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FLEXEQUITY ACCOUNT MORTGAGE A

J

THIS FLEXEQUITY MORTGAGE is madedtis, 5thr  dayol Sectember 1955  byand between

Derrick ¢ Jaegrrs ang-Ronee [, Jsegers. Husband and Wrfe

(herein “Borrower’} and GLENVIEW STATE BAM!C an iliinois Corporation. whose address is 800Waukegan Road,
Glarrdew, litincis 60025 {herein "Lender.

Whereas, Barrower Is indebled to Lerder under that ceitain FlexEquity Account Promissory Note dated

Septenber &, (336 {herein ~ote’) with a credit limit of

Qrne Murdred Tnousand Bollars anrd no/i0W

dollars{$ 100,000 €0 }{ & minimum amount ot $13 0.00) of which an initial advance of
PRESITTEIITRITIISTIRS SNSRI ETEI IO P 2 x5 ¥ } has been made and

against which Borrower may draw and Lender is obligated to make agvzincas from lime to time to the full amount
thereof. Repayments of sums arivanced from time to time will replenish the £iedit imit pro tanto so that the total
amount that may be ient under the Note may exceed the credit limit therecs L.ui not at any one time. The Note
provides for monthly installments of interest or, it Borrower has elected to taxa iy advance as atemm loan, of
principal and interest, at the rates set forth in the Note, with the principa! balance vi-the indebtedness, if not sooner
pald or required to be paid, due and payable five (5} years from the date nareof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage. i, warrant and
convey (unless Bororwer is a Trust, in which event Borrovier does hereby mortgage, gran, Juiiclsim and convay}
unto Lender and #t's successors and assigns, the following described property located in the Counity of Cook, State
of tifincis:

1ot 30 'n gleaview acodlands, betng a subdivision of the east

1/2 of the epast 1/2 of thpe northeast {/¢ of sectron 32 and the

east 1/7 of the southeast 1/4 of the southgast 1/4 of section 29,

sawnshtp 42 porth, range t2, east of the third prancipal meridran, G
in cook tounty, 1itrnors. .

Nt

Ise ',.’\-f\ o e e
Pin: D04-32-206-008-04000 \?&lfi}LEéERV:t%S# }‘rf ,ju

whichhasthe address of 3836 Krollweed . Glenview, L 60025
(rerein *Property Address’).
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insurance, pius one-tweiith of yearly premium instailments for morigage insurance, ¥ any, 2! as reasonably
astimated inftizlly and from time to time by Lender on the dasis of assessments and bills and reasonable estimates

thareof.

The funds shall be heid in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
State Agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxas,
assessmants, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account of verifying and compiting said assessments and bdls, untess Lender pays Borrower intecest
on tne Funds and applicable law permits Lender fo make such a charge. Borrowes and Lender may agrea in writing
at the timae of execution of tha languaga that interest on the Funds shali he paid to Borrower, and uniess such
agreement be made or appiicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest cr eamings on the Funds. Lender shall give to Borrower. without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpese for which each debit to the Funds
was made. The =unds, i any, are pledged as additional security for the sums secured by this Mertgage, and are
helg by Lender as = sreditor and not as a trustea.

If the amount of the Fa1d2 held by Leader, together with the future monthly installments of Funds payable prior to the
duc dates of taxes, assessnicnis. insurance premiums and ground rents, shail exceed the anount required to pay said
laxes, assessmems, insurance preaiums and ground renis as they fali duc, such excess shall be, at Borrower’s aption,
cither prompuly repaid to Barrowieor credited to Borrower on subsequent moathly installments of Funds. 1f thc amount
of Funds heid by Lender shall not be sufficient 1o pay taxes, asscssments, insutance premiums and ground reots as they
fall dus, Borrower shall pzy to Lendce zaeamount necessary to make up the deficiency within thirty (30) days from the
date ntice is mailed by Lender 1o Borrower »<questing payment thereol.

Neither Leader aor any institution designated by Leader 10 hold the Funds shall b liable for any failure io make the
pavmeats rf insurancc premiums, taxes or ground reuss unless Borrower, while not in default hereunder, shall have
requestes Lender or such institution to make applicziion of the Funds ta the payment of the applicable insurance
preamiums, taxcs or ground renis, accompanied by the billr oy such insurance premiums, taxes or ground cenls.
Notwhithstanding the foregaing Lender may, at its option, make or causc such institution to make any such application of
the Funds without any direction or request to do so by Borrowe?.

Upon payment in full of all suins sceured by this Morigage, Lender shail oromiptly refund to Borsower any funds held by
Lender. 1f undrr Paragraph 17 hereof the Property is sold or the Properiv.is otherwise acquired by Lender, Lender shall
apply. 10 later than immediately prior ta the sale of the Property or its acquiriiian by Lender, any Funds held by Lender

at the time of applicuiica as a credit aganst the sums secured by this Morigoge.

3, PRIOR ENCUMBRANCE; CHARGES; LEENS. Borrowcr shail fully ard timely perform all of
Borrower's obligations undes any morigage, decd of 1rust or other security agrerment with a ficn which has or appears to
have any priority over this Morigage, including Borrower’s covenants le make any payments whea duc. A default under
any prior mortgage or deed of must o other sceurity agreement with a licn which has or appeirs (p have any prionily
over this Mortgage may at the oplion of Lender be declared and deemed to be a default under this Yiortgage but only if
such default adversely afect Lender's security for the note of any rights of Lender in the security. 8otrower shali pay all
laxncs. assessments and other charges, fincs and impositions attributable to the Property which may altuinia priority over
this Mertgage, and Jeaschold paymenis or ground rents, if any, in the manncr provided under Paragraph Ziscreof of, if
rot pad in such manner, by Borrower making payment, when due, dircatly to the payce thereof. Borrower shall
prompily furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompuly furnish to Lender recaipts evidencing such payments. Borrower shall
promply discharge any fien which may attain priority over this Mortgage {other than any prior first morlgage ot deed of
trust). provided. that Borrower shall not be required to discharge any such fien so long as Borrower shall agree in writing
to the paymeni of the obligation sccured by such lien in a manncr acceptable 1o Lender or shall in good faith contest such
lien by, or defend caforcement of such licn in, legal proccedings which operate to prevent the enforcement f the licn or
forfeiture of the Property or any part thereol.

12 A M PSS 2

4. HAZARD INSURANCE. Borrower shall, at Borrowert's cost keep the imprevements now existing or
be-cafter erected vn the Preperty insured against Jass by fires, hazards included within the term “extended coverage and
e::ch other hazards (collectively agreed to as "Hazards™ as Lender may require. Borrower shall maiatain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal (o the
lesser of {a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligatzons sucured in priority over this Mortgage, but in no eveut shall
such amounts be less than the anount accessary o satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant 1o this Paragraph 6, with intercst thercon at the rate from time to timc in
effeet under the Note for revolving credit advaices, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in wriling, to other terms of payment suck amounts shall be payable upon
aatice from Lender 10 Borrower requesting payment therefor and if such arc not paid within the time period sct forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shal)
require Lender to incur any expense or take any action hereunder and any action taken shall rot relcase Borrower from
any otligation ia this Mortgage.

1. INSPECTION. Lender may make or cause (0 be made reasonable enlrics upon and inspections of the
Property, provided that, cxcept in an emergency, Lender shall give Borrower aotice prior 1o any such inspection
spesifying reasonable cause thercor related to Lender’s interest in the Property.

