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MAIL TO: |
NORWEST MORTGAGE ING, 96693711

FINAL DOCS, M.S. 0597
800 LASALLE AVE, STE, 1000

~MINNEAPOUIS, MN 99402

NORWEST MORTGAGE, INC., BARBARA EMCNT
1901 NORTH HALSTED STREET

: 3
CHICAGO, IL 506145008 —= {%pace Abore This Line Fer Recording Dala] /[“

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL O’f,_ THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHCRIZED AGENT.

THIS MORTGAGE ("Security irstrument™) is pivenon SEPTEMBER 06, 1996 D
JOHN M. DELANEY AND TEIRI K. OELANEY, HUSBAND AND WIFE J!’J L

:11

. ‘The morgagor is

(*Barrower 3. This Sccurity Instruzient is given o JORMT3T MORTGAGE, INC.

which is organized and existing under the laws of THE STATZ LF CALIFORNIA Qandwhosc
addressis . P.O. BOX 5137, DES MOINBS., IA 503065147

{*Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND SBVEN HUNDRED AND 072,100

Dollars (U.§. §4¢++134,700.00 )

This debr is evidenced by Borrower’s note dated the same date as this ‘Sceurity Instrument {*Note™), which provides for
monthly payments, with the full dzbt, if not paid earlier, due and payable on SEPIBMJER 01, 2026
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note. with interest, and all rcncwals
extcnsions and modifications of the Nate; (b) the payment of ali other sums, with irteresi, advanced under paragraph 7
protect ihe security of this Security Instrument; and (c) the performance of Borrower's coyenaits and agreements under this
Security [nstrusment ari the Note. For this purpose, Borrower doss hersby mortgage, grant apd-convrey to Lender the following
described property located in  COOX Couny, [Hinois:
LOT 419 IN ROLLING MEADOWS UNIT 2, A SUBDIVISION OF THR SCUTH 1/
OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD & ‘_’i\ _..)
PRINCIPAL MIRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
OTTOBER 26, 1953 AS DOCUMENT NO. 15753911, IN COOK commr. ATITITLE LUMPANY
ILLINOIS. Ong TransAm Plaza Drive, Suite 500
PIN: 02-25-403-008 Oakbrook Terrace, IL 60181

(708) 889-2400

TAX STATEMENTS SEHOULLD B2 SBNT TO: NCRWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065127

which has the address of 2206 ST. JAMMES STREET, RCLLING MRADGOWS [Sereet, Cityl,
lllinois 60008 (Zip Cede] (“Property Address®™);

ILLINOIS-Singia Family FNMAFHLMC UNIFORM
INSTRUMENT form 3014 9/30

@, 6vitt) muce mended 5/91
] gg@p@qw ;@lll
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenarnces. and
. fixtures ncw or hereafter a part of the properiy. All replacements and additions shall also be covered by this Secunty
~ Instrument All of the toregoing is referred to in this Security Insirument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby conveyved and has the right o motigags,

- grant and convex the Property and tha: the Propeny is unencumbered, except for encumbrances of record. Borrower warramis

*and will defend generally the titie to thi: Property againsi all claims and demands. subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenpants for national use and non-uniform covenants with limited

* vanations by jurisdiciion to constitute 1 uniform security instrument covering real piopeny.

: UNIFORM COVENANTS. Borrower and Lender covenapt and agree as {ollows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurznce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthiy pavments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien ot the Property; (b) vearly leasenold payments
or ground rents on tr¢ Froperty. il any; (¢) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums,
il any; te) yearly mortgege insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzph 8, in licu of the payment of mongage insurance premiums. These items are called “Escrow fems.”
Lerder may, a any time, zolxer and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may requin: for Borrower s escrow account under the federal Real Estate Settlement Procedures Act of
197+ as amended from time to time, 12 U.S.C. Section 2€01 & seq. ("RESFA”), unless another law that applies to the Funds
sets @ lesser amount. If so, Lender may. ar any tune, coltect and hold Funds in an amount not {0 exceed the lesser amaint.
Lender mayv cstimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow [temis nr othcrwise 1n accordance widh appiicable law.

