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Q- COK MORTGAGE

THIS MCRTGACE {'Security Instrument”) is ghven on July 21, 1985 . The mortgager Is
ROBERT J. STRAUSS 2nd KELLY M. STRAUSS, His Wife

(e
(‘Borrowet). This Securlty Insirument is givento aSalle Talman Bank, FSB, A Corp. of the _‘?‘
United States of America , which Is organized and
existing under the laws of UniZer States of America , and whose address Is
4242 N. Harlem Avenue, Norridge, i 00634
("Lender”). Borrower owes Lender the principal suno! Four Hundred Ninety Three Thousand
Four Hundred Dollars and ro/100 Doltars
U.S. $493,400.00 } This debt is evidenced ty Borrower's note dated the same date as this
ecurity Instrument (*Note"), which provides for monthly pavrnants, with the full dabt, if not pald eartier, due
and payable on August 1, 2025 . This Secudty Ingtrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals, extenslons and modifications
of the Noie; {b) the payment of all other sums, with interest, advansed under paragraph 7 1o protect the
security of this Security Instrument, and (c} the performance of £orrawar's covenants ard agreements
under this Security instrument and the Nota. For this purpose, Borrowe: ~oas hereby mortgage, grant and
convey to Lendar the following described property located in  Cook
County, Winoisfiz | T-11 JECORDING

LEGAL DESCRIPTION RIDER ATTACHED. . TE0U0S  TRAM 4938 48/11/96 1i5u5:00

. IS IR X -P5-46£F5454% B
CABK COUATY PECORDER

e Sxakeusant. 16 Dadug ce-racerdedito norrect the oity nase,

1

04-24-411-043 ,
Northfield

which hias the address of 250 BRISTOL WORETER \J
|STREET) [cIry]

Winols 60093 ("Proparty Address'};
ZIP CODE]
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AP# STRAU,R4598831 LN# 4598831

Upon payment In full of all sums secured by this Security instrument, Lenrer shail prompily refund to
Borrower any Funds held by Lendar. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lendaer, prior to the acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sala as & cracit against the sums sacurod by this Security Instrument.

3. Application of Psyments. Unless applicable law provides ntherwise, all payments recelved by
Lender under paragraphs 1 and 2 shali ba applled: first, to any prepayment charges due undsr the Note;
second, to amounts payable under paragraph 2; third, to Interast due; fourth, to principal due; and last. to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable @ the Property which may attain priority over this Security Instrument, and leasehold payments
or grourxi ronas, [ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly ‘uriish to Lender all notices of amounts ta be paid under this paragraph. if Borrower makas
these payments e/ tly, Borrower shall promgtly furnish to Lender receipts evidencing the payments,

Barrower shall prurintiv discharge any lien which has priority ovar this Security Instrument unless
Borrower: (a) agrees In wiiiag to the payment of the obligation secured by the llen in a marner accepiable
to Lender; (bj contests.in good faith the lten by, or defends against enforcement of thg lien in, legal
proceedings which In the Lenviai's opinian opsrate to pravent the snforcement of the lien; or (c) sacures
from the holder of the lien an-agresment satlsfactory to Lender subordinating the lien to this Security
Instrumant. If Lender determines that aiwv pant of the Property Is subject to a llen which may attain pricrity
over this Security Instrument, Lende: mav give Borrower a notice identifying the lien. Borrowar shall satisfy
tha tien or take ona or mora of the actios et forth above within 10 days of the giving of natice.

$. Hazard or Property Insurance. burwer shall keep the Improvements now existing or hereafter
eracted on the Proparty insured against loss by fire-hazards Included within the tsrm “extencded coverage”
and eny other hazards, including floods or flooding, lor which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the panods that Lender requires. The Insurance carrier
providing the Insuranca shail be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withheld. ¥ Borrower falls to malniain covirnyga described above, Londer may, at Lendar's
option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic 10 Lender and shall include a standard
mortgage clause. Lender shall have the right 10 hold the policles and renswals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ronzwai notices. In the event of loss,
Borrower shali give prompt notice to the insurance carrler and Lender. Leader may make preof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In 'writing, Insurance piocteds shall be appiled to
restoration or repair of the Property damaged, if the rastoration or repalr is aonomically feasible and
Lendar's security Is not lessened. If the restoration or repair Is not economicall feesible or Lendar’s -
security would be lessened, the insurance proceeds shall ba applied to the sums secusor b this Security
instrumant, whether or not then due, with any excess pakt to Borrowar. If Borrower abandun: the Property,
o does not answer within 30 days a notice from Lender that the Insurance carrier has oiferec to settle a
clalm, than Lendsr may coliect the Insurance proceeds. Lender may use the proceeds to rapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
nerlod will begin when the rotice Is given.

