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- MORTGAGE A
AVONDALE PRIME LOAN 2\ \ 7 v
(Hlinois) pa -\,?{)

This Mortgage ("Mortgag: 2is given this 30TH day of August . 1956 | by the
Morigagor, ANDREW WELLWERTS, SINGLE NEVER MARRIED.

{herein “Lorrow2r ™), 1o the Momeagee, Avondale Federal Savings 3ank, its
successors and/of assigns, a federally chartercd avings bank, whose address is 800 Roosevell Road, Building E,
Suite 300, Glen Eflvn, llinois 63137, (herein “Lender ™).

WHEREAS. Borrower and Lender have enteted it an Avondale Prime Loan Agreement and Disclosure

Statement (the “Agreement ™) dated the same date as this Morigage, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregatc ov.standing principal balance exceed
S 15,450.00 {the “Muavimum Credit Line™; plus invercst (finance charges) on the sums borrowed

pursiant to the Agreement. payable af the rates and at the times provided{or in the Agreement. As provided in
the Agreement or after  August 1, 2006 the “Expirarion Date’)-all sums ouistanding under the
Agreement may be declared due and payable, together with intetest thereor, wniess Lender agrees to extend such
Expiration Bate. In any event, ali amounts borrowed under the Agreement pivs ipierest thercon must be repaid
by August 1, 2006 (the “Final Marurity Date ™).

T0 SECURE o Lender the repayment of the indebtedness incurred pursuant fo the Agicement, (including,

withou: limitation, such future advances as are described in paragraph 16 hereofs witiv irgocest thereon. the o
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the secunisy of this E:'
Morgage, and the performance of the covenants and agreements of Borrower contained hersin and in the a:
Agreemeni, Borrower does hereby mongage. grant and convey to Lender the fojlowing described propury located e
in the Caunty of COOK . State of {liinois: >
&

Legal Description: See Exhibit “A” Attached

Permanent Index Number: 24-14-204-0306 VOL 445 /

Which has the address of 10158 S CHRISTIANA, CHICAGO, IL 60655
(herein “Property Address7),

TOGETHER with all the improvements now or bereafier erected on the property, and all easements, rights,
appurtenances, rents, royaitics. mineral, oil and gas righis and profits, water. water rights, and water stock, and
all fixrares now or hereafter attached to the property, afl of which, including replacements and additions thereto,
shall be deemed to be and remain a pait of the properiy covered by this Mongage: and all of the foregoung,
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twgether with said property for feaschold estate if this Mortgage is on a lcasehold) are herein referred to as the
“Property.

Borrower covenants that Borrower is lawfully seized of the esiate hereby conveyed and has the right 1o
mortgage. grant and convey the Property, that the Property is unencumbered witl the exception of those items, if
any. listed i1 a schedule of exceptions 1o covercge in any title insurance policy insuring Lender’s interest in ahe
Property, and that Borrower will wartant and defend generally the 1..¢ to the Property againsi all claims and
demands, sebject to any mortgages, encumtrances, declarations. casements or restrictions {isted in 3 schedule of
exceptions Io coverage in any title iasurance pohcy insuring Lender’s interest in the Propesty or of record on the
gate hereof.

COVENANTS

Borroviér and Lender covenant and agree as follows:

{. Poyment of Frincipal and Interest.  Borrower shail prompily pay when due withow seteff.
recoupment of defaction, the principal of ard interest on the indsbtedness incurred pussuant 10 the Agrecment
sincluding future advaiices ). together with any fees and charges as provided in the Agreement.

2 Application vf Pavments. Unless applicable law provides otherwase, all payments received by
Lender under the Agreemens zid naragraph 1 hereof shail be applied by Lender first in payment of any advance
made by Lender pursvant to th's Morrgage, then to fees and charges and interest payable purswant o the
Agreement, then to the prircipal anviunts outstanding under the Agreement.

