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MORTGAGE

THIS MORT(GASE (**Security Instrument™) is given on . JULY 10TH
19 95..... . The monp:go is .JOSEPH M. HANRAHAN . .a&nd.. _GHAWN. K. HANRAHAN, his. wife,
{"*Botrower™’}. This Sccurllg. Instrument is given 1o
NILES. TOWNGHIP. E'J"J °LS . CREDIT UNION...... e . which is organized und existing
under the laws of TLEINQIS , and whosz addiess is
9440 KENTON. AVENUE,  .SKOKIE, ILLINOIS. .6GO076-1397... ... (¢ u:nder")
Borrower owes Lender the principal ‘s of THIRT‘I .THOUSAND. AND. NO/LOOTHS.. -

Doltar=1).5. $..30.,000..00....). This debt is evidenced by Borrowcr $ note
dmed the same date as ti.v; Security Instrument { "Note'"), wh:ch provides for monthly payments, with the full deb, if not
paid =arlier, due and payable on JULY..16.,.2003. ... . This Security Instrument
secures to Lender: (2) the repayment of the debt Cvidierced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the paymeni of all other su.is, with interest, advanced under paragraph 7 to protect the security
of this Sevurity Instirument; and (¢ the performance of Borrswar's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mor.eage. grant and convey ic Lender the following described prop-
erty tocated in ... COAK. e, e County, lllinois:

L3

y %
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LOT SILTY SIX (66) IN CENTRAL ADDITION T 3LEN VIEW, BEING A SUBDIVISICN

OF THE NORTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHEAST
QUARTER (1/4) OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND BLOCK SIX (6} IN OAK CILN, BREING A SUBDIVISION OF
THE SOUTH HALF (1/2) OF TRE NORTHWEST QUARTER {(1/4) OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN CQOK COUNTY,
ILLINOIS.

THIS I8 A JUNIOR MORNTGAGR.

PERMANENT TAX INDEX NUMBER: 04-35-103- 013—0000, VOL 134 o .
which has the address of 2006.. GROVE. . STREET..... «oovveove s GLENVIEW

1 Sticet] 1Ciry}

Winois ........... 6Q025 (*‘Property Address'');
[Lip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements, appurtenances,
and fixteres now or hereafter » part of the property. All replacements end additions shail aiso be covered by this Security
tnstrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hierehy conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili Jefena generally the titie th the Property against ail claims and demands. subject fo any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limmted
variations by jurisdrction to constitute a uniform secunity instrunent covering sesl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre: as follows
1. Payment of Principal and Interest; Prepaymeni and 1.ate Charges. Porrower shall promptly pay when due
the principal of and interest on the debt evidenced hv the Note and any prepayment and lalc charges due under the Note

pay grder o the day monthly payments are due under the Note, vutil the Note s paid in fult, a sum ( ‘Fends.*f Tor:
{a} yearly Taxgs and assessments which may attain priority cver this Sccurity Instrument as a lien on the Propeppr? (b w:.]rly
leasehold payméneg or ground remts on the Property. if any; (c) yearly hazard or property ifisurance presfiums; (d) yearly
floxd insurance prembmys. if any: (e) yearly morigage insurance premiums, it any; and (1) any symspayable by Borrower
to Lender, in accordance whiighe provisions of paragraph &, in liev of the payment of nertgsge Tnsurance premiums. These
terms are called ** Fscrow lems. nder may, at any time. collect and hold Fund. in mount not to exceed the marimum
amount a lenderfor a federally relatedsgortgage loan may require for Borrowegis@s:row accoum under the federit Real
Estate Settlement Privedures Act of 1974 Isgmended from time 1o time, S C §2601 e seq. ("'RESPA™), unless
another Yaw that appies to the Funds sets a lesser . If so. Lgnd€r may, ai any time. coliect and hold 1 ands in an
amount not to exceed the Bsser amount. Lender may estim: Camoumt of Fands due on the basis of current data and
reasonable estimates of exponlitures of future Escrow lemtar otherwise in accordance with applicable law.