Unless Lender and Borrower otherwisa agres in writing, any application of proceeds 1o principal shall
not extend or postpona the due date of the monthly payments referred ta in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrowar's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisiion shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior 10 the
acquisition.
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ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8
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10. Condemnatian. The proceeds of any award or claim for damages, diract or consequentiat, !n
connection with any condemnation or other taking of any part of the Property. or for convayance in lieu of
condemnation, are heraby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, *he proceeds shall be applied to the sums secured by this
Sacurity Instrument, whather or not then due, with any excess pald 1o Borrower. [n the avent of a partial
taking of the Property in which the falr market vaiue of the ngorty immodiately before the taking ls squal
tu or greater than the amount af the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otharwise agree in wrlling, the sums secured by this Securlly
Instrument shall be reduced by the amount of the procesds multiptied by the following fraction: (a) the totat
amourt of the sums secured immediately before the taking, divided by (b) the fair market valise of the
Proparty iminadiately before the laking. Any balance shall be paid to Borrower. In the event of a partlal
taking ot ine “roperty In which the fale market value of the Property imr;;adlately before the taking is less
than the amousnt of the sums secured immadiately before the taking, unless Borrower and Lendes
otherwise agrec. ! uiting or uniese applicable law otherwlse providas, the proceeds shall be applied to the
sums securad by this Sacurity instrument whather or not the sums are then due.

if the Praperty Is abundaned by Borrower, or B, after notice by Lender to Borrower that the condemnor
offers to make an award <r settle a clalm for damages, Borrawer falls to respond 1o Lender wihin 30 days
after the date the noticeis given, Lander Is autharized to collect and apply the praceeds, at #s option,
efther to restoration of repair o' tha Property or to the sums secured by this Security Instrument, whether or
ot then due.

Unless Lender and Borrower otiserwige agree in weiting, any application of procesds to principal shaif
not extend or postpone the due date of ihe monthly payments referred to In paragraphs 1 and 2 or change
the amount of such hayments.

11. Borrower Not Releassd; Forlieararce By Lender Not a Waiver. Extenslon of the time for
paymant or modification of amortization of the surs secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall rot opira’e to release the llabllity of the origingl Borrawer nr
Bomowar's successors In interest. Lender shall not tw renuired 1o commencs proceedings against any
successor In interest or refuse 10 extend time for payment o otherwise modity amortization of the sums
securad b this Security Instrument by reason of any demanra rwade by the original Borrowar or Borrower's
successars It interest. Any forbearance by Lender in exerclsing 2xy right or remady shall iot be a walver of
or preclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liabliny; Co-signers. The covenants and
agreements of this Securlly Instriiment shall bind and benefit the succass~rs and assighs of Lander and
Borrowar, subject to the provisions of paragraph 17. Borrower's covenarts «nd agraements shail be jaint
and several. Any Borrower who co-signs this Sacurity Instrument but does no:-axecute the Note: (a) is
co-signing this Security instrumant only to mortgage, grant and convay thav Dorrower's interest in the
Property under the terms of this Securlty instrument; (b) is not personally obligatec to pay the sums
secured by this Security Instrument;, and (c) agrees that Lender and any other Burroviar may agree to
extend, modify, forbear or make any accommodations with regard 1o the termis of this Szcurfty Instrument
or the Note without that Borrawet's consent,

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law- which sets
maximum {oan charges, and that law is finally Interpreted so that the interest or other loan charges
collected or to bs collected in connection with the loan exceed the permitted limits, then: (a) eny such loan
tharge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any
sums alrsady collected from Borrower which exceeded permiited (imits will be refunted 10 Borrowsr.
Lender may choase 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a rofund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

iLLINOIS--SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014{0990)-L PAGE 5 OF 8
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Substances that are generallv recognized 10 be appropriatg to nofmal résivential uses and to maintenance
of the Property. b ;

Borrowe: shall promptly give Lander written notice ofany ln'vastlgatiun. claim, demand, lawsult or other
action by any governmental or regulatory agency of privata party kvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlddge. If Barrower leams,
or Is notiied by any govarnmentat or raguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmenial Law and the following substances: gasofine, kerosena, other
flammabie ot toxic petroleumn products, toxic pesticides and herticidas, volatiie solvents, materials
comaining ashesios or formaldehyde, and radioactive materlais. As used In this paragraph 20,
"Environmenal 1xw" means federal laws and laws of the jurisdiction where the Property ls lecated thal
relate to haalth, safaiy or snvironmental protection.

NON-UNIFORM CTVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ram.edies. Lender shali give notice to Borrower prior to acceleration fallowing
Borrower's breach of 2ny covenant or agreement In this Security Instrument {(but not prior 1o
accoleration under paragranh 17 unless spplicabie law provides otherwise). The natice shall
specity: (a) the defauft; (b} the ction raquired to cure the default; (c) a date, not [ass than 30 days
from the date the notice is given to doivower, by which the default must be cured; and {d) that failure
10 cure the default on or before the dat= specified in the notice may result In acceleration of the sums
secured by this Security Inastrument, farzclosure by judiclal procesding and sale of the Property. The
notice shall turther inform Borrowaer of 4w .t to reinstate aiter acceleration and the right to assert
in the foreciosure proceeding the non-ex!s'ence of a defaul or any other defense of Borrower to
accoleration and foreciosure. if the default i3 ns: curad on or balore the date apecitied In the notice,
Lender at its option may raquirs Immediate prvment In full of ali sums secured by this Security
Instrument without further demand end may {oeclose this Security instrument by judiclal
proceeding. Lender shall be entitled to collect all 8~penses incurred in pursulng the remedies
providv;fl in this paragraph 21, Including, but not fimites 17, 7easonabla attorneys’ faes and costs of
title evidence.