The Funds shal! be held in an inshitutiors whose deposits are insured by a federal agency, instrunientality, or emity
(including Lender, if Leader is such an institution? or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrowe: for ho'aing and applying the Funds. arnually analyzing the escrow account, or
vernifying the Escrow ltems. unless Lender pays Barrows: taterest on the Funds and applicable Jaw permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay i one-ttme charge for an independent real estale [ax reporting service
used by Lender in connection with this foan. unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interesi (o be paid, Lender shail not be reuired to pay Borrower any interest or earmings on the Funds.
Borrower and Lend2r may agree in wniting, however, that interest <aall be naid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credits and Jebits to the Funids and the purpose for which cach
debit 1o the Funds was made. The Funds are piedged as xdditional securiiy “or all sums secured by ¢his Security Instrument.

if the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrowei
for the excess Funds in acrordance witli the requirements of applicable law. If tae amsunt of the Funds held by Lender at any
ume is not sufficient to pay the Escrow lriems when due. Leader may so notify Borréven i wnting. and. in such case Borrawer
shai! pay to Lender the amount rwcessary to make up the deficiency. Berrower shall muke up the deficiency in no more than
twzive monthlv payments at Lender’s sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds Leld by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, phor Yo the acquisition of sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit cgais;sithe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeris received by Lender v:nder paragraphs
! and 2 shall be applizd: first, 10 any prepayment charges due under the Note; second, (0 amounts payable unGer paragrapn 2:
thizd. to inicrest due; fourth, to principai duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail iaxes, assessments, charges. fines and impositicns attributable to the Propernty
which may attain; prionity over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrewer shall pay them on time directlys
1o 1he person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this paragraphf-
if Borrower makes these paymenis direcily. Borrower shall promgptly furnish to Lender receipis evidencing the payments, .

Borrower shall promptiv discharge ary lieq which has priority over this Security Instrument unless Borrower: (a) agrees i’;ﬁ
writing to the payment of the obligation sccured by the lien in a manner accepiable to Lender; (h) contests in good faith the h
by. or defends agaiust enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent t
enfatcement of The lien: or (¢ secures {rom the holder of the lien an agreement satisfactory 1o Lender suberdinating the licn loa
this Secunty instrument. I Lender determines that any pert of the Property is subject to a lien which may attain priority over
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¢ this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
, more of the achions sci forth above within 10 days of the giving of netice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or hereafier crected on the
. Propesty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the atnounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may. at Lender's
option. obtuin coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shajl have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipis of
paid premivms and renewal notices. In the event of tass, Borrower shall give prompt rotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless l.ender and Botrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged. if<he restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration ot
fepair is not economicarly feasible or Lender’s security would be lessened. the insurance proceeds shall be zpplied to the sums
sccureu by this Security Znstiument, whether or not then due, with any excess paid 10 Borrower. {f Borrower abandons the
Property. or does nol answ#( within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insuriice proceeds. Lender may use the proceeds 10 repair of restore the Property of to pay sums
secured by this Security Instrameri, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowel o.herwise agree in writing, any application of proceeds o principal shali not cxtend or
postpone the due daie of the ronthiy payments referred to in paragraphs 1 and Z or change the amount of the pavments. i under
paragraph 21 the Property is acquired by Linder. Borrower's right to any instirance policies and proceeds resulung from
damage to the Property prior to the acquisition shal’ pass 10 Lender to the extent of the sums secured by this Security Instrument
immedsately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ad Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrorwer rhall occupy, establish, and use the Property a2 Rorrower’s principal residence within sixty days afier the execation of
this Secunty Instrument and shall continue (o occupy the Property as Borrower’s principal residence for af least one year after
the date of occupancy. unless Lender otherwise agrees in writing! which consent shall not be unreasonably withheid, or unless
extenuating circymstances cxist which are bevond Borrowe:'s <ontrol. Borrower shail not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste ofi the Propery. Borrower shall be in defauk if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Letided's good fauth judgmert could result in forfeiture of the
Property or olherwise materialy impair the lien created by this Security tpatrument of Lender's security inferest. Berrower may
cure such a defauit and reinstaic, as provided in paragraph 18, by causing thz action or proceeding (o be dismissed with a ruling
that. in Lender’s good faith deiermination, preciudes forfeiture of the Borrover's inierest in the Property or other material
impairment of the lien created by uus Security Instrument or Lender’s securily inicrest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate infoariazion or statements to Lender (or failed
to provide Lender with any material information) 1 connection with the loan evidenced by the Nete, including, but not Limited
10, fepresentations concerning Borrower's accupancy of the Property as a principai residence, [1this Security Instrument is on a
{zasehold, Borrower shall compiy with all the provisions of the lease. If Borrowsr acquices fez-title to the Propesty, the
leasehoid and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. \f Borrower fails to perforin the covenanis ang 7(tecments contained in
this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in 2un Property (such as a
srocending in bankrupicy, probate, for conderanation or forfeiture 6r o enivrce laws of regulations), thew Feuder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying amy sums secured by a fien which has priosity over this Sccurily Instrument. appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lendict does nos have (o do sa.

