UNOFFICIAL COPY

96693358

EXTENSION AGREEMENT

This Exiension Agreement dated as of August 30, 1996 (the “Extension”) between
Elgin Dairy Foods. Inz: an lliinois corporation with its principal place of business and
mailing address at 3707 Wese Parrison Street, Chicago. illinois 60624 (hereinafter referred
to as “Mortgagor”) and tlamis Trast and Savings Bark, an Illinois banking corporation with
its mailing address at P.0. Box 755 111 West Monroe Sireet, Chicago. Illinois 60690
(heretnafter referred to as “Mortgaged ™y

WITNESSETH THAT:

WHEREAS. Mortgagor executed and deliverédo Mortgagee that certain Mortgage and
Security Agreement with Assignment of Rents dated 25 of August 29, 1991, and recorded in
the Recorder’s Office of Cook County, Iilinois on 5S2ptember 3, 1991, as Document
No. 91452894 (the “Mortgage™). in order to secure certain indebtedness, whether now
cutstanding or hereafter incurred, of Mortgagor owing to Moitgagee; and

: WHEREAS, the Mortgage currently secures, among other tlangs, that certain Term
Loan Note of Morigagor dated August 30, 1991, pavable to the order of Mortgagee in the
original principal amount of $3.000.000 whereby Mortgagor promises to (pay the principal
amount (or such lesser amount as may be outstanding at the maturity thereory sn-Sugust 30,
1996, the maturity date thereof, together with interest thercon as thercin provided (the
“Original Note “Y, and
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WHEREAS, the Note was isstied under and is subject to the provisions of that certain
Term Loan Agreement dated as of August 30, 1991, between Mortgagee and Mongagor, a
true and correct copy of which is on file at the office of Mortgagee specified above (said
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Term Loan Agreement, as the same may be amended, modified or restated from time to
time. herein referred to as the “Loan Agreement”); and

WHEREAS, Mortgagor has concurrently herewith entered into an Amended and
Restated Term Loan Agreement with Mortgagee (the “Amendment”) and issued a
Replacement Term Loan Note in the princtpal amcunt of $1,500,000 1o Mortgagee in
substitution and replacement for the Original Note (such Replacement Term Loan Note, and
any note issued in extension or renewal therefor in substitution or replaccment therefor
being referred te herein as the “Note ™), each beaning even date herewith, whereby the
parties agreed, among other things, to extend the final maturity of the indebtedness
evidenced by the Original Note to August 30, 2001, and to amend the interest rate
applicable to the ouistanding principal balance thereof; and

WHEREAS, as 2 condition precedent to the Amendment, Mortgagee requires the
Mortgagor, and to acceimodate that requirement Mortgagor desires by this Extension, to
confirm and assure that al!_sfhe real estate and other propertics, rights, interests and
privileges of Mortgagor which a2:e currently subject to the lien of the Mortgage be and
constitute coflateral security for the-Note as extended; and

NOw, THEREFORE, for and in_<ensideration of the execution and dehvery by
Mortgagee of the Amerdment, and other goo and valuable consideration, receipt whereof is
hereby acknowledged, Mortgagor and Mortgarce hereby mutually promise and agree as
follows:

|.  The principal amount of indebtedness remaining unpaid on the Orniginal Note as
of the date hereof is $1.500,0600.

2. The final maturity of the indebtedness evidenced by tise Original Note is hereby
axtended to August 30, 2001, all as more fully set forth in, and as.<videnced by, the Note
issued in reptacement therefor. Mortgagor hereby promises and agres! ¢ pay Mortgagee
the unpaid principal balance of the Note in conseculive orarterly principai mnstaliments as
therein provided. except thal the final payment of both principal and interest-zor Snoner paid
shall be due on August 30, 2001, together with interest on the unpaid principal balance
thereof at the rates per annum as therein provided.

3. [Itis hereby agreed that all the indebtedness evidenced by the Note shall be
secured by the Mortgage in the same manner as if such indebledness was specificaily
described therein as indebtedness secured thereby. Al references to the Note contained in
the Mortgage shail be deeined to be references to the Note issued pursuant to the
Amendment.

4. This Extension Agreemenl is supplementary to the Mortgage. All provisions of
the Mortgage, the Amer.dment and the Note, including the right to declare the principal and
accrued interest due thereon for any cause specified therein, shall remain in full force and
eftect. it being the expressed intent of the parties thai the indebtedness heretofore described
15 not discharged but merely extended pursuant to the terms of this Extension. The
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rovisions f this Extension shall inure to the benefit of any holder of the Note and shall
p . ' )
bind the heirs. personal representatives, successors and assigns of the Mongagor.

5. This Exiension may be executed in any number of counterparts and by different
parties hereto on scparale counlerpan signature pages, each of which when executed shall be
an criginai, but all of which constitute one and the same instruraent.

6. Any note, instrument, or other document that refers 1o the Mortgage is deemed
a reference to the Mortgage as amended hereby and do¢s not need to refer to this Extension.
This instiument shall be governed by, and construed in accordance with, the laws of the
State of Hiinois

IN WITNESS WHEREOF, Mortgagor caused these presents to be duly executed the day
and year first above sariten.

ELGIN DAIRY FOODS, INC.

s
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By 4 envyetl = )t gyre.
lts o cne tom
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{Type or Print Name)
Accepted and agread to in Chicago, 1llinois as of the dav-and year first above written.

