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1642371 MORTGAGE

THE TERMS OF THLS J.OAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instiament™) is givenon  MAY 2, 1996 . 'The mortgagor is
WILLIAM G. MATTINGLY
AND CRNDACE A. MATTINGLY, EUCGSAND AND WIFE

{"Horrowe: "}, This Security Instniment 15 given to
AMERICA'S BEST MORTGAGE COMPANY
which is organized and vxisting under the laws of THE STATS OF ILLINOIS , and whese
adgress is 17400 SCUTH ORK PARK AVENUE
TINLEY PARK, TLLINOIS 60477 (“Lender"}. Bosrower owes Lender the principal s of
ONE HUNDRED FIFTTY THREE THOUSAND SEVEN HUNDRER TIFTY AND 00/200

Dotlars {11.5. § 153,750.00 )
This debt is evidenced by Borrower's note daled the same date as this Secuiny lstrument ("Note”), which provides for
monthly payments, with the tfull debt, if not paid earlivr, due and payable on JUNE 1, 2003
This Security Instrument secures to Lender: () the repayment of the dubt evidenced by the Note, with interest, and all rene: w.!ﬂ
extersions and modifications of the Notes (b) the payment of all other sums, with interest, advanced under paragraph 7 to
profect the secerty of this Security Instrumoent; and (¢) the performance of Borrower's covenaats ¢nd agreements nder this
Secunty lnstrument and the Note. For this purpose, Borrower does hereby mortgage, granc and convry 29 Lender the following
desceibed proporty located in- COOK County, llinvis:
LOT 59 IN SHAGBARK HILLS SUBDIVISION OF THE EAST 657.08 FEET O7 THE
WEST HALF OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

27-14-110-026

which has the address of 15425 ORLAN BROOK DRIVE , ORLAND PARK

iilinois 60462 Zp Code {"Property Address™);
HLINDIS -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9190
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this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Huzrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other huzards, including
floads or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the parinds
that Lender requivs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, ot Lender's
option, obtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

Al insuracy: policies and renewals shall be accepluble to Lender and shall include a standard mortgage clause. Lender
shall have the right te hoid the policies and renewals, 1t Lender requires, Borrower shall promptly zive to Lender all receipts of
pard preminms and yenewal notices. In the event of loss, Borrower shail give prompt notice fo the insurance carrier and Lender.
Lender nay make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepmir of the
Property damaged, if the restoration or repair is economically feasinle and Lerder's security is not lessened. If the restoration or
eepair is not ecoramb ully feasible or Lender's secutrity would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Horrower abandons the
Propenty. or does not answar within 30 days 4 notico from Lender thet the insurance carrier has offered 1o settle 2 claim, then
Lendor may collect thedneuesnce proceeds. Lender may use the proceeds to repair or restove the Property or to pay sums
secured by this Security Instremest, whether or not ther due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr itherwise agree in writing, any application of proceads to principal shail not extend or
postpone the due date of the montuly pavments reterred to in poeagraphs | and 2 or chunge the amount of the payinents. 1f
under paragraph 21 the Proporty is acqiirzd by Lender, Borrower’s right to sny insurance policies and proceeds resulting from
damage 1 the Property prior to the acquisiaon »kail pass to Lender to the extend of the sums secured hy this Security [nstruinent
immediately pnor to the aequisition.

$. Oceupancy, Preservation, Maintenanee (n Protection of the Property; Borrower’s Loan Application; Lesselwlds,
Borrower shall occupy, establish, and vse the Property s Gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to necupy tac Property as Borrower's principal residence for ut least one year alter
the date of ocoupancy, unless Lender otherwise agrees in winting, which consent shall not be unrexsonably withheld, or unless
sxienuating vircumstances exist which are beyond Borrows:'s control. Borrower shall not destroy, damege or tmpuir the
Property, allow the Property to deteriorate, or commit waste G *ie. Property. Borrower shall he in defauit if any forfeitne
sctiun or proceeding, whetber civil or ceiminal, is begun that ie Leador's good faith judgment could result in focfeiture of the
Property or otherwise materintly impair the lien created by this Security Listrument or Lender’s security interest. Borrower may
etive such a default and reinstate, as provided in paragraph |8, by causing Lie action or proceeding tv bo dismissed with a ruling
that, in Lender's good fuith determinstion, precludes forfeitire of the Borrcwer™s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendor’s security jatziest. Borrower shali also be in defiwlt if
Borrower, during the loan application process, gave mulecially false or inaccueate infarpation or statements (o Lender (or failed
t provide Lender with any material information) in connection with the loan svidenced Uyiba Note, including, but net limited
W, representations copcerning Borrower's occupancy of the Property as a principal residence. JU this Security Instrument is on a
leaschold, Borrower shalt comply with all the provisions of the lease. If Borrower agquires oo title to the Property, the
feasehold and the fee tide shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to peeform the covenants sad miieoments comained
this Security 'nstrument, o there i g tegnl proceeding that may significantly affect Lender's rights in Vie Property (such as a
proceeding in bunkruptey, probate, for condemnation or torfeiture or ta enforce laws or regulations), then Li2ider may do and
pay tor whatzver is necessary to protect the value of the Property und Lender's rights in the Property. Lender's actions may
mclwle paying ainy sums secured by a lien which has priosity over this Security Instrument, sppearing in court, paying
reasonahle stormeys” fees gd entoning on the Propeity to make repaies. Although Lender may take action under this parugraph
7, Lender does not have  do so.