Any amounls disbursed by Lender uuder this paragraph 7 shail become additional debt of Borrower secured by this
Security (nstrumen:. Unless Borrower and Leader agree to other terms of payment, these ainounts shall bear interest from the
date of disburseimen; at the Note rate aad shall be pavable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage lnsurance. if Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shali pay the premiums required 1o maintain the mortgage insurance in effect. ¥, for any reason, the L
mortgage insurance coverage fequired by Lender lapses or ceases 1o be in effect. Borrower shall pay the premivms reguired 10 3
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- obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage mnsurer approved by Lender. If
substantially equivalent morrgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeariy mortgage insurance premium being paid by Borrower when the insurance coverage lapsedd or ceased to
be in effect. Leader will accept, use and retam thise pavmenis 25 a loss reserve in licu of moengage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided 0y an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums requited 10 maintain mortgage insurance in effect, or to provide a loss reserve, unil the requisement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lend=r or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of 01 prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct er consequential, in conaection with any
condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event £1.a totai taking of the Property, the procesds shall be zpplied tn the sums secured by this Security Instrument,
whether or not thez Juc. with any oacess paid to Borrower. In the event of a partial taking of the Properiv in which the fair
marke: value of the Preperty immediately befose the iaking is equal to or greater than the amount of the sums secured by this
Secunty [nstrument immediat.ly before the taking, unless Borrower and Lender otherwise agree in weiting, the sums secured by
this Securitv Instrument shal! b2 reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediniely before the taking. divided by (by the fair market value of the Propeny immediately
before the taking. Any balance sha'/-be paid to Borrower. In the event of a pantial laking of the Propeny in which the fair
market vaiue of the Property immediately tefore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherviise agree in writing or unless apphicable law otherwise provides, the proceads shall
be appled o the sums secured by this Secerity Inst-ument whether or not the sums are then due.

{i the Property 15 abandoned by Botrower, 0711 after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Bomrewer failz’lo respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 20515 option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument. whether or not then cue.