HARRIS TRUST AN SAVINGS BANK

Vice Hresi DersT
(Type or Print Name)
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STATE OF ILLINDIS

}
) SS.
}

COUNTY OF CO0K

L Sedly Kepeé. (f///?’ljZf] . Notary Public in and for said County, in
the State aforesaid, do hereby cenify that £Zywerp £ Gremn, fo00, 1oty T
of Elgin Dairy Foods, Inc., an fllinois corporation, who is personaily known to me to be the
same person whose name is subscribed to the foregoing instrument as such
Sccretary, appeared before me this day in person and acknowledged
that he/she signed and delivered the instrument as his/her own free and voluntary act and as
the free and »cluntary act and deed of the corporation for the uses and purposes therein set
forth.

Given under mvhand and noianial seal, as of this i day of August, 1996.

/Z{(/ac /Zg‘/pu-. b itn—

Notary Public

Feclic fene e, Ol rﬁr}
(Type or Print Name)

{Notanal Seal)

Commission Expires:

OFFICIAL SEAL
1; REDA RENEE CLINTO

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMIASTION EYPMAES 09158
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STATE OF [LLINOIS }
) SS.
COUNTY OF COOK )

A Ez./(;', Kenpe [ /Lf_l"[flzii’] , Notary Public in and for said County, in
the State aforesaid. do hereby certify that \{den (. ilb‘é thy Vice President of Harris
Trust and Savings Bank, a llinois banking corporation, who is personally known to me to be
the same person whose name is subscribed to the foregoing instrument as such Vice
President, appeared before me this day in person and acknowicdged that he/she signed and
deltvered th= instrument as his/her own free and voluntary act and as the free and voluntary
act and decd of the corporation for the uses and purposes therein set forth.

Given vader-my hand and notarial seal, as of this _L_//Ji:_ day of August, 1996.

Woclic Winee (f caZF5—

Notary Pubiic

- P _
Aerlee kenee (Llnifen
(Type or Print Name)

(Notarial Seal)

Commission Expires:

p AN,

OFFICIAL SEAL
" REDA RENEE CLINT

HOTARY PUBLIC, STATE OF ILLINOM
MY COMMUSSION EYPIRES:C9/15/80
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SCHEDULE ]

LEGAL DESCRIPTION
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SCHEDULE I

LEGAL DESCRIPTION

PARCEL I:

LOTS 19, 20, 2y, 22, 23, 24, 25, 26, 27, 28, 29, AND LOT 30 (EXCEPT THE EAST
5.83 FEET QOF SAID LOT 30) IN BETSY BOILVIN'S SUBDIVISICHN OF THE NORTH 1/2 OF
THE WORTH EAST 1/4 OF THE MORTH EAST 1/4 OF THE SQUTH WEST 1/4 OF SECTION 14,
TCWNSHIP 39 HORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COOK

COUNTY, ILLINOIS.
PARCEL 2:

LOTS i, 24 2, AND 4 IN HULL'S SUBDIVISION OF LOTS 14 THROUGH 18 IN BETSY
BOILVIN'S SULRIVISIOH OF THE HORTH 1/2 OF THE NCRTH SAST 1/4 OF THE KORTH EAST
174 OF THE SQUL™ WEST 1/4 OF SECTIONR 14, TOWNKSHIP 19 NORTH, RANGE 13 EAST OF
THE TEIRD PRINCIPXL MERIDIAN, IN CDOK COUNTY, ILLINOIS.

Y +

PARCEL 2:

THZ EAST AND WEST 16 FCCT VACATED ALLEY LYING SOUTH OF THE SOUTH LINE OF LOTS
19 TO 24, BOTH INCLUSIVE. LYING WOPRTH OF THE NGRTH LINE OF LOTS 25 TO 20, BOTH
INCLUSIVE, LYING EAST OF A LINE DRAWN FROM THE SOUTH WEST CORNER OF LOT 24 TO
THE NORTH WEST CORNER CF LOT 25 84T LYING WEST OF THE HCQRTHWARD EXYENSION OF
THE WeST LINE OF THE EAST S5.83 FLgl OF LOT 30 IN BETSY BOILVIN'S SUBDIVISION
OF THE NKORTH 1/2 OF THE MORTH EAST 174 OF THE NCRTH EAST 1/4 OF THE SQUTH WEST
174 OF SECTICH 14, TOWMSHIP 39 NORTH., PArGE 13 EAST OF THE THIRD PRINCIFAL
MERIDIAN, TN COOE COUNTY, ILLINGIS.

PARCEL 4:

LoT 13 (EXCEPT THE SOUTH 12.82 FEET THEREOF) IN BZTSI BJILVIN'S SUBDIVISION GF
THE NORTH ir2 OF THE NWORTH EAST 1l/4 OF THE NORTH EAS -1/4 OF THE SQUTH WEST
i/4 OF SECTION 14, TOWKSHIP? 319 HORTH, RANGE 13 EAST OF 1% THIRD PRINCIPAL
MERIDIAN, IN COOR COUWTY, ILLINCIS.

PERMANENT TAX NOS. 15-14-304-008, 15-14-304-007, 16-14-304-017,
16-14-304-~016, 16-14-204-C17, 16-14-500-083, 16-14-500-017, 1i-34.304-008,
16-14-304-~018, 16-14-304-004,.'16-14-304-034 AND 16-14-304-005

COMMCNT.Y ENOWM AS: 3659 West Harriscoa Street
Chicago, Illinois
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