The Funds shall be held 1nan institution whosedeposits ateipsured by a federal agency, nstrumentality, or enlity
{including Lender, it Lender istsuch_an institydieh) or i any Fedmwc Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender miay nn./hafﬁ“l;::ower for holding and applviag the Funds, annually analvzing the eserow
account. or verifying the Escrow ligms “urless Lender pays Borrower interest on the Fugds and applicable lJaw permits Lender
to make such a charge. HowewtT, Lendcr may.require Borrower to pay a one-time cm for an independent real estate

¥ Lender in conneqion Wwith this loan, unless applicable law provides ise. Unless an agreement
is made or appli law requires inierest to be zail, Lender shall not be requirsd to pay Borrower Imy interest o1 earnings
on the FungsrBorrower and 1ender may agree i eriting, however, that imerest shall be paid on the Fa v - aat shall
give wRorrower, withoul charge, an antual accounting of !he Funds, showing credits and debits o the Funds and urpose
mwhich cach debit to the Funds was made. The Funds are pl:deed as additional security for all sums secured by M

%—:HMMH—%MM&G-MM&M A7 ;
for the exces¥ Funds ip accordance with the recuirements of applicable tay. If the ammml of the F sTield by Lender at
any time is nel sufficient o pay-the-Escrow Items when duc, Lender may se-notif: in writing, and, in such case
Borrower shall pay to Lender the amoun\‘emm_[n make up the detsenmey™ Zorrower shall make up the deficiency in
no more than tweive momhly payments, at Lender's s

Upon payment in full of an Sccurny !nsirumem ~lipger shall prompily refund to Borrower
any Funds held by Lenger lr-undeT paragraph 21. Lender shall acquire or sell the PropZrirbendet, prior 1o the acqusition
or sale of theB Y. shall apply any Funds held by Lender at the time of acquisitions sale as a ch'd‘rw

' ristrusnont-

()

3, Applicatmn of Paymenis. Unless applicable law provides otherwise, all paymuats re<sived by Lender under
naragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second| to e mounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to gny late chasges due unae: the Note.

4. Charjes; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable 1o the
Property winch miay attain priority over this Security Instrument, and lessehold payments or ground renis, if 2ny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sialt pay them
on time directly 0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prmptly furnish to Lender receipts evidencing
the payments.

Borrower shal) promptly discharge any lien which has prionty over this Security Instrument unless Borrower: {a)
agreas in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good
faith the lien by, or defends against enforzement of the len in, jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinanng ibe lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may arain priority over this Security Instrumem, Lender may give Borfower a notice identifying the Jien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazerd or Property Insurance. Borrower shali keep the improvements now existing or hercaller erected on
the Propesty insuted apainst toss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
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including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and
for the periods that Lender requires. The insurance carrier providing the inzurance shall be chosen by Borrower subject to
Lender's approval which shal} not be unreasonably withheld. I Borrower fails to maimtain coverage described above, Leader
may, a¢ Lender’s option, obtain coverage to protect Lender's rights in the Property in accordavce with paragraph 7.

Al} insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to bold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of naid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice te the insurance currier and
Lender. Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicatly feasible and Lender’s secusily is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proveeds shall be
applied 10 the sums secured by this Security Instrument, whether or nct then due, with any excess paid to Borrower. If Borrower
abandons the Propenty. or does not answer within 3C days a notice from Lender that the insvrance carrier has ofteved to
setiie a claim, thed Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or Lo pay stms ‘securd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
15 given.

Unless Lenderuri-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dsee oo 2 monthly payments referred to in paragraphs | and 2 or change the amcunt of the payments.
If under paragraph 21 the Fropvety is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property priorto the acquisition shalt pass 1o Lender to the extent of the suins secured by this Security
Instrument immedinely prior to-5e aequisition.