Unless Lender and Borrower otherwise agree i wnting, 2ny application of proceeds 1o principal shall not extend or
posipene the due daic of the monthly payments referred 10 in pataszazhs 1 and 2 or change the amount of such payments,

t1. Barrower Not Released; Forbearance By Lender Not a Waizer. Extension of the time for payment or modificaiion
of amortization of the sums secured by this Securny instrument granted Yy Cender 10 any successor in interest of Borrower shall
not operate to refease the liahsiity of the oniginal Borrower cr Barrower's successors in interest. Lender shall not be reguired to
commence procecdings against any successor in ntercst of refuse to extend timy ios payment or otherwise modify amonization
of the sums secured Dy this Security Instrument by reason of any demand inade by the original Borrower or Borower's
successors in nterest. Any forbearance b Lender in exercising any nght or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors ang Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemcnts of this
Security Instrurrent shall bind and bencfit the successors and assigns of Lerder and Borroveer, sebject to the provisions of
paragraph 17. Burrower's covenants and agreemenis shali be joint and several. Any Borrow(r wio co-signs this Security
instrument but does not executle the Note: (a) 15 co-signing this Security Instrumient only to mengase, grant and convey that
Borrower's interest wn the Property unider the terms of this Secunity Instrument; (b) is not persanally oligated ro pay the sums
secured by this Security Instrument; and (c) agrees thae Lender and any other Borrower may agree to exicad, modify, forbear or
make any accommodations with regard t¢ the terms of this Security Instrument or the Note without that Borrewer's consent.

13. Loan Tharges. I the ioan secured by this Security Instrument is sabject to a law which sets maximum loan charges,
and that law 1s finally interpreted so that the mterest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimuts. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied fimit: and () any sums already collected from Borrowar which exceedad permitted limits will be refunded to
Borrawcr. Lerder may choose to make this refund by reducing the principal owed under the Note or by making a dircet
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.,

[4. Notices. Anv noiice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mai! unless applicable taw requires use of another method. The notice shall be directed 10 the Propeny Address
ar any other address Borfower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to
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v Lender's address stated herein or any other aadress Lender designates by notice 10 Borrower. ARy notice provided for in this
_ Security Instrument shall be deeined to have been given to Borrower or Lender when given as provided in this paragraph.
, 15. Governing Law; Severability. This Security Instrument shail be govemed by federal law and the law of the
jugisdiction in which the Property is locatec. In the everit that any prevision or clause of this Sccurity Instrument or the Noie
conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrumeni or the Note which can he
.. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
" 1o be severable.

16. Berrower's Copy. Berrower shall be given onc conformed copy of the Note and of this Secunity Instrument.

17. Transter of the Property or a Bencficial Interest in Borrower. I all or any pant of the Property or any interest is it
is sold ar transferred cor if a benefrcial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at iis option. require immediate payment in full of all sums secured by this
Security [nstrument. However. this option shal! not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security instrument.

If Lender exercises this optian, Lender shall give Borrower notice of acceleraton. The natice shall provide a period of not
less than 3G days fcom the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Secusity Instrument. Ho/dorrower {ails {0 pay these sums prior to the capiration of this period. Lender may invoke any remedies
permiitied by this Sccumty reirument witheat further notice or demand on Borrower,

18. Borrower’s Right 15 Reinstate. |/ Borrower meets cenain conditions, Berrower shall have the right to have
enforcement of this Security Instpiment discontinued at anv time prior to the earlier of: (a} 5 davs (or such ather period as
applicable law may specify for rerasiatement: before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of 2 judgment enforcing this Security instrument. Those conditiors are ihat Borrower: (2) pays
Lender all sums which then would be die rvinor this Security Instrument and rhe Note as if no ascelerztion had occurred; (b)
cures any default of any other covenants o agreaments; (¢} pays all expenses incurred i enforcing this Security Instriment,
including. buz por limuted !0, reasorable attom:ys’ fees; and (d) takes such action 25 Lender may reasonably require to sssure
that the lien of this Secunty Instrument, Lender’s (1ghis in the Properiy and Sorrower’s obligation o pay the sums secuted by
this Security Insttument shall continue wnchanged. Upea reinsiatement by Bortower, this Security Instrumemt and the
obligations secured hereby shail remain jully efiective a1 no acceleration had occurred. However, this right to reinstate shall
not apnly in the cawe of acceleraiion under paragraph i7,

