE Rt A AR oo plon)
JOSE QUIKONES
’ Soal)
| ﬁﬁsﬁﬁw’w&’eﬁﬁfﬁmﬁm\m
S‘I‘ATB OP HLLINOIS, | ' 600K County s | :

J!
I, THE UNDBRSIGNBD 1+ & 240'sy Publis in and for asdd county and atate, do heroby omlfy tlw
I
FIDFLINA CASTANEDA, S"M.iLE rtmi}. NEVER MARRIED, LEOHOR CASTANEDA, , porsonaily known to me -

SINGLE FEMALE, NEVER }wamso ondJOSE (RIINOHES, 7RI, TO MARTA CRISTINA
QUDONES i 2

{0 be the s8mo porvon(s) whose pajne(s) ARE  subroritad o the rorouoius instrument, sppeared bofore me this -

day In person, and acknowlodged that  THTY  signad and delivera® the said Instrument v THEIR
v . ’ . ‘ > '

froe and volunary mt, for the wses and puspones thereln sei forth,

i
ol
!

This Instrumont was pnpmd l:y' \ n[m ANYTO A L \."
OTARY PUBYIC qmg
| ’ MY COMMISSIGN 4
EXPY
Mavie Roche { RESE/} 28

_ MID-AMERICA Mon'rm}@z CORPURATION | o A
21145 S. Govamors Highwu){ + 819 300, Mattozon, Il 60443 A |

,F
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PHA Cas No, 131:,83281§7- |
j
ADJUYTABLE RATE RIDER

THIS ADJUSTABLR KAYR RIDER fanwde this 6t h dayof June
1996 ,andla Immrorlwl into and shall be deomed o minend and sugplenient the Morigage,
Dundd of Trust or Secnr &Dond {"Bacurity Inatrument”) of the saine date given by the undersigned
{"Bertowor”) ko seciire Borrawer's Note {*Note™) to MID-AMERICA MORTOAGE CORPORATION
{llm ;Elm‘"“ of the sume diite and covering the praperty desoribad it the Socurity Insirmiment knd
OeRlod &L , '

S38 %) COHNELIA AVERUE, CHICAGO 1L 60641
" {Propenty Address}

‘ AND THE MONTHLY PAYMENT, THY NO'TE LIMITS THR AMOUNT THE BORROWER'S
| INTRREST RATE (AN CHANGK AT ANY ONB TIME AND THB MAXIMUM RATS THR
- _ BORROWER MUST PAY.

h ADDITIONAL COVRIMN‘I’B. tn &'aition 1o the covenmnts and agrestents made In the Securlty
! Instrument, Rurrower and Lander further covenans wl sgroe s followa:

; ~ - THENOTE CDN’!‘jsl‘ § PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATR

. INTRREST RATH MIIDI‘MON‘I‘HLY PAYN'<T CHANGES

(A) Change Date i
The tntarest rate may vharige o the fissedayof  Cetober 1097 acd on
that day of bach succesdifg yeur, "Change Date” moans oach Jote on which the interest rie. .
cauld change. o C | | E'.
() 'The Tndex = | | - E

Doginning with the fjre; Chango Daile, the inforost rrie witl be based on Za jodox. *Indnx® menns :
the weekly avorage yioki on Unlied Stetes Tronnury Sequrtiles adjusted to a convriat matusity of !
ont year, a8 mls avatl !,bm by the Federal Roserve Bored, "Current lsdox® nons the most recent
{ndox figuto available 30 days bafora the Changs Date. 1f the Indax (mt defined e ih 10 longer .
avalladle, Londor will Yaeing o new Indox any index proscribedt by the Secratary (a1 dolined In .
paragranii 1B)). Londir wiil glve Borrowor notice of the new Tindex. ' -

(C) Caitenintion of Injerret Rate Changw

Beforo amh Changs Diuw, Londer wiil caloulate & new Inloreat rate by adding s margin of
Two and One I/ 'Ratf { 72.800 %)
to the Current Index tnd-routding thy autn 1o the neareat one-cighsh of one percentage polnt

(0. 125%), Subject to the imits stated in parsgeaph (D) of this Nots, this voundod amourt will b
the new: Interest zate until tha next Change Das. , .
{D} Limhe on Intersat Rate Changes : . . A

The intreat rate will nover Incrouse or decrease by more than oue percentnge potnt (3.0%) oa L

any sirgle Change Daty. The intoresc sate will nover bo more thau five porcentage poinis (1,0%)
higher ar lower thap Hal interoat raio siated In paragraph 2 or this Note, ' -
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(E) Calewlation of Payment Change
M the intorest rate changes on & Change Date, Londor will calculate the amount of monthly

yment of principal and Injervst whish would be necossary 10 repay the unpeid principal balance
n fuil at the maturity date at the new Interest rate through aubsteniially equal paymente, In making
such calculntion, Lender will uso the unpald principal balanca which would be owed on the Chmnge
Date if thore had beon no default In payment on the Noto, reduced by the amount of any o o
prepayments to principal. The resul of this calculstion will be the amount of the asw monthly e
paysnont of principal and intiirest, \ ‘ ‘ .

