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MORTGAGE
(Direct)

This mortgage made a‘wisntered into this 23nd day of August 1996, by and between Barbara A. Jones, an ynmarried person,
10551 Preston Street, Westchester, 112inois 60154 (hereinafter referred (o as morigagor) aad the Admindstrator of the Smail Business
Administration, an agency of the Govrrrinent of the United States of America (hercinafter referved to as mortgagee), who maintaing
an office and place of business at Post O%icr Box 12247, Birmingham, Alabama, 35202-2247

SPAGH ABCVE THIB LINE FOR RICOPDER'S UBE

WITNESSETH, that for the considerat’on Y ereinafter stated, receipt of which is hercby acknowledged, the mortgagor does
hereby mortgage, sell, grant, assign, and convey v the mortgagee, his successors and assigns, all of the following described
property situated and being in the County of Cook, 5tare of Iilinois:

LOT 1 IN MARTIN H. BRAUN AND COMPANY'S MARTHZDALE ESTATE UNIT NUMBER 6, BEING A RESUBDIVISION
OF CERTAIN LOTS IN BLOCKS IN HADRABA AND MANDA'S SUBDIVISION UNIT NUMBER 2, BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOV THEAST 1/4, ALSO PART OF THE SOUTH 172 OF THE
NORTHEAST 174 OF SECTION 29, TOWNSHIP 39 NORTH, RAICE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

A
bl oL
1YW

P.LN. NO: 15-29-228-027

More commonly kown as: 10551 Preston Sireet, Westchester, liinois, 60154 @,

Mortgagor, on behalf of himseif and esch and every person claiming by, through, or under the Mortaagor, hereby waives any and
! rights to rederption, statutery or otherwise, without prejudice to Mar.gagee’s right to any r(mady, legal or equitabic which
Morigagee raay pursue to enforce payment ar 1o ifecs collection of all or any part of the indebtednese secured by this Mortgage,
and without prejudice of Mortgagee’s right to a deficiency judgment or any other appropriate relief in the'gvem of forecinsure of this
Morgage.

Together with and including ail buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the montgagor hereby declaring that it is intented that the items
herein enumerated shail be deemed 10 have been permanently installed as pent of the reslty), and all improvements now or hereafier
existing thereon; the hereditaments and appurienances and il other rights thereunto belonging, or in anywise appertainiog, and the
reversion angd reversions, remaindes and remainders, all rights of redemption, and the rents, issurs, and profits of the above described
progerty (provided, however, thai the mortgagor shall be entitled to the possession of suid property and to collect and retain the rents,
jssues, and profits unti defauit hereunder). To have and to hold the same unto the morigagee and the successors in interest of the
mortgagee forcver in fee simple or such other estate, if any, as is stated herein, free from all rights and henefit under and by virtue
of the homestead exemption laws. Morigagor herchy releases and waives all rights under and by virtue of the homestead exemption
laws of this state.

The monigagor covenants that he is lawfully stized and possessed of and has the right to sell and eonvey said property; that
the same s free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in intsrest
to warrant and defend the title aforesaid thereto and every part thereof agaiast the clalms of all persons whomsoever.
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k. The mortgagee shall have the right to inspect the mortgaged premises st any reasonable time.

2, Default in any of the covenanis or conditions of this insirurnent or of the note or loan agreement securec hereby shal
terminate the morigagos’s right to possession, use, and enjoyment of the property, st the option of the mortgagee or his assigns (it
being agreed that the morigagor shail have such right until defavit). Upon any such defauit, the mortgagee shall become the owner
of ell of the rents and profits accruing afier default as security for the indebtedness secuced hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits, This instrument shall operzte as ar assignment of any rentals on said
property to that extent.

3, The movigagor covenanis and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail
" 1o perform any covenavi or agreement of this instrument or the promissory note secured hereby, the entire indehiedness hereby

secured chall immediately hecome due, payable, and collectible without notice, at the option of the morigsgee or assigns, regardless
of maturity, and the mortgass or his assigns may before or afier entry seil said property without appraisement (the mortgagor kaving

. waived and assigned io the awiipagee all rights of appraisement):

(D) w judicial sale pursuant fo the provisions of 28 U.S.C. 2001 (a); or

(1) at the option of the moztgagee, either by auction or by solicitation of seated bids, for the highest and best bid complyiig
wilh the terms of sale and manner of payment suecified in the published notice of sate, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement 7ui-less than once during each of said four weeks in a newspaper published or
distribu ed in the county in which said property is situated, all ther noticé" being hereby waived by the martgagor (and said
mottgazee, or any person on benalf of said mortgagee, mav bid with the unpaid indebtednsss evidenced by said notc}. Said sale skall
be held at o1 on the property to be sold or at the Federal, coariy, or city courthouse for the county. in which the property is located.
‘The mortgagee is hereby authorized 1o execute for and on ehalf of the morgager and to deliver to the purchaser at such sale a

* sufficient conveyance of said property, which conveyance shall con'ain recitpls as to the happening of the defaplt upon which the

erecution of the power of sale herein granted depends; and the saii: r:wstgagor hercby constitutes and appoints the mortgagee or any
agent or attorney of the morigagee, the agent and attorney in faci-of ssid mortgagor to make such recitals and to execule said
convevanse andl hersby covenanis and agress that the recitals so made shid! be effectual 1o bar all equity or right of redemption,

mestead, dower, and all other exemptions of the mongagor, all of witicn are hereby expressly waived and conveyed to the

. mongagee; of

(111} take any other appropriae acticn pursuant to siate or Federal statute cithier in siate or Federal court or otherwise for
the disposition of the property.

In the cvent of 7. sale as hereinabove piovided, the morigagor or eny person in possession uade: the morigagor shall then become

* and be tenants holding over and shal} forthwith deliver possession to the purchaser at such sate or k= summarily dispossessed, in

accordance ‘with the provisions of law applicable to tenants holding over. The power and agency heruby rrsated are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for colleciion of said indebtedanss
provided by law. ‘

4, The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of proteciing or maintaining said property, and
reasonable sitorneys’ fres; secondly, to pay the indebiedness spcured hereby; and thirdly, 1o pay any surphus or excess to the person
or persons legally entitled thereto.

5. In the event said property is sold et a judicia! foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the iotal indebtedness secured by this instrument and evidenced by said promissery note, the
movigagee will be entitled to a deficlency judgment for the amount of th deficiency without regard to appraisement.

6. I the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other rax lien, charge, fee,
ot othet expense charged agrinst the property, the morigagee is hersby authorized at his oplion to pay the same. Any sums so paid
by the mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject
to the saine lerms and conditions. If the mortgagor shali pay and discherge the ludibtednest evidenced by said promissory note, and
shall pay such sums and shai} discharge all taxes and liens and the coats, fees, and expenses of making, enforcing, gadl executing this
moitgage. then this mortgage shall be canceled and surrendered.
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