19. Sale of Note; Change of Loaa Serviver. The Noiz or-a panial interest in the Note {togetner with this Security
Inssruinent) may be sold one or more times withour prior notice t6-Bocrower. A sale may resuit inn a change ia the entity (known
as the “Loan Servicer”) thai coilects monthly payments due under theZ¥ric and this Security Instrumens. There also may be one
ot more chianges of the Loan Servicer unrelated 1o a ssle of the Note, If thers 1s a change of 1he Loan Services. Borrower will be
given written notice of the change in accordance with paragraph 14 above anc applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be’ male. The notice will also contain any othes
infarmation required by applicable law.

16. Hazardous Substances. Boirower shall not cause or permit the presence. Lee. disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall rot do. nor allow anyops alse ta do, anything offecting the
Propenty that is in violation of anv Environmenial Law. The preceding 1wo sentences shall nad appiy (o the presence, use, o
storage on the Fropenty of small quantiies of Hazardous Substances that are generally recogiized 1o be appropriate to normal
restdential uses and to matnienance of the Prapeniy.

Borrower shall prompty zive Lender wntien notice of any investigation, claim, demand, !awsvis re nther action by any
governmental or regilatory agency or private pany involving the Property and any Hazardous Substance 7r-Savironmental Law
of which Borrower has actual knowledge. if Borrower fearns, or is rotified by any governmentai or reguiziedy, ambority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower stial promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in ths paragraph 20, “Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasohine, kerosene, other flammable or toxiz p2iroleum products. taxic
pesticides and herbicides. volaule solvenis, maierials containing ashestos or formaldehyde, ané radioactive materials. As used in
this paragrzph 2C. "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is located that
telate o bealth, safety or snvironmental proteciion.

(v(h()f"
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azree as foilows:
21, Acceleration; Remedies. Lender shall give notic2 to Borrower prior to acceleratian following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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- applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
ntn-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the antice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may [ereclose this Security Instrument by judicial
preceding. Lender shall be entitled te coilect all expenses incurred in pursuing the remnedies provided in this paragraph
21, incloding, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22. Release, Upon payment o1 all sums secured by this Security Instrumen:, Lender shall release this Security instrument
withaul charae to Borrower  Boriower shall pay any recordation cests.

23. Waiver of Homestead. Borrower watves all nght of nomestead exemption 1z the Property.

24. Riders to this sevority Instrument. If bne or more riders are executed by Borrower and recorded together with this
Secunity Instrument, the covenznts and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements < 3%z Security Insirument as 1f the rider(s) were a pari of this Security Insirument.

[Check appi.cablc box(esi)

__J Adjustahle Raie Rider w_l Condominium Rider ;::' §-4 Family Rider

i Graduated Payment Rider :-_, Planned Unit Development Rider  {_.i Biweekly Payment Rider
L_! Laltoon Rider .—.Rate Improvement Rider L !Second Home Rider

X V.A. Rider i Ohher(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees (o he teeris and covenants coniained in ihis Security Instrament and

i any rider(s) exccuted by Borrower and recorded with it
Witnesses: , /f //

YL e (Seal)
JPHN M, TSLANEY 2 -Borrower

O[dfzf/ / /&C—//é/')(// (Seal)

—— — TZRRI K. DBIJINBY trowet
(Seal) —_ _— e {SeaD)
-Borrower -Rormower
STATE OF ILLINOIS, COOK : P County ss:
Lo s0 g i+ G+ . aNotary Public in and for said connty and state do hereby cenify
that JOHN h. DELANRY AND TRRRI K '/tzmz?, HUSBAND AND WIFE

, personally known to me to be the same person{s) whese name(s)
subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged that  THEY

signed and delivered the said inttrument as THEIR frec and voluntary act. for the uses and erpou:s Lhcrem st forih.
Given under my hand and official seal, this 6TH day of SEPTEHB 4
My Comnmission Expires: “0 Fﬂ CIAL aD\L g _ .

oty Py
JACKIE L. WASHBURN } - Noun by

Nt Pl State ol iy |
* e bph 101 9
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 6TR day of
SEPTEMBER ,189% , and is incorporated into and shall be deemed (o amend and supplemen: the
Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument®) dated of even date herewith,
given by the undersigned (herein “Borrower”) 1o secure Borrower's Note to
NORWES” MIRTGAGE, INC.