y (F} Natice of Changes | '

| Landor wili glvo notice tp Borrower of any changae [ii the jntereat eato and monthly paymer

, amount. ‘The p2tice must b glven ot least 25 days bofore the now momhl{ A7MONL amount ia

s due, and must v¢ Sorth (1) the date of the notice, {li) the Change Date, (ili) the old internet rate, (iv)

¥ the now Interest var%, 'v) the now munthly fwmcm ansount, (vi) the Current Index and the date it
was published, (vil}-20x imethod of cnlnnlnlraf the change in monthly payraent amount, and (vili)

)i aly other Information wisl<l may be requirod by Iaw from time to (ime. o

(G) Gftective Date.of Chansz
* A new intorest rute calculatad in weordancs with pumapm S(C) and 5(D) of thix Note will
become offoctive on the Change Lar, Borrower shall make a payment in the now monthly amount
boginning on the Mirst payment date whicn uscurs at least 25 days after Lewder has given Borrower
- the notice of changos roquired by parsgranh 4(R) of this Note, Borrower shall have no obligation 1o
pay any Incroase tn the monthly payment knount caloulated In accordanco with paragraph 5(If) of
. . Ikix Note for any paymunt date occuring less Ciar 22 days aftor Lendar has given the required
< notice. 1€ the monthly ynrmenl amount calculates i Accordanco with l[la:’u'mlph (1) of this Noto
N . decronsed, but Lender (alled 10 give timely notive of thy wagrease and Botrowor nukle any monthly
paymeont amounis excecding the payment amount which should have besn staiad in a timely -
noticy, ther Borrower i the optian to elther (1) domand ihe miurn (o Borrowsr of any exosss ;
wment, with Interest therson at the Note rata (s rate oqual *o %2 Interest rate which should have ' :
n alated in A timely notlce), or (§1) roquast that any oxcesa pe/nvint, with interest thoroon it the
Nota rate, be applied aa payment of principal. Londor's obligation io 2elum ny oxcess gaymont
}Vllh immlu :‘wmnd 1o not aasignieble oven If this Note Is otherw!zs assizuad betoro tw domand
or roturn s made, -

RY SIONINO BRLOW, Rorrower accopin and agross 10 the ternia and covenzats contained in

| ~his Adjustablo Raty Rider. ‘ i
1 “aﬁzm ‘ 'm.Wﬂ_ o :.&&Mﬂ&wtfﬁé_-

FLOELINA CASTANEDA

Al (Vwal)

| trower LEOROR CASTalesa. Motmwer
e TOEE - A AR e o e o 1808

JOSE QUINDNES Batowsr ‘ RATOWI
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361 Prontage Rowl
Berr Ridge, 1L MZI /
.[ J

RELEASE AND WAIVER OF HOMBSTEAD BXEMPTION

The undersigned, MARIA CRISTINA QUINONES

belag the wife/hushand of JOSE QUINONES

heroby relensc and waive all rights § have undar and by vireue of the Homcclcad Bxemptlon Law or ths Sta.o of
Winois rogariing the followlns described ml property: _

LOT SEVENTEER(17) IN H!LLIM A EOHD COMPANY'S SUBDIVISION OF LOT SII (6) IN
WARKER'S SUBDIVISION OF THAT PART HORTH OF MILHAUKCE AVENUE OF THE SOUTH EAST -
QUARTER (1/4) OF/SECIION 22, TOMNLHIP 4G NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN 1NUUPDK COUNTY, TLLINOIS.

P.LN 12-224414-007

'
f
|
|
b

Commonly knownes: 4133 W, CORNELJA AVEHUE.C:G\itAGO.IL& 60641

f

Dated this §1x dayof JUNE 1996

STATBORILLINGIS | ) sldrg . Smuck .
! ) 88, » ' o

| COUNTYORCOOK )

1 | Pu : N ity
h% ‘f"f“ﬁ ﬂnleg‘!albll{og g‘l% 5\ ﬂd for said County, in thie State aforesald, do hcruby ceatiy Ui

marrledto . JOSE QU NONI

| porsonally kiows to me to bc the same porgon whose name is subscribed to the forogoing instrument,
. appeared before me this day in porion, and acknowledged that he/she signed, sealed and dolivered wo taid

Insivuinent as his/hor free aiid voluntary 4, for tho uses and purposes thetein set ford, lnc!udins thie fclme S

~ and waiver of the right ongomel e,
Givon under my hand and T ...li‘d‘yml. thin u duy of

."

S6i Im‘n?s’ ,'}5',’*}%{,5 |

RITAY
NOTARY
MY OV

IRTTESYS
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