22. Release. Upon payment of all sums securad by this Secunly instrument, Lender shail relsass
this Security instrument without charge to Borrower. Borrower shall pay iy recordation costs.

23. Waiver of Homestaad. Borrower waives ali right of homaestead axe:nption in the Property.

24. Riders to this Security Instrument. {f one or maore riders are executid by Borrower and recorded
together with this Security instrument, the covenanis and agreements of aech such rider shall be
incorporated into and shall amend and suppiement the covenants and sgroements of this Securlty
instrument as f the rider(s) were a part of this Sacurity instrument. {Check applicatide bex(ra)l

[X] Agjustable RateRider  [] Condominium Rider [J 1-4 Family Rider

[ Graduated Payment Ricer L] Planned Unit Development Rider || Blweekiy Payment Rider
D Batloon Rider D Rate impravement Rider D Second Home Rider
L] Otherts) [specity] U] 1HDA Rider

ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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Koy 4 %0
"This instrusent. is heing réxrecorded.tdicarsactitheotng o € 4 U
R A ,D'r
ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE RATE AGZR Is made this 21st  day of July 19 95 andis

incorporated into and shall be <ermed to amend and supplement the Montgags, Deed of Trust or Security Deed (the

“Security instrument”) of the sae an by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable

Rate Note (ths “Note®) toLaSall Bank, FSB, A Corp. of the United States of America
(the “Lendsr™) of the same date and

urb Instrument and located at;

covering the property described
Northfield

251 BRISTOL , RYRKEXRA

'openty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIFAITS THE AMOUNT THE BORRZY/ER'S INVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MU5 T PAY.

ADDITIONAL COVENANTS. In addition to the covenarits and agream.ents made in the Security instrument, Bormowar
and Lender further covenarn and agree as foltows:

199
[A. INTEREST BATE AND MONTHLY PAYMENT CHANGES ! Ei~
The Note provides for an Initlal Interest rats of ~ 7.1250 % _The Note provides for L
changes In the interest rate and the monthily payments as foltows: E
"
[a. INTEREST RATE AND MONTHLY PAYMENT CRANGES | % @
fn
| (A} Chenge Dates | -
The Intarest rate | will pay may change on August 1, 1998 . and on that dgay zrd overy g
12th month thereafter. Each date on which my interast rate could change is called a "Change Uate.” ¥
b
[8) The index | o
Beginning with the first Change Date, my interest rate wiii be based on an Index. The “Index" Is the c’;:
weskly average yleld on Unitad States Treasury securlties adjusted to a constant maturity of 1 year, as €
made available by the Federal Reserve Board. The mast recent Index figure avallable as of the date 45 0

t

days beiore each Change Date is called the "Current Index”.

i the Index Is no longer avalible, the Note Holder will choose a new Index which Is based upon
comparable Information. The Note Holder will give me naotice of this choice.

MW1062  11/94 ADJ RATE RIDER - 1YR TR, ™
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i To ts extent permittod by applicabla law, Lendsr may charge a reasonable fee as & condiion to Lender's

consent {0 the loan assumpiion. Lender also may raquire the iransferee to sign an assumption agreament
that Is acceplable to Lencier and that obligates the transferee to keep all the promises and agreements
mada (mthe Nate and in this Sacurity Instrument. Borrower wil cantinus o be obligated under the Note and
this Security Instrument unless Lander releases Borrower in writing.

1 Lender axercisas the option to require immediate payment in full, Lender shall give Borrowar notice of
accelerstion. The notics shall provide a period of not less than 30 days from tie date the nolice Is delivered
or malled within which Borrowar must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prior to the expiration of this period, Lendet may tnvoke any remedies permitted by this
Sacurity Instrument without further natice or demand on Borrower.

s g e

BY SIGNING BELOW, Borrower accapts and agrees 10 the ferms and covenants contained in this
Adjusiable Rate Rider.

I . /s

YW, TRAU 77 Date

B

;

i »a
<2

»

¢
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PARCEL 1: 108 23 ANp 14 ND COMPANY' §
: PIRAT APITIM Ini 335 JURRIY RTH 1/2 oy THE 50UTHEAST
At i/a op bed g/ kovdisnds\es Iprkb o 12, OF THY THIRD vRINGIFAY,

PARCRL 2. TRm VACATRD grnmar SOUTH ANn ADTOINIBG TRE RAST 140 pexy or
LOT 13 AFORMIA T FORMERLY Rssomy A% DRURY Lang A3 VACATED ny ORDINANGE
RECORDRD SEPTRIDER 13, 1p50 Mg @y 14001648, 1N COOK COUNTY, ILLINOYS,
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