6. QOccupancy, Preservation, ifdsintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds, Borrower shall occupy, esablish, and use the Properiy as Borrower's principal residence within sixty days
after the execution of this Security Instrument aid shali continue to occupy the Property as Borrower's pri~cipal residence
for at least one year afier the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall rot be
unreasonably withheld, or unless exienuating ciscuristances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Proveny to deteriorate, or commit waste ofi the Property. Borrower shall
be in default if any forteiture action or proceeding, whither ~ivil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise mater ally ‘mpair the tien ceeated by this Security Instrument or Lender’s
sccurity interest. Borrower may cure such a default and reipsaie, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goou fatth determinstion, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien Croasd by this Security [nstrument or Leader's secutity
interest, Borrower shall 2lso be in default if Borrower, during the loanuspiication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with an;2<naterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerrang Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower siz!l comply with all the provisions of the lease.
If Borrower acquires fee title to the Propeny, the leasehold and the fee title sniti r.ot merge unless Lender agrees Lo the
merger in writing.

7. Protection of Lender’s Rights iu the Property, If Borrower fails to per orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceading that muy significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or vsgulations), then Lencer
may do and pay for whatever is necessary 1o protect the value of the Propenty and Lender's rigots fa.%he Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Insiruziaes. appearing in coun,
paying reasonable arorneys' fees and entering on the Property to make repairs. Although Lender rizy take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice: from Le.ier to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shali pay the premiums required o maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lepses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eguivalent to the morigage insurance previously in effect, at a cost substantially
equivi lent 1o the cost to Borrower of the mortgage insurance previously in ¢ffect, from an alternate mortgage insurer approved
by Lender. If substantiafly equivalent mortgage insurance coverage is not aveilable, Borrower shail pay to Lendzr each month
i sum equai to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a 1oss reserve in lieu of mongage
insurance. Loss reserve peyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for Lhe period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtzined. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or w provide a loss
reserve, unti! the requiremen: for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shaii
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or clgim for damages, dicect or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
wheiher o5 net then due, with any excess paid to Berrower. In the event of a pantial taking of the Propenty in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Irstrumeni immediately before the 1aking, unless Botrower and Lender otherwise agree in writing, the sums
secured by this Security insirument shall be reduced by the amount of the proceeds multiplied by the ‘ollowiny fraction:
{a) the total wnount of e sums secared immediately before the taking, divided by (b} the fair market value of the Propeny
immediately before theirking. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the Propenty in
which the Tair market vajez of the Prapetty immediately before the taking is less thar the amount of the sunis secured im-
mediately before the taking, sidozs Borrower and Lender otherwise agree in writing or unless applicable law otherwise pio-
vides, the proceecs shall be applicd to the sums secured by this Securiiy Instrument whether or not the suins are then due.

If the Property is abandens < oy Boerrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award nr settle 2 claim for doinages, Borrower fails to respond ta Leader within 30 days afier the daie the nooce
is given, Lender is authorized 10 collect and apply the proceeds, at s option, cither to restoration or repair of the Property
cr lo the sums secured by this Security Instzamem, whether or not then due.

Unless Lender and Borrower atherwise.agr=e in writing, any application of proceeds to principal shall not extend
or postpone the due date ot the monthty payment: s forred to in paragraphs | and 2 or change the amount of such p. vmemts.

11. Borrower Not Released; Forbearame 4y Lender Not a8 Waiver. Extcnsion of the time for payment or
modification of amertization of the sums secured by thiy Security Instrument granted by Lender (o any successor i interest
of Berrower shall not operate to release the liability of the Griginal Borrower or Borrower's snccessors in interest, Lender
shall nat be required to commence proceedings apainst any ruscessor in integest or refuse to extend tune for payment o
otherwise modify amonization of the sums secured by this Security Kistrument by reason of any demand made by the origitial
Borrower or Borrower's successors in interest. Any forbearance vy i cader in cxercising any right or remedy shall not be
& waiver of or preclude the exercise of any tight or remedy.

12. Successors and Assigns Round; Joint and Several Lizbility, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ~o-signs this Security
Instrumen but does not 2xecute the Note: (a) is co-signing this Security Instrumend ~aiy 1o mortgage. grant and convev that
Borrower's interest in the Property under the teyms of this Security Instrument: (bj-18ar personally obligated to pay the
sums sceured by this Sceurity Instrument: and {c) agrees that Lender and any other Borra vermay agree to extend, modify,
forbear or make any accommodations with regard to the ierms of this Security Instrument o the Hote without that Borrower’s
consent.