3 Charges; Liens. Bot'ower shall promptly pay or cause (o be naid al} taxes, assessments and
other ciarges. fines and impositions attnoviatle to the Propenty which may attain a prienty over this Morigage,
and Jeasehold payments or ground reats. if any. incleding ai! payments due under any morgage disclosed by any
title insurance policy insuring Lender's imerest 1 the Propenty or of record on the date hereof.  Barrower shall.
promptly fumish to Lender all notices of amounts-uus under this paragraph and receipts evidencing such
payments. Borrower shal) prompily discharge any fien which has priority cver this Morigage, except for the Jien
of any mongage disclosed by he title insurance policy iivswiing Lender's mierest in ihe Propenty or of record on
the datc hereof; provided, that Borrower shall not be required 20 discharge any such lien so long as Borrower shall
agree 1 wniling 10 the payment of the cbligation secured by suck licn in a manner acceprable to Lendet, or shall
in good faith contest such lien by, or defend enforcement of such tiin in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Propeay or any par tiveresf,

4. Hazard Insurance. Borrower shall keep the improvements dow existing or hereafter erecied on
the Property insured against foss by fire, hazards included within the term (“ovtended overage,” arnd such oiher
hazards as Lender may require and in such amounts and for such periods as Lindor may require; provided, thay
Lender shall not require that the amount of such coverage exceed that amount ol coverage fequired to pay e
sums secured by this Mortgage and any other morigage on the Properiy.

The insurance carnier providing the insurance shail be chosen by Borrower subjec to zpproval of Lender.
provided. that such approval shal) not be unreasonably withheld. Al premivms oa insuranse jaticies shatl be
paid in a timely manner when due.

All insurance poiicies and renewals thereof shafl be in form acceptable o Lender and <hijinclude a
standard mongage clause in favor of and in form acceptable 1o Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly fumish to Lender ali
renewal notices and all receipts of paid premiums. Is the event of loss, Borrower shali give prompt notice to the
insurance carries and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. lasurance procecds shal! be applied to
sestoration or repair of the Property damaged. provided such restoration o repair is economically feastbie and the
security of this Morigage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired. the insurance proceeds shall be applied to the sums secured by
this Morigage, with the excess, if any, paid to Bomower. 1f the Propeny is abandoned by Borrower, of if
Borrower fails to respond t: Lender within 30 days from the date notice is mailed by Lender 1o Borrower that the
insurence carrier offers fo settle a ciaim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoralion of repair of the Property of to the sums secured by this
Mongage.

/
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not exiend or pesipone the due daiz of any payments due under the Agreemenl, or change the amount of
such payment. §f under paragraph 17 hareof the Propenty is acquired by Lender, ait rights, title and interest of
Borrower in and to any iasurance policies and in and to the proceeds thereof resulling from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediaely pries to such sale or acquisition.

5. Presenation and Maintenance of Properry; Leasehoids, Condominiums; Planned  Unit
.Developments. Borrower shali keep the Property in good repair ang shall not commit wasle or permit impairment
or detertoration of the Propeny and shall comply with the provisions of any lease if this Monigage i¢ on a
leasehold. If this Mottgage is on a unit in 2 condominium or a planned unit development, Borrower shall perform

- al} of Borrower’s obligations under the declaration or covenants creating or governing the condominium or
planned uni? development, the by-laws and regulations of the condominium or planned unit development, and
constituent docitnents. If a condominium or planned unit development rider is execuled by Borrower and
recorded togethe; wth this Mortgage, the covenanis and agreements of such rider shalt be incorporated into and
shall amend and surpienent the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Proteciicn of Lender's Securiry. (f Borrower fails to perform the covenants and agreements
comnained in this Mortgage 'or i any action or proceedings is commenced which materially affects Lender's
interest in tne Property. inciuing, but not hmited 1o, any proceeding brought by or on behalf of a prior
marigagee, eminent demain, insolvency, code enforcement, or arrangemenls or proceedings involving a bankrupt
or decedent, then Lender at Lendes”s option, upou notice to Borrowser, may make such appearances, disburse such
surms and t2ke such action as is necessary 10 protect Lender's interest, including, but not limited 10, disbursement
of reasonable artomeys’ fees and eniry upen.cis Property to make repairs.

Any amounts disbursed by Lender-rizuant to this paragraph 6, with interest thereon, shall become
additiond) indebtedness of Borrower secuted by-{nis Montgage. Unless Berrower and Lerder agree to other e-ms
of payment, such amounts shall be payable upon natice-from Lender to Borrower requesting payment thereof and
shail bear inlersst from the date of disbursement at tae rate payable form time to time on ouistanding principal
under the Agreement. Noihing contained in ihis paragriph 6 siall require Lender (o incur any expense or take
any action hereunder.

7. Inspection. Lender or its agents may make o <ausc to be made reasonable entries upon and
inspections of the Property. provided that Lender shali give Lorsower notice prier to any such inspection
specifying reasonable cause iherefor related to Lender's inierest in (e Prog<sty.

8. Condemngiion. The proceeds of any award or claim for dunages. direct or consequential, n
connection with any condemnation or other taking of the Propsnty. or pan‘thervof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event o sotal or partial taking of the
Property, the proceeds shal! be applied to the sums secured by this Morigage, wilh ibe excess, if any, paid to
Bonower.

If the Propeny is abandoned by Borrower. or if afier notice by Lender to Borrovier that the condemnor
offecs to make an award ot settle a claim for Jamages, Borrower fails to respond to Lenderswithin 30 days after
the date of such netice mailed, Lender is authorized to collect and apply the procecds. at Lendzr’s option, either
1o restarmion or repair of the Propenty or 1 the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal
shail not extend or postpane the due date of any payment due under the Agreement or this Moitgage or change the
amouni of such payment.

. 9, Borrower Net Releused. Extension of the nme for payment or modification of amortizatien of
the sums secured by this Mortgage or any other term of the Agreement or this Motigage granted by Lender to any
successor in intersst of Borrawer shall not operaie to release, in any mannet, the Hability of the original Borrower
and Bortower's successors in interest.  Lender shall not be required 10 commence procéedings against such
successer of refuse to extend time for payment or otherwise modify any term of the Agieement or this Meongage
by teason of any demand made by the orizinai Borrowsr and Borrower's successors in interest.

i0. Forbearance by Lender not @ Waiver. Any forbearance by Lender in exervising any night or
remedy under the Agreement or hereundzr, or otherwise afforded by applicable law, shall not be 2 waiver of or
preclude the exercise of any such right or remedy. Tne procurcment of insufance of the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right (o acceleraie the materity of the indebtedness

secured by this Mertgage. ,
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1. Remedies Cumulative. All remedies provided in this Mongage are distinet and cumulative to
any other right or remedy under this Monigage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and
agreements herein contained shatl bind, and the rights hereunder shall inure 1o the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and scveral, The
~aptions and headings of the paragraphs of this Morigage are for convenicnce only and are not to be used 1o

-interpret or define the provisions hereof

13. Notice. Except for any rotice required under applicable law to be given in another manner,
(a) any matice to Borsower provided for in this Mongage shall be given by mailing such notice by regular, firsi
class mail, addressed 1o Borrower at the Property Address or at such other address as Borrower may desigrate by
rotice 16 ierafer as provided herein, and (b} any notice to Lender shall be given by cenified mail, return receipt
requested 1o -Leater's address stated herein or 10 such other address as Lender may designate by notice to
Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given to
Bammower or Lendés when given in the manner designated herein.

14. Gowrining Law; Severabiliry. This Morigage shall be governed by applicable federal law and
the law of the State of Pimcis. In the event that any prevision or clause of this Morgage or the Agreemen!
conflicts with applrcable low, such cenflict shali not aficct other provisions of this Mortzage or the Agrecment
which can be given effect withou-the conflicting provisions, and to this cnd the provisions of the Mortgage and
the Agreement are declared to be <zvviable.

I5. Borrower's Copy. Borivwver shall be furnished a conformed copy of the Agreement and of this
Morgage at the time of execution or atier recordation hereof.

14 Revelving Credit Loan. ( This Mortgage is given 1o secure a revolving credit loan, and shall
secure not only presently existing indebtediiess vader the Agreement but also future advances, whether such
advances are obligatory or made at the option ot he Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no avent shall the Exjiraticn Date be exicnded beyond 20 years yvom the date
hereof, {and nothing herein obligates Lender to grant-any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future auvances were made on the date of the execution of this
Mortgage. althcugh there may be no advance made at the time of cxerution of this Morigage and aithough there
may be ro indebtedness secured hercby outstanding at the time any” 2dvance is made. The lien of this Mortgage
shall be vali¢ as (» all indebtedness secured hereby. including fivie advances, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the "roperty is located.  The total amount of
indebtedness secured hereby may increase or decrease from time o time -but tbe wotal unpaid balance of
indebtedness szcured hereby (inciuding disburcements which the Lender miay reaxs under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time ouistandiry sh2!l not exceed one hundred
fifty percent of the Maximum Credi. Ling, plus interest thereon and any disbursemdiits made for payment of
taxes, special assessmenls o insurance on the Property and interest on such disbursemeats £t such indebtedness
being hercinafier referred to as the “mavimum amount secured hereby™). This Mongage thail be valid and have
prierity over all subsequent liens and encumbrances, including statutory liens, cxcepiing suiely laxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby.

