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This Mortgage prepared by: Corus-d.nk N. A, ATTN: Sue Del.isle
7727 West Loke Street
River For(st, (L. 60305

~#ORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 7, 1996, bet=:sen Rosallna C. Alao, & single person, whose address
is 1916 W. Berwyn, Chicago, I 60640 (referred to bulow as "Grantor"}; and Corus Benk N.A., whose addreas
is 7727 W. Lake Street, River Forest, IL 60306 (referred to halow as "Lender”).

GRANT OF MORTGAGE. For valuable conalderation, Grantur morigages, warrants, and conveys to Lender all
of Grantos's right, title, and interest in and 1o the following descriozd real property, together with all existing or
subsequently erected or affixed buildings, improvements and-ixtures: all easements. rights of way, and
appurienances; al! water, water rights, watercourses and ditch rights (inuiuding stock in utilities with ditch or
irrigation rights); and atl other rights. royaities, and profits relating to the rz2: property, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in Cook Couaty, State of lllinois (the "Real

Property"):
LOT 20 IN BLOCK 4 IN NICHOLAS MILLER’S SUBDIVISION OF THZ SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST CF T'{E THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EAST 511 FEET THEREOF) IN COOK COUNTY, LLINDIS,

The Reat Property or its address is commonly known as 1916 W. Berwyn, Chicago, IL 62640. The Real
Property tax identification number is 14-07-216-017-0000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lerder a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mornigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credt Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated
September 7, 1996, between Lender and Grantor with a credit fimit of $42,000.00, 1ogether with all renewals
of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the Credit
Agreement. The maturity date of this Martgage is September 7, 2003, The interest rate under the Credit
Agreement is a variable interest rate based upen an index. The index currently is 8.250m¥nnum. The
C
-

interest rate to be applied to the outstanding account balance shall BUxe 3%3 oints above
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the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 25.000% per annum or the maximum rate allcwed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Rosalina C. Alao. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitaticn all existing and future
improvements, buildings, structures, mobile homes afixed on the Real Property, facilities, additions,
replacements and other construction on the Rea! Property.

Indebtedness. - 'he word "Indebtedness” means all principal arxl interest payable under the Credit Agreement
and any amouris.cxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o enforcr-obligations of Grantor under this Mortgage, together with interest on such amounts as
pravided in this Momicage. In addition to the Credit Agreement, the word "indeptedness” includes all
obligations, debts and fiabiiities, plus interest therean, oif Grantor to Lender, or any cne or more of them, as
well as all claims by Lendur against Grantor, or any one or more of them, whether now existing or hereafter
arising, whether related or-unrelated to the purpose of the Credit Agreement, whether voiuntary or otherwise,
whether due or not due, absolu.e urcontingent, hquidated or unliquidated and whether Grantor may be liable
individually or jointly with others, ‘whetiar obligated as guarantor or otherwise, and whether recovery upon
such indebtednass may be or herealer may become barred by any statute of limitations, and whether such
indebtedness may be or hereafter may b2crme otherwise unenforceable. Specifically, without limitation, this
Mortgage secures a revolving iine of crarit-and shall secure not only the amount which Lender has
presently advanced to Grantor under the Credit Agreement, bul aiso any future amounts which Lender
may advance to Grantor under the Credit Agieenent within twenty (20) years from the date of this
Mortgage to the same extent aa if such future advines were made as of the date of the execution of thia
Mortgage. The revolving line of credit obligates Lerides t» make advances to Grantor so long as Grantor
complies with all the terma of the Credil Agreement anc F.olated Documents. Such advances may be
made. rapaid, and remade from time 10 time, subject to the linlation that the total outstanding balance
owing at any one time, not including finance charges on such Lalance at a tixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, olner charges, and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Crar} Limit as provided in the Credit
Agreement. it i the intention of Grantor and Lender that this Mortgage tacures the balance outstanding
under the Credit Agreament from time to time from zero up to the Credit Limi! as provided above and any
intermadiate balance. At no time shall the principal amount of Indebledness secured by the Mortgage,
not including sums advanced to protect the security ot the Morigage, exceed $122,000.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns.. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 10 the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hareafter attached or affixed to the Real
Property; together with al! accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Property.

Raal Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Refated Documenis® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, security agreements,
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mortgages. deeds of trust, and all other instruments, agreements and documents, whether naw or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Property.

* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEP<BY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PZRFORMANCE. ExcePt as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by t'iis Mortgage as they become due, and shall strictly perform all of Grantor's abligations
under this Mortgage.

POSSESSION AND MANTEMANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shail be governzd 7y the foliowing provisions:

Possession and Use. Untlin defauit, Grantor may remain in possession and control of and operate and
rnanage the Property and ¢oliect the Rents from the Froperty.

Duty to Maintain. Grantor shali-intain ihe Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 0 préserve its vatue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance” "disposal,” "release,” and
"{hreatened release,” as used in thit Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Somnensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™). the Supzirind Amendments znd Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™). the Hazardous Materials Tre nsportation Act, 49 U.S.C. Section 1801, & seq., the Resource
Conservation anc Recovery Act, 42 U.5.C. Sectinn €901, et Se{k' or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms *hazardous wasle” and "hazardous
substance” shall alse include, without limitation, petrsleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lervier that: (@) During the period of Grantor’s awnership
of the Property, there has been no use, generation, sinaraytacture, storage, treaiment, disposal, release or
threatenad release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that thers has been, except as previously disclosed 16
and acknowledged by Lender in writing, () any use, generaiun, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance ov, under, about or from the Propertt_by
any prior owners or occupants of the Pro or (i) any actual o thrzatened litigation or claims of any kind
by any person relating to such matters; and () Except as previousw disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent ur vter authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, of release any h+zardous waste or substance on
under, about or from the Property and (i) any such activity shail b@ concducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana its-agents to enter upon the
Property to make such inspections and tests, at Granlor's expense, as Lender may feem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspecticns or tests made by
Lender shall be for Lender's purpuses only and shall not be construed to creale any rzsponsibility or liability
on the pan of Lender to Grantor or to any other person. The representations and warraiit'es contained herein
are based on Grantor's due difigence in investigating the Propery for hazardous wasit and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender fur indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, Icsses, liabilities, dainages,

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a consequence of any use, generaticn, manufacture, storaﬂe. disposat,
refease or threatened release occurring prior 10 Grantor's ownership or interes! in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Marigage
including the abligation 1o indemnity, shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wilt not remove, or Eram to any other party the right to remove, any timber, minerals
(including oii and gas), soil, grave! or rock products without the prior written congent of Lender.

Removal o) improvements. Grantar shall nat demolish or remove any improvements from the Real Property
without the prior writien consent of Lender. As a condition ta the removal of any Impravements, Lenger ma

require Gramtor to make arrangements satisfactory 10 Lender to replace such Improvements wit

Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at at!
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reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Camplisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now of hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and so_lona as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adeguate security Or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shalf do all
other acts, in addition t0 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Rea! Froperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by 2utright sale, deed, instaliment sale contract, land cantract, contract for deed, leasehoid
interest with a term greater-than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o arviand trust holding title to the Reai Property, or by any other method of conveyance
of Real Property interest. It «ny Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownerstirp of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company intereste. 23.%he case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by faderal law or by [fiinois law.

LA){(tES AND LIENS. The following prov.sions reiating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due (and ir. 211 events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments. water charges and sewer ccrvice Charges levied against or on account of the F5roper1y,

and shall pay when due all claims for work cone-2n or for services rendered or material furnished to the
Property. Grantor shall maintain the Property fre2 of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien ¢!-trxas and assessmems not due, except for the Existing

Indebtedness referred to below, and except as otherw.se rrovided in the following paragraph.

Right To Contest. Grantor may withhold payment of any.iax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, So long as Lender’s inierest in the Property is not AeoFardnzed. if a lien
arises or is filed as a result of nonpayment, Grantor shall witain fiteen (15) days after the lien arises or. if a
lien is filed, within fiteen (15} days after Grantor has notice ¢'-\iie filing, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cash or a sufficient coinorate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue &s a resuit of a foreclosure or sale under (" lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befurs onforcement against the Property.
Grantor shali name Lender as an additional obligee under any surity nond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shait authorize the appropriate governmental official to deuver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before anv'wark is commenced,
any services are furnished, or any materials are SUDRlIEG to the Property, if any mechanic’s iien, materialmen’s
iien, or other lien could be asserted on account of the work, services, or materials. Grantor vii upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wil pay the cost
of such improvements.

EIROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the full insurable value covering all
Imprevements on the Real Property in an amount sufficient to avoid application of any ceinsurance clause, and
with a atandard rnortgagee clause in favor ¢f Lender. Policies shall be written by such insurance companies
and in such form as may be reagonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing A stipulation that coverage will not be cancelled or diminished without 2
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Rea! Property at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance i8 required by Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is iass.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
: may make proof of loss i Grantor fails to do so within fifteen (15X days of the casuvalty. Whether or not
! Lender's security is impaired. Lender may, at its election, apply the proceeds io the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propernty. |
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
[ gestroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proaf of such
& axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair ar restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
! receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing 10 Lender under this Mongage. then to prepay accrued interest, and the remainder, if
any, shail be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedngss, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelil of, and pass io, the
purchaser of the Property covered Dy this Mortgage at anx‘ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance wita Ex!a!lnF Indebledness. Ouring the period in which any Existing Indebtedness described
below is in efieci, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtecness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance wih the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds frorni fe-insurance become payable on loss, the provisions in thiy Mortgage for division of
rgcgtegf shall apply calv te that portion ol the proceeds not payable 10 the holder ¢f the Existing
ndebtedness.

EXPENDITURES BY LENDER. " Grantor fails to comply with any provision of this Mortgage, inciugiet:rdg any
obligation to maintain Existing (ndeb’cdness in good standing as required below, or if any action ar proceeding is
commenced that would materially acc: Lender's interests in the Property, Lender on Grantor's behall may, bul
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear interest at the rate provided fo- in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor, All such exoenses, at Lender's option, will ag? pe gayablg on demand, (b) be
added to the balance of the credit line and De anportioned among and be payable with any instaliment payments
tg become due during either (i) the term of any ar pticable insurance policy or” (i) the remaining term of the Credit
Agreement, of (c) be treated ag a balicort paym=nt which will be due and payable at the Credit Agreement's
maturity. ’ﬂms, Mortgage also will secure paymen! of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights o any remedies to which Lender may be ent tied on account of the gefault,
Any such action by Lendar shall not be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

“AF?RANTY; DEFENSE OF TITLE. The following provisions raizting to ownership of the Property are a part of this
ortgage.
THie. Grantor watrants that: (a) Grantor holds good and imurketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other thaii thosc-set forth in the Real Property description
or ir the Existing indebiedness section below or in any title insurance policy, title repart, or tinal title opinion
issued in favor of, and accepted by, Lender In connection with thic Mortgage, and (D) Grantor has the full
right, pawer, and authorily to execute and deliver this Mortgage to i.ericer,

Defense of Title. Subject ta the exception in the paraﬂraph above, Grantor warrants and will forever detend
the title to tha Praperty agains! the lawful claims of ail persons. In the eveit any action or proceedmfg is
commenced that questions Grantor's title or the interest of Lender under this Mungage, Grantor shall defend
the action at Granlor's expense, Grantor may be the nominal party In such Lioceading, but Lender shall be
entitled to participale in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will detiver, or cause to be delivered, to Lender such instrument? s Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Fryperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existng indebtedness (the "Existing
{ndebtedness”) are a part of this Mortgage.
Existing Lien. Ths tien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter int. any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age by which that agreement is modified, amended,
extended, or renewed without the Rnor writtan consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

0646996

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

jcation of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings

or by any Proceedmg or purchase in lieu 0! condemnation, Lender may at its election require that ail or any

Bomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' tees incurred by Lender in connection with the condemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and




UNOFFICIAL COPY




. UNOFF|CIAL COPY

Loan No 9096758751 (Continued)

Page €

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party n such proceeding, but Lender shall be entitled to participate in the
praceeding and to bz represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cautse_ tot_be delivered to Lender such instruments as may be requested by it fram time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monaaae or unon all cr any part of the Indebtedness secured by this Mongage; (b) a specific tax on Grantor
which Grante. is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) # tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; anc /3) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes.'*-any tax to which this section applies is enacted subseguent to the date of this
Morigage, this event shal -have the same effect as an Event of Default (as defined beiow{‘ and Lender may
exercise any or all of its avaslable remedies for an Event of Default as provided below unless Grantor either
i_a_\) pays the tax before it decomes delinguent, or #;)_contests the tax as growded above in the Taxes and
: re{ls gection and deposits-witn Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mori jage.