13, Loan Charges. If the foan secured by this Security Instrument is subject to a law(which sets maxinum loan
charges, and that faw is finaily interpreted so that the interest or other loan charges collected or to be pdiscted in connection
with the loan exceed the permitted fimits, then: (a} any such loan charge shail be reduced by the ataours picessary to reduce
the charg= to the permitted limit; and (b) any sums aiready collected from Borrawer which exceeded permitted limits wiil
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noie o by making
a direct pavment 20 Borrower. If a refund reduces principal, the reduction wil! be treated as a partial prepayment -ithout
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivenng it or
by mailing it by first class mail unless applicable law requires use of another method. The notive shall be directed 1o the
Property Address or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given ny
first class mail to Leader's address stated herein or any other address Lender designates by notice to Boreower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conilicts with apt{icablc law, such conflict shall st alfect other provisions of thi= Security Instrument or the Nee which
can he given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note

are declared 10 be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial Interest in Berrower. [f all or any part ot the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bocrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of &ll sums
secured by this Security lnstrument. However, this oprion shall not be exercised by Lender if exercise is prohibitzd hy federa]
law as of the date of this Security Instrumen,

I Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay alfl sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this periad. Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand o Barrower.

8. Borrowetr's Right 1o Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinud at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law-may specify for reinslatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrumer.; or (b entry of a judgment enforcing this Security Instrument. Those eonditions ure that Borrower:
() pays Lender o/ sums which then would be dus under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures i nv-dafault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
fnstrument. including “out not limited to, reasonable aiiorneys’ fees; and (d) takes suck acticn as Lender may reasonably
require 1o assure that the liee of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Secarity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secvreq hereby shall remain Fully effective as if no acceleration had occurred. However, this
sight 10 reinstate shall not apply in e case of acccleration under paragraph 17.

19. Sale of Note: Change ot Lo Servicer.,  The Note or a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known us the **Loan Servicer'") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loar. Strvicer unrelated to 5 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given we:tten notice of e charge in accordance with paragraph 14 abovs and applicable law.
The notice will stute the name and address of the new. Loan Servicer and the address to which payments should be made,
The notice will alio contain any other information requited by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on of in the Property. Borrower sivuil not do, nor allow anyone clse to do, anything affecting
the Property that is in vinlation of any Environmental Law, The jrrcuoding two sentences shall not epply to the presence,
use, or storage on the Property of small quantities of Hazardous Subeiarices that are generally 1ecognized to be appropriate
10 normal residential uses and to maintervince of the Property.

Borrower shall promply give Lender writien notice of any investigation, claim, demaad, lawsuit or other action by
any govermmental or regulalory agency or privaic party involving the Propirty and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrower learrs, ibr ts notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substarce atfecting the Froperty is necessary,
Barrower shali prompily take all necessary remedial actions in sccordance with Environnental Law.

As used in this paragraph 20, **Hazardous Substances’” are those substances definec a5 ioxiz or hazardous substances
by Environmental Law and the following substances: gusaline, kerosene, ather lmnmable or tox’c patroleum products, toxic
pesticides and herbicides, volatile solvents, maiecials containing asbestos or formaldehyde, and sudicactive materials. As
used in this paragraph 20, Environmental Law’’ means federal Jaws and laws of the jurisdiction wheie tiae Propesty is located
that relute to health, safety or environmental protection.

NON-UNIFOKkM COVENANTS. Borrower and Lender further covenant and agree as follows:

21,  Acceleration; Remedies. Lender shall give notice to Barrower prior to secleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ac:eleration under parsgraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given {0 Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the daie specified in the notice may result in acceleration
of the sums secured by this Security Instrament, foreclosure by judiclal proceeding and sale of the Property. The notice
shzli further inform Borrower of the right 1o veinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o default or any other defense of Burrewer to acceleration and forectosure. If the defauft
Is not cured oo or before the date specified in the notice, Lender at its option: may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may fareclose this Sscurity Instrisment
by judicial proceeding. Lender shall be entitled te collect alf expenses incurred in pursuing the remedies provided in
this pavagraph 11, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shali release ihis Sceurity
Insirument without charge to Borrower. Borrower shali pay any recordation costs.