17, Termination and Acceleration. Lender at its option may terminate the availability of tazns under
the Agreement, Jeclare all amounts owed by Borrower to Lender under the Azreement to be immediately duc and
payable, and cnforce its rights under this Mortgage if (2} Borrower fails to make any payment due under the
Agreement secured by this Mortgage. (b) Borrower acts or fails 1o act in a way that adversely affects any of the
Lender’s security for the indebiedness secured by this Morigage, or any right of the Lender in the Propeny or
other security for the indeb'edrese secured by this Mongage, or {c) any application, signature, informatior or

- statement furnished by Borrower to the Lender ¢r to others in connection with the transactions contemplated by
the Agreement is found to be materiaily false. The Lender's securiiy shall bz presumed lo be adversely affected if
(a} ali or any part of the Property or an interest therein is sold, transferred. encumbered, or conveved by
Borrower without Leader’s prior written conscnt, exciuding the creation of a licn or encumbrance subordinate (o
this Mortgage, (b) Borrower fails to comply with any covenant ur agreemen? in this Mortgage or the Agreement.
If it becomes nezessary (o :n/erce or foreclose this Mortzage including by judicial proceeding, Lender shall be
entitled 10 colleci afl expenses of collection, enforcement and foreclosure, inciuding but not limited to reasonable
atlorneys’ fees, court costs and costs of documentary cvidence abstracts and title reports.

ABILMG{596) Instaals” GE [ Z“ o




UNOFFICIAL COPY




UNOFFICIAL COPY

18. Assigrmen: of Renis; Appoin:ment of Receiver. Lender in Possession. As additional security
hercunder. Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior io
acceleration vader paragraph 17 hereof or abandonment of the Propernty. have the right 1o collect and retain such
rents as they become due and payablz.

Upon acceleration under paragraph 17 hereof or abandonment of the Propeniv, and at any hime prior to
the expiration of any period of tedemprion following judicial sale, Leader, in person, by agent or by judicially
appointed recsiver, shall be entitled to enter upon, take posszssion of and manage the Property and to collect the

+ rens of the Property including thosc past due. Al rents collecied by Lender o7 the receiver shall be applied firsi
to payment of the cosis of management of the Property and collection of rents, including, but riot limited to
receiver's fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and then 1o the sums secured by this

© Mongage. Lender and the receiver shall be liable jo account oniy for those reats actually received.

19. Release.  Upon payment of all sums secured by this Morgage and termination of the
Agreement, Leuczr shall release this Mongage without charge to Borrower.  Lender shall pay all costs of
recordation, if anv. \To the full extext allowed by the provisions of applicable faw, Borrower hereby waives any
and ai! rights ol rederapiion from sale undzr any order of foreclosure of this Morntgage on behalf of the Bormower,
the Borrower's estate ard a1l persens beneficially interested therein.

20. Waiver ¢y Flomestead. Borrower hereby waives ali rights of homestead cxempiion m the
Property.
IN WITNESS /HEOI- Borrower 5125 7 ».cculcd this \!ongagc
/ :‘_:—-.

ARDREN WBLLN’!RTS

STATE OF \.Lﬂﬂ )
y 58
COUNTY OF f gz }L j

Ay
[.w a Notary Public in and for said Coumiy. personally certify that the
an: rsons, personally hown to me to be the same person(s) whose narneds) is‘are subscribed to the

nt, appeared before me thic day in person, and acknowledged that he/sehfthey signed and

20 ey ﬂ%ﬁi 9%

My Commission Expites:

AAMALAALALASLL
1 "OFFICiAl SEAL" ’
4 Dawn Gritfin Bragg P
& Notary Public, State of iltindls ¥
( ,Cu myssion Expires 10/28/26

" This Instrument Prepared by and should be retizmed 1o

Avondale Federai Savings Bank . R ik B A
800 Roosevelt Road G ST
Building ., Suite 300 - .C‘:,',u 7 7 *
Glen Eliyn, IL 50137 \-\\, v !
RN PN
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EXHIBIT “A”

LEGAL DESCRIPTION:

THE SOUTH 1/3 OF LOT 5 IN BLOCK 4 IN GUNN'S SUBDIVISION OF
THE ZAST 70 ACRES NF THE NORTH 100 ACRES OF THE RORTHEAST
1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:24-14-204-030 VOL 445/

PROPERTY ADDRESS: 10358 S CHRISTIANA, CHICAGO, IL 60655

LOAN NUMBER: 1500010075883
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