Any umounts dishursed by Lender under this paragraph 7 shall bhecome additionsl debt of Burrower secured hy this
Secirity Instrument, Unless Borrower and Lender ugree to other terme of payment, these amounts shall bear interest from the
dute of disbursemnent at the Note rate and shall be payable, with inierest, upon notics from Lender to Borrower requosting
ity ment.

8. Morgage Ynsurance. IF Lender required mortgage insurance as & condition of making the ioan secured by this Seeurity
Instrument, Borrower shall pey the preminms reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveeage requirad by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums reguired to
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* Lender's address stated herein or any other address Lender designates by notice to Borrower, Any niotice provided for in this
(? Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrapk.

IS. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurigdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable faw, such conflict shall not affect other provisions of this Securiry Instrument or the Note which can be
given effeci without the conflicting provicion. To this end the provisions of this Security lnsirument and the Note are declared
(o he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie Security Instrurnent.

17. Fransfer of the Property or a Beneficial Intersst in Borrower. If all or any part of the Property or any interest in «t
is sold or transferred (or if a beneficial interest in Borrower is 50l or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is priu;'ghjt_cg 3}1 yderal.law as of the date
ol this Security Insirsment. . (L)b‘ 5,{{ i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
fess than 30 days_fion the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, Ifsarrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by tnis Securt'y Yastrument without further notice or demand on Borrower.

I18. Borrower’s Rigat tn Relnstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security ‘avipyment discontinued at any time prior to the eartier of: {(a) 5 days {(or such other peried as
applicable law may specify for refustatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ot 2 judgment enforcing this Security Instrument. Those conditions ave that Borrower: (a} pays
Lender a)l sums wiich then would be due hoder this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any defauit of any other covenants o1 agreements; {c} pays all expenses incurred in enforcing this Security Instrument.
including, but nol limited to, reasonable atlorteys’ fees; and {d) takes such action as Lender may reasonably require 1o assure
thay the lien of this Security Instrument, Lender's Zights in the Property and Borrower's cbligation (o pay the sums secured by
this Security Instrument shal! continue unchengea” Upen reinstatement by Borrower, this Security lInstrument and the
obligations secured hereby shall remain fully effective 82 :fno acceleration had occurred. However, this cight 10 reinstate shall
not apply i the case of acecleration under paragraph 17.

19. Sake of Note; Change of Loan Servicer. The Note or a partial interest it the Notg (together with this Security
Instrumem) may be soid one or more times without prior notice 1o Zorrower. A sale may result i a change in the ertily (known
as the "Loan Servicer”) that ccllects monthly payments due under tha {4=2¢ and this Security Instrument. Thece also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. 1f ihi¢r¢ is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph i4 above ar3-upplicable law. The netice will siate the name and
address of the new Loan Servicer and the address to which payments should bz mede. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence. wse. disposal, storage, or telease of any
Haznedous Substances on or in the Propenty. Borrower shall not do, nor allow anyors elee to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply (o the presence, use, or
storage on the Property of small quamities of Hazardous Substances that are genernlly recogn.zed o be appropriate to normal
residential uses and to inaintcnance of the Property.

Barrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit it other acticn by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance o Snvitonmental Law
of which Barrower has aciual knowledge. i Borrower lenms, or is notified by any governmental or reguiatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing ashestos or formaldehyde, and radioaciive matericls. As vsed in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located (hat
relate to health, satety or environmental protection.

2

NON-UNIFORM COVENANTS, Borrower and Lender futther covenant and agree as follows:
21. Accelerztlon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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