8 CONDREMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with ax¥ randemnation of other taking of the Property, or part therect, or for conveyance in licu of
condemnation, are hercby assigned and shall be paid to Leader subject to the ierms of any mortgage, deed of trust or
other security agreemzitt with a licn which has priority over this Mortgage. Borrower agrees {o exceute such further
documents as may be required hy the condemnation authority, to cffeciuatc this paragraph. In the event of a total taking
of the Property, the procceds shuil be applied to the sums secuied by this Morigage, with the excess, if any, paid to
Borrower. In the cvent of a partrataking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied 10 the sums sccured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securcd Gy <his Mortgage immediately prior to the date of 1aking bears to the fair market
valus of the Property immediately prioi to 1he date of taking, with the balance of the proceeds paid to Borsower.

{f the Propertv is abandored by Borrower or il, alter notice by Lender 1o Borrower that Lhe condemnor offers to make an
award or settlc a claim for damages, Borrower falls ‘o<espond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to eollect and apply (e procecds, at Leader's option, cither to restoration or repair of the
Pronerty or to the sums secured by this Mortgage.

Ualess Lender and Borrower otherwise agrec in writing, any sucn application of procecds to principal shall not extend or
postpose the due date of the installments referred to in Paragragn i and 2 hescofl or change the arcount of such
instaliments.

9. BORROWER HOT RELEASED; FORBEARANCE BY LENDLR MOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the terms of the Nete, modification in
payment terms of the sums secured by this Mortgage granied by Lender to any lucirssor in intesest of Borrower, or the
waiver or failure to exercise any right granted herzin or under the Credit Dovuments shall not operale to release in any
manner the liability of the orginal Borrower, Borrower's successors in interest, of any guarantor or surety thereof,
Lender shall not be sequired to cotamence procecdings against such successor or refuse to cviend time for payment or
ciherwise modify payment terms of the sums secured by this Mortgage by zcason of any demana made by the criginal
Borrower and Bortower’s successors in intercst. Lender shall not be deemed, by any acl of omisuen or commassion, Lo
have waived any of its rights or remedics bercunder unless such wawer is in writing and signed by Jonder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to ozc cvent skali ol be construcd
as cotinuing o as 3 waiver 3s 1o any othcr event. The procusement of insurance or the paymeni of 12275, odher liens or
chasges by Lender shail not be a waiver of Leader’s right as otherwise provided in this Mortgage ta aceclerate the
matunity of ihe indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the
other Credit Documeats.

i0. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herzin, the terms *Botrwer” and "Lender” shall include their respeciive heirs, devisees, endorsecs,
guaractors, surcties, cndorsers, legal scpresentalives, successors, assigns and subsequent holders of the Note. All of the
lerms, covenants, conditions, and agresments set forth herein shall be binding upon and terms 1o the benefit of such
parties cxcept that no right shall inure to any sucecssor of Rorrower unfess consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may frecly assign or transfer all or any part of Lender’s rights hereunder. if
oAc OF MoTe persdn or catity signs this Morigage, each of them is jointly and severally obligated hercunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's secursty for
the Note or any rights of Lender in the sccurity are adversely affected; (6) Borrower files for bankruptcy, or bankrupicy
procecdings arc instituted against Borrower snd not dismissed within sixty {60) calendar days, under any provisions of
aay state or federai bankruptcy law in effect at the time of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Barrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Botrower’s obligations generally as they
become duc and, as a sesuli thereof, Lendet’s seeurity for the Note and rights of Leader in the sccurity arc adversely
affected (no grace period); (8) Borrower further cacumbers the Property ar Collateral, if any, or suffers a licn, claim of
lien or cncumbrance against the Property ar the Collateral, if any and, as a result thereof Lender’s security for the Noie
or any rights of Lender in the sccurily are adversely affected (30 day grace period in which to remove Lhe lien, claim of
lien or encumbrance); (9) Borrower 15 in d=faull or an action is filed alleg'~z 2 default under any credit instrument or
mortgage evidencing or sccuring an vbligation of Borrower with priority 1 right of payment over the line of credit
desenbed in the Credit Documents or whose iien has or appears to have any priosity over the lien created by the
Morigage or the iecarity interest created by the Sccurity Agreement r any of Borrower's other creditors astempis to (or
actually does) seize £ obtain a writ of attachment against the Property or the Collaterai, if any and, as a result thereof,
Lender's security for ine Note or any rights of Lender in the sccurity are adversely affecied (no grace period); (10}
Borrower fails 10 kecp any nther covenant cantained in any of the Credit Docaments ant otherwise spe-ified in
Paragraph 15 {ten {10} aa zrace period, unless the faihure is by its nature not curable, in which case no grace period or,
if another grace peniod is speofied in the Credit Documents, that grace period will prevail), or (11) any aciion or inaction
by Borrower whick adversely affécis Lender’s security for this Note or any right of Lender in such sccurity (no grace
peried).