Security Agreement. This instrument shali constitute a securlty agreement to the extent any of the Property
constitutes fxtures or other personal propcity, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom time 1o time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's sacurity interest in the Sents and
Personal Property. In addition to.recordln% this narzage in the real property records, Lender may, at any
time and without further authorization from Grantor, fte 2xecuted counterparts, copies or reproductions of this
Mortga?e as a financing statement. Grantor shall reimturse Lender for alt expenses incurred in perfecting or
continuing this security intarest. Upon defautt, Grantor sfizi nssemble the Personal Pmpert_y in a manner and
at a place reasonably convenient to Grantor and Lender ang raake it available to Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
goncerning the security interest granted by this Mortgage may be abtainied (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provision3 «gluting to further assurances and
atorney-in-fact are a parnt of this Morgage.

Further Assurances. At any lime, and from time 10 time, upon request of Lenaey, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to .endar's designee, and when
requested by Lender, cause 1o be filed, recorded, refited, or rerecarded, as the ¢ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such murigages, deeds of trust,
security cdeeds, security agreements, financing statements, continuation statements, “istruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be resessary or desirable
in order to effectuate, complete, perfact, continue, Or presesve (‘a) the obligations of Grastor under the Credit
Agreement, this Mortgage, and the Related Documents, and (D) the liens and security interedts created by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary Dy Lender in wriling, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referréd to in this paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dahyenn?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinior, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORAMANCE. 1f Grantor pays all the Indebtedness when due, terminales the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shail execute and
deliver to Granior a suitable satisfaction of this Mortgage and suitable statements of termination of any f;nancmq
statement an file evidencing Lender's security interest in the Rents and the Personal Praperty. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. It,

owever, payment is made by Grantor, whether voluntanl‘y or otherwise, or b{ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
banksuptcy of to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
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claimant (including without limitation Grantor), the indebtedness shall be considered unpaid lor the purpose of
'~ enforcernent of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
: may be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
. evidencing the !ndebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
© extent as if that amount never had been originaily received by Lender, and Grantor shail be bound by any
+ judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

‘ DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
; under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

with the credit ine account. This can include, for example, a false stalement about Grantor's income, assets,
hiabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment 1erms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, tor example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweilin withaut Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RcaZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior, may exercise any one or more of the loflowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebt:draas. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtedness irsmdiately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect-to all or any part of the Personal Property, Lender shall have all the rights and
remecties of a secured pany under the Uniform Commercial Code.

Cofiect Rents. iLender shall havz fite right, withcut notice 1o Grantor, to (ake possession of the Praperty and
collect the Rents, l‘l'!CIleIn‘(i amoants-past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedr ess. [n furtherance of this right, Lender ma require any tenant or other
user of the Property to make paymenis i rent or use fees directly iu Lender. [f the Rents are coflected by
Lender, then Grantor |rrevocgbl¥ designa.os Lender as Grantor's attorney~-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sarme and collect the proceeds.

Payments by tenants or other users to Lender i response to Lender's demand shail satisty the obligations for
which the payments are made, whether or nat asy. proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either \n person, by agent, or through a receiver.

Mortgagee In Posgession. Lender sha'l have the right to be placed as mongagee in possession or {6 have a

receiver appointed 1o take pcssession o! all or any parn 41 the Property, with the power to protect and preserve
the Property, to operate the Property preceding fareciosu:e or sale, and to collect the Rents from the Property
and apply the proceeds, over and ahove the cost of tha .ec.ewersh!g. against the Indebiedness. The
mortgagee in possession oOr receiver may serve without bond it permitted by law. Lender's right to the
ae?omtmen! ot a receiver shall exist whether or not the-‘apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shuli not disqualify a person from serving as a
receiver,