I3, Waiver of Homestead. Borrower waives all right of homestead exsmplion i the Propeny.

24, Riders to this Securily Instrument. I one or more riders are execned by Borrower and recorded together
with this Security Instrument, the covenunts and agreements of each such rider shall be incorporated into and shail amend
ond supplement the covenants and sgreements of this Secwiity Instrument as if the rider(s) were a pant of this Security Instrument.
{Check applicable boxtes)]

|§| Adjusiable Rate Rider [_:] Condominium Rider [:J 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Raider [_j Biweekly Payment Rider
[} Balloon Rider ] Rate Improvement Rider D Second Home Rider

{1 Otherts) specify)

BY SIGNING PELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any nider(s) exccuted by Borrower and recerded with at.

Witnesses:
............................................................................... -.f".'f'f".'.'....u..(.\'t'ﬂl)
—Borrower
Social Security Number ... 4. feee e
............................................................... - WM.....(SN])
SHAWN K. HANRAHAN
~Borrower
Social Security Number.................... .
STaTE OF lLumNols, .. oL L COOK County ss:
| S THE UNDERSIGNED = (.. a Notary Public in and for said county and state,

JOSEPKE M. HANRAHAN and ‘SH2WN K, HARRAHAN, his wife,

.o opersonally known lo mic 1o be the sarie prrson{s) whose namef{s) ... 955 (L.
subscribed to the foregoing wstrument, appeired before me this day i person_upd acknowledged that . & heY. ..
signed and delivered the said instrument as. . thelr | free and voluntary act, tor Gz uses and purposes therein
set forth,

Given under my hand and official seal, this. . . 10TH . day of ... JULY . . . .[1926

My ComBicaigl Sxpre s,
) "OFHICIAL SEAL
KEVIN G KATS(S

NG ARY PUBLEC, ST A TE OF it 3
C. \TF LiMtHy
MY COMMISSION EXPIRES 172: 14,4y

MVVAAANVAAAAAAAAAA

Notary Pubiic

e Belaw Thie Lina For Acknowlsdgment]
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ADJUSTABLE RATE RIDER

THEIS ADJUSTABLE BATE RIDER is made this 10TH __ day of
JBLY » 1986, and is incorporated inte and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date giver
by the undersignred (the "Borrxower®™) tc¢ secure Borrower's
Adjustable Rate Note (the "Note") to

« H Q : =
Etke alénder“f o% the same %ate and covering the property

described in the Security Instrument and lecated at:

2006 GROVE STREET, GLENVIE LINOIS BO025
[PROPERTY ADDRESS ]

ADDGITIONAL LOVENARTS. In sddition to the covenants and
agreements made 1in (cha Security Instrument, Borrower and lLender
further covenant and zgree as follows:

3. PAYMENTS
(A} Time and Place of P.yments

I will pay principal and intzrest by making payments every
month.

I will make my monthly paymenvs on the _16TH  day of each
month beginning on AUGUST YGTH ; M 26 . I will make these
payments every month until I have paio Zil of the principal and
interest and any other charges described/ below that I may owe
under this Note. My monthly payments will be applied to interest
bafore principal. If, on _ JULY _16TH v ME 2003, 1 still
owe amounts under thin Note, I Wiil pay those arounts in full on
that date, which is called the "Maturity Date."

I will make my monthly payments at

9440 KENTON AVENUE, SKOKIE. 1LL1N§;§ TS Ly M
or at a different p.ace it required by the Note Holder.

(B} Amount of My Initial Monthly Payments

v.5. §

Each of m{ initial monthly payments will be in the amount of

(C} Term

The final payment of all remaining principal and interest,

if not sooner paid, shall be due and payable on or before
Y AT e e’ MRZ003.. I understand that this final
payment shall be a "BALLCON" Payment and shall be in the

approximate suom of $_ 30,000,080 -

36694085
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LOAN NO.2624-3

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of
OCTORER 1936, and on that day every 3rd month

thereafter. Each date on which my interest rate could change is
called a "Change Date.”

{B) "~ The Index

Beginrina with the first Change Date, my interest rate will
be based on (i Index. The "Index" is the prime rate as published
in the Wall Street Journal,.

If the Index 1¢ no longer availzble, the Note Holder will
choocse a new index which is based upon comparable information.
The Note Holder will guive me notice of this cholce.

(C) Calculation of Che. ses

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Tercentage Point {(1%) to the
Current Index. The Note Holder wiil then round the result of
this addition to the nearest one-eichth of one percentage point
(9.125%). Subject to the limits state? in Section 4(D) below,
this rounded amount will be my new interzst rate until the next
Change Date.

The Note Holder will then determine «<ke amount of the

Monthly payment that would be sufficlent to repay the unpaid
principal that I am expected to owe in full on th: maturity date

at my new interest rate in substantially equal paymammts. The
result of this calculation will be the new amount ol v Monthly

paymert.

(D) Limits on Interest Rate Changea

My interest rate will never be greater than 21%, and my
irnterest rate will never ke less than 6%.

{B) BRBffective Date of Changes

My new interest rate will become effective on each Change

96694085
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LOAN NQ. 2624-B

(F) Botice of Changes

The Note Holder will deliver or mail tc me a notice of any
changes in my interest rate before the effective date of any
change. The notice will include information required by law to
be given me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

5. PUTURE ADVANCES

This- Mortgage also secures the payment of and includes all
future or further advances as shall be made at all times,
regardlesa ol whether Loan proreeds have been disbursed, by the
Mortgagee herein or its successors or assigns, to and for the
benefit of the Mirtgagor, its heirs, parsonal representatives, or
assigns, to the same extent as 1f such future advances were made
on the date of the execution of this Mortgage. The total amount
of Indebtedness HerebLy Secured by this Mortgage may decrease or
increase from time to vime, but the total unpaid balance so
secured at any one time shall not exceced §_§0,000.00 DOLLARS
together with interest tnerecn and any and all cisbursements made
by the Mortgagee for the priment vt Taxes, or insurance on the
Premises covered by the lien of this Mortgage and for reasonakble
attorneys’ fees, Loan commissions, service charges, liquidated
damages, expenses, and court coetr incurred in the collection of
any or all of such sume cof moriey. Such further or future
advances shall be wholly optional withi the Mortgagee and the same
shall bear interest at the same rate =28 specified in the Note
referred to herein unless said interest rxnce shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be 2 lien from the time this Mortyasze is recorded, as
provided in Section 15-1302(b)(l) of the Act.. Further, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder shall be the méxinum amount
described above, or §$5.000.00, whichever is less.

6. BORROWER'S FAILURE 70 PAY AS REQUIRED
(A} Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any
biwe=kly or monthly payment by the end of 15 calendar days after
the date it is due, I will pay a late charge to the Note Holder.
The amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but
only orce on sach late payment.

36654085
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LOAN NO.2624-B

(B) Defaunlt
1f 1 do not pay the full amount of each monthly payment on
the dete it is due, 1 will be in default.

(C) MNotice of Dhefault

I{ T am in default, the Note Holder may send me a written

notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full awcuni of principal which has not been pald and all the
interest that -1 owe on that amount. That date muat be at least
30 days after the date on which the notice is delivered or mailed

to me.

BY SIGNING BRLOW, Borrower accepts and agrees to the terms
and covanants contained in this Adjurcable Rate Rider.

v%( j@M’Vﬂ/A‘*‘"ﬁ‘_(sm}

OSEPH M. HANRAKAN ~1LOTYOWer

/i
T@m_ﬁf%mm___wtsm
EHAWN K. HANRAHAN ~oDITOWErX
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