(herein “Lender®)
and covering (ne Propeny desceribed in the Security Instrument and located at
2206 ST. JA%E? STRERT, RCOLLING MBADOWS, ILLINOIS 640008

[Property Address)

VA GUARANTEED LOAN COVIHANT: In addition to the covepants and agreements made in the Security
Instrument, Borrowes and Lender turthze covenant and agree as follows:

If the indebtedness secured hereby b guirsnteed or insnred under Title 3R, United States Code, such Title and
Regulations issued thereunder and in c/fccy on the date hereof shall govern the rights, duties and liabilnies of
Borrower and Lender. Any provisions of ihie Jocurity Instrument or other instruments executed in connection with
said iadebtedress which are inconsistent witn said Title or Regulatiens, including, but not limiied to, the
provision for payment of any sum in connecticl, with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the se ured indebledness pursuant 1o Coverant 17 of the Security
Instrument. are hereby amended or negated 1o the exteri-accessary to conform such instruments to zaid Title or
Regutations.

LATE CHARGE: At Lender's option, Borrower will pay & “'aiv charge™ not exceeding four per cenjum (4%) of
the overdue payment when paid morc than fifteen (15) days afrer e due date thereof to cover the extra expense
involved in handling delinquent payments, but such *lae charge” shzil not be payahle nut of the proceeds of any
sale made lc satisfy the indebtedness secured herchy, unless such prociads are sufficient to discharge the entire
indebiedness and all proper costs and expenses sccured hercby.

GUARANTY: Should the Depantment of Veterans Affairs fail or refuse to iinee its guaranty in full araount within
60 days from the date that this loan wonld normally become eligible for such gratanty commitied upen by the
Department of Veterans Affatrs under the provisions of Title 38 of the U.S. Code “Veterans Benefils,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable anc may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payablz von 1ransier of the
property securing such [oar. 1o any transferee, unless the acceptability of the assumption of tiie ioan is established
pursuant 1o Section 3714 oY Chapter 37, Title 38, United Siates Code.

An authorized transfer (“assumption”) of the property shall alse be subject o additional covenanis aid igreemems
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-hall of | percent (.50%) of the balance of this loan
as of the date of transfer of the propenty shall be payable a: the time of transfer to the Joan hoider or its authorized
agenl, as trustee for the Diepartment of Veterans Affairs. If the assumer fails (6 pay this fee at the time of transfer,
the fee shall constitute an additional debt 1o that already secured by this instnimeat, shall bear interest at the rate
herein provided, and, at th: option of the payee of the indebtedness hereby secuted or any transleree thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D, 5388 5300 61 1/95
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be immediaiely duc and payable. This fee is automatically waived if the assumer is exemp! under the provisions of
JBU.S.C 3729 (c).

i ASSUM N ING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fec may be charged by the loan holder or its authorized agent for determining the
cieditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affars for a loan to which Section 3714 of Chapter 37, Title 38, United Stales Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agress
t0 assume all of the obligations of the veicran under the terms of the instruments creating and sscuring the loan.
The assumer further agrees to indeminify the Department of Veterans Affairs io the oxtent of any claim payment
arising from the guaranty ot insurance of the indebledness created by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has exccuted this YA Guaranteed Loan and Assumption Policy Rider.

s A pho
Sy M. DELANEY - /

/{ /&/{l}j,n.(«:j
—

“BRRI K. DBLANEY

@;5388 9304191
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