Jr:ldg:lsl Forecloaure. Lender may oblain a judicial decree foreclosing Crantor’s interest in all or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lender may oblan 2 judgment for any deficiency
remaining in the indebtedness due 1o Lender after application of aif amounts ravetved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thic Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free 1 <l all or any pan
of the Property together or separately, in one sale or by separale sales. Lender shall be eniitled to bid at any
public sale on afi or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any privale sdie or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand sirict comi:mance with that provision )
or a:J other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this QL
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this ]
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’ &
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
entorcement of its rights shall becoms a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! repai¢ at the rate provided for in the Credit Agreement, Expenses covered
hy this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
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attorneys’ tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for
bankruptcy proceedings Jmcludmg gfforts to modity or vacate anty automalic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mc!uplgg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Permltt by applicable law. Grantor aisc will pay any court costs, in addition to ail other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
notice of default and any notice of safe to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall tirst class, certified or registered mail,
postage prepaid, directed to the addresses shown near the begmmng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving farmal wriften natice to the other parties, specitgm that the
urpcse of the notice is 1o change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
fortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOU'S PROVISIONS. The following misceilaneous provisions arg a part of this Mortgage:

Amendments. 7nic Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the(paties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be efective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteratici r amendment.

Applicable Law. This Morigsge has been dellvered lo Lender and accepted by Lender in the Stale of
liincls. This Morigage shs'' pe governed by and construed in accordance with the laws of the State of
linois.

Caption Headings. Caption headiigs in this Mortgage are for convenience purposes only and are not to be
used to imerpret or define the provisio s of this Mortgage.

Merger. There shall be no merger of trie inierest or estate created by this Mortgage with any other interest or
estate in the Property al any time held by & for the benefit of Lender in any capacity, without the written

consent of Lender.

Severabilmg. It a court of competent jurisdiction.finds any provision of this Mortgage to be invalid or
unenfarceable as to any person or circumstanc:, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsisncas. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfcrczability or validily; however, if the ofending provision
cannot be so modified, it shall be stricken and all other Orsvisions of this Mortgage in ail other respects shail
remain valid and enforcaabie.

Successors and Assigne. Subject 10 the limitations stated iri this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit.oi-ine naries, their successors and assigns. It
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Granior's successors with reference to this Moroao: and the Indebtedness by way of
{oabe%agnce ar extension without reieasing Grantor from the obligatiors i this Mortgage or Hability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this la sigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives al rights and benefits of the
homestead exemption laws of the State of Itlincis as to all indebledness secureq Ly 15ic Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights uncer ric Mortgage {or unger
the Related Documents) unless such waiver is in writing and signed by Lender. No dzi2; or omission on the
part of Lender in Exgr(:lsmgi’_any right shall operate as a waiver of such right or any otire. right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice the perty = right otherwise
to demand strict compliance with that' provision or any other Provasson. No prior waiver by wunder, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obh{?atnons asto ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseqguent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this

Mortgage shall be inconsistent with any provision of the lllincis Mortgage Foreclosure Law {the "ACT"), the Act
shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceabile any
other provision of this Mortgage that can be construed in @ manner consigient with the Act.

{£) it a provision of this Mortgage shall grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence 0! said
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

{c) Without limiting the genarality of the foregoing, all expenses incurred by Mongagee to the extent reimbursable
under Saction 15~1510 and 15-1512 of the Act, whether incurred before or after any decree or jurgement of
foreclosure shall be added 10 the indebtedness hereby secured of by the judgement of foreclosure..
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

' o _ e
X B (L
Rosalina C. Alao

INDIVIDUAL ACKNOWLEDGMENT

STATE OF K\\_\\C‘\ S

N/
COUNTY OF )

)} 8%

On thi;‘?{ﬁbfore me, the undersigned Mctary Public, personally appeared Rosalina C. Atao, to me known to be
the ingividual des m d who exccitad the Mortgage, and acknowledged that he or she signed the

ntary a2 jged for the uses and purposes therein meptioned.
ial seal this ~ jg ___ day of D * 19%

Residing at

B A YR

9 C am'.yn] Alwin 3
S
CQLJI ' 2 Nota puhlic, State of lh\:&\n L

——

Nota?y uplic in dforti | &___\\;gg NS L eQEFIC 1,{\.1 SEAL"
\O

My l:Qjﬂ/ ission expires

LASER PRO, Reg. U.S. Pat & T.M, Off,, Ver. 2.22 (c) 1996 CFi ProServices, lnc. M rights reserved.
[IL-G03 CDO03345.LN L1.0VL]

My ( oL ssion Expires (135
{»m»mmam»)m)
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