16. TRANSFER OF PROPERTY. Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4} above. Lender shall be entitled to invmediately accelerate the amounts duc under the Note and declare ali
indebtedness secured by this Mortgagr 1o he imimediately duc and payable. Failuse to pay such indehtedness within thirty
(30) days aftzr aotice to Borrower of such acceleritica shall constitute ar Event of Default. Any usce or attempted use by
Borrower of the revolving linc of credit evidenced by <ic Note after such an Event of Default shall constitute a separate
Eveat of Default.

As an aliermative 10 deciaring all sums secured by this Mortgage (o be immediately due and payable, Lendes may waive
its option lo accelerate and agree in writing, prior to closc of the sale or transfer to the translerce’s assumption of the
outstanding obligation under the Nole. on lerms satisfactory Lo Lencer, sabject to Lender’s right, described in Paragraph
6.D of the Note, to frecze ar reduce the line of credit. Lenders acceparsc of the transicree’s assumption of the
obligaiion under Note shail not release Borrower {rom any of obligations under the Note and the Credit Document, and
Borrower shall 2ssume the status of the guarantor of the Note until paid in tell. Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Nefe in any evériand will declare the eatire outstanding
prinzipal balance plus accrued interest and other charges duc to be immediately oo apd payable (sce Paragraph 17
hercof), unless (i} Borrower has submitted to Lender a written acknowledgement froar ing transferce that the transferce
has received {a) a copy of carh of the Credit Documents and (b) notice of the amount of L'orrower's outstanding
principal balance oa the Yine of credit; (if) Borsuwer has submitted to Lender a wrilten acknovlcdgement from transferce
that transferee has received such materal and understands that Lender's security interest reflzcied by this Mortgage aud
the Sccurity Agreement, if any, will remain on the Property and the Beneficial Enterest, if any, until "¢ entire outstanding
principa! balan-z of Borrower's tine of credit as of the date of such salc or transfer or promise, phus zav svbsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transizr, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submilied to Lender from (he transferce a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferce as if a new
loan were being made 1o the transferee; and (iv} Leader does not in itz _ole opinion, belicve that (a) its sceurity will be
adversely afiected, or (b) 2 breach of any promisc or agreement in this Morlgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness cvidenced by the Note. Further advances on the line of credit wilf ccase as of the date of the wrilten
assumplion agreement signed by the transfesce and Lender. The transferec and Borrower shall retain the night 1o repay
the Note before the final payment datc set forih in Paragraph 4 of the Note, in wholc or in part, at any time without
premium or penalty.

36653244

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxastence of an
Event of Dcfault Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mertgage to be
immediateiy duc and payable without further demand, and inveke any remedics permitted by applicable law.
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3 ACTUAL KNOWLEDGE. For purposes of this Merigage and cach of the cther Credil Documents,
Lender wall aot be deemed to have received actual knowledge of information required to be conveyed to Lender in
writiag by Borrower until the date of actuzl receipt of such mformation 1t 800 Waukegan Rozd, Glenview, Tliinois 60025
(or such ocher address by Leader to Borrower). Such date shall be ceaclusively telermined by reference 1o the
"Received” date stamped on such written notice by Lendzr or Lender's agent. With regard to other events of information
00t provided by Borrower under the Credit Documents, Lendzr wili be deemed to have actual knowledge if such event e
mformation as of the date Lender receives a written notiee of such event or information from a source Lender reasonably
belicves 10 be reliabic, including but not fimited to, a court or other zovernmenial agency, institutional icader, or title
company. The actual daie of receipt shall be determined by refercnce to the "Received date stamped on such writien
notice by Lender or Lender's agent.

24, TAXES. In the cvent of the passage after the date of this Mortgage of any law changing in any way the laws
pow in force the taxation of morigages, or debts sccured therehy, or the manrner of opertion of such taxes, so as to affect
the interest of Lender, then and in such cvent Borrower shall pay the full amount of such taxes.

28, WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisercnt, valuatior:, redemption, stay, extension, or cxcmplion laws, o7 any to-catled "moratonium laws,
now existing or hereafter cnzcted, in order to present or kinder the enforcement or foreclosuse of this mongage, it
hereby waives the benefits of suzi laws. Borrower, for itself and all who clasm through or under it, waives any and ail
right (0 have the property and esiatcs comprising the Property marshalled upon any forclosure of the lien hercof and
agrees that any court having junsdiction to foreclosure such licn may order the Property sold as an entirety. Borrower
hereby waives any and all nghts of red<pplion under any arder or decree of foreciosure, pursuant to rights herein
granted. on dehalf of Borrower, all persons teneficially interested in the Property and cach and every person acquiring
any interes® in or title {o the Property or the Coliateral subsequent to the date of this Mortgage, and on bebalf of alt other
persons, 1o the extent permitted by Illinois tav.

26, EXPENSE OF LITIGATION. In any's nt to forclose the licn of this Morigage or enforee any other remedy
of the Lender under this Mortgage o the Note or the Credit Documents there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorncy's fees, appraiser’s foes outlays foi Zocumentary and expert evidence, stesographer’s
charges. publication costs, survey costs, and costs (whick may be cstimated as to items to be expended after entry of the
decree) of procuring all ebstracts of title, title searches and examinaios, titl insurance policics, Torrens certificates,
and similar data znd assurances with respee (o title as Lender may Cec.n seasonably neeessary cither fo prosccute such
suit of 10 evidence to bidders at any sale which may be had gursuant o such.4=cree the truc condition of the title to or
value of the Property. All expenditures and expenscs of the naturc in this [aragraph mentioned, and such expenses and
fecs as may be incurred in the protection of saic Property and the maintenaiice of the lien of this Morigage, including the
fees of any altorney employed by Lender in any litigation or procceding affecting Viis Marlgage, the Note or the Property
of in preparation for the commencer.ent or defense of any proceeding or threateried uil or proceeding, shall be
immediatcly due and payablc by Borrower, with interest thereon at the rate from time; (o fime in effect under the Note
with respect to revolving credit advances.

VAR FUTURE ADVANCES. Upon request to Borrower, Lender, at Leader’s option prive-to release of this
Mortgage may increase the linz of credit secured hereby and make advances to the fuli amount thérzof (herein “Future
Advances). Such Future Advances with interest thercon shall be secured by this Mortgage. Atna time shall the
principat amount of the indebtedness secured hereby, not including sums advanced in accordance herewiths to protect the
security of this Morigage, exceed the original principal amount of the Note plus U.S. $100,000.%0.

96695 14

. Trustee,
executes ihis Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is cxpressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to sccunty hercunder that nothing contained herein or in the Nole secured by this Morigage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebicdness accruing hereunder or to perform any covenants either express or implied bercin contained, all such
liability, if any, being expressly waived, and (hat ary recovery on this Mortgage and the Note secured heeeby shall be
solefy against and out of the Property hercby conveyed by enforcement of the provisions hercof and of said Note, by this
waiver shall in no way affect the personal Jiability of any co-maker, co-signer, endorser or guaranior of said Note.

28. TRUSTEE EXCULPATION. If this Mortgage is exceuted by a Trust,
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