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A HORTGAGE

THIS MORTGAGE (“Sacurity Instrgment') Is givenon  August 29, 1996 . The mortgagorls
DONALD R. BONDURANT and OARLENE BONDURANT, Husband and Wife

| ,)" ~

(‘Borrower”). This Security instrument Is ivento LaSalle Bank, F.S.B.

, which Is organized and
existing under the laws of the Uni¢zd States of America , and whose address is
4242 N, Harlem Ave., Norridge, IL 50634
{“Lender"). Borrower owes Lender the princlpal sum ¢! Seventy Five Thousand Dollars and
no/100 Dollars
(U.S. $75,000.00 ). This debt Is evidencea Oy Borrower’s note dated the same date as this
Security Instrument ("Note"), which providas for manthly peyments, with the full debt, if not paid eadlier, due
and payable on October 1, 2011 . This Secinnty Instrument secures to Lender: (a} the
repayment of the debt avidenced by the Note, with Interest, anv.ail renewals, extensions and modifications
of tha Note; (b) the payment of ali other sums, with Interest, adve/icest under paragraph 7 to protect the
securlty of this Security Instrument; and (¢} the performance of Corrmwer's covenants and agreements
under this Sscurity Instrument and the Note. For this purpose, Borrowe: diyes hereby mortyage, grant and
convey to Lender the following described property located in  Cook

County, llinols:

e Ll T e i

NOI

Uspr900 SHH 1o jtf e

29-12-109-097 , )

whlch has the address of 299 Cornell Ave , Calumet city
[STREET) (CITY]
Itinols 60405 {"Property Address”);
ZIP CODE]
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Upon payment in full of alt sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application ot Paymemis. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal duse; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie ‘o the Proparty which may attain priority over this Security instrument, and leasehold payments
or grounc rar.s, | any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in thut manner, Borrowsy shall pay them on time directly to the person owed payment. Borrower
shall promptly (urrish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cirecllv, Borrowe: shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any lisn which has priority over this Security instrument unless
Baorrawer: (a) agraes inwriang to the payment of the obligation secured by the lien in @ manner acceptable
1o Lender, (b} contests in'good faith the lien by, or deferis against enforcemant of the fien In, legal
proceedings which in the Lencar's opinior operate to prevent the enforcement of the lien; or (c) secures
from the holder of the fien an-ag.eement satisfactory to Lender subordinating the lien to this Sacurlty
instrument. if Lender determines that an) part of the Property Is sublect to a lien which may attain priority
over this Securlty Instrument, Lendel may give Barrower a notice identifying the fien. Borrower shall satisfy
tha lien or take one or more of the actior's £at forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. burwer shall keep the Improvements now existing or hereafter
eracted on the Property Insured against loss by fire-hazards included within the term “extended coverage”
and any other hazards, Including ficods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amoaunts and for the wirtods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Barrows: subject to Lender's approval which shall not be
unreasonably withheid. it Borrower falls 1o maintaln coverrgo described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propsry in accordance with paragraph 7.

All insurance policles and renewals shall be acceptakle io Lender and shall Include a standard
mortgage clause. Lender shail have the right to hold the policies anc reniwals. It Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and icnewal notices. in the event of loss,
Borrower shall give prompt notica 1o the insurance carrier and Lender. Lo/ wler may make proot of loss it
not made promptty by Borrowsr.

Uniess Lender and Borrower otherwise agtee in writing, insurance pracestds shall be applied to
rastoration or repair of the Property damaged, if the restoration or repalr is sconomically feasible and
Lender's security Is not lessened. If the rastoration or repair is not sconomically feazible or Lenders
security would be lsssened, the insurance proceeds shall be applied to the sums secutert oy this Security
Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abandzos the Property,
or does not answer within 30 days a natice from Lender that the insurance carrier has ofie/ac 10 seitle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o rapa'r - restore
the Property or to pay sums secursed by this Security Instrument, whether or not then dus. Tne 30-day
period will begin when the notice is given.

Unless Lendar and Borrower otharwise agree In writing, any appiication of proceads to principal shall
not extend or postpona the dus date of the monthly payments referred tc in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
passitﬂ Lender to the extent of the sums secured by thig Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection whh any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assignad and shall be paid o Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property immediately before the taking Is squal
to or greater than the amount of the sums secured by this Securily Instrument Immediately before the
taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Securtty
instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, diided by (b} the fair market value of the
Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of zna.f roperty in which the fair market value of the Property immediately before the taking Is less
than the amzunt of the sums secured immediately betore the taking, unless Borrower and Lender
otherwise agres Ir writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by tnie Securlly Instrumant whether or not the sums are then duse.

if the Property is atendoned by Barrowear, or i, after notice by Lender to Borrower that the condemnor
ofters to make an award ¢: settle a clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender Is authorized 1o coliect and apply the proceeds, at its option,
either to restoration of repalr of tivg Property or to the sums secured by this Sacurity instrument, whether or
not then duse.

" Unless Lender and Borrower otrerwise agres in writing, any application ot proceeds to principat shalt
nat extand or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearz.ice By Lender Not a Waiver, Extension of the time for
payment or modification of amontization of the sus secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not onerate to release the fiabiiity of the original Borrower or
Barrower's successors In Interest. Lender shall not he raquired 10 commence proceedings against any
successor in Interest or refuse to extend time for payman® or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaid :n=de by the original Borrower or Borrower's
succassors in interast. Any forbearance by Lender in exercising 8.y right or remedy shall not be a waiver of
or precluds the exercise of any tight or remedy.

12. Succesaors and Assigns Bound; Joint and Several Liably; Zo-signers. The covenants and
agreements of this Securlty Instrument shall bind and banefit the succrssirs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doec 1ot execute the Note: (a) Is
‘co-signing this Security Instrument only to mortgage, grant and convey that Eorrowsr's interest In the
Property under the terms of this Security Instrument; {b) is not perscnally otiigatzd.to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Burrov/er may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Saciity Instrument
or the Note without that Borrowsr's consent,

13. Loan Charges. If the loan securad by this Security Instrument is subject to a law vtich sets
maximum loan charges, and that law Is finally interpreted so that the interast or othar loan charges
collacted or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collectad from Borrower which excesded permitted limits will be refunded to Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge 1nder the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized 1o be appropriate to narmal residential uses and to maintenance
of the Property.

Borrower shall prompily give Lendar written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmenta) Law of which Borrower has actual knowledge. if Borrower learns,
or is notlfied by any governmental or regulatary authority, that any removal or other remadiation of any
Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Enviranmental Law and the following substances: gasoline, kerosane, other
flammable ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning “2sbestos or formaldehyde, and radiocactive materlals. As used In this paragraph 20,
"Environmentai Law" means faderal laws and laws of the jurisdiction where the Property is located that
relate to health._sufnty or environmental protection.

NON-UNIFORw COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Rz.nedies. Lender shall give notice 1o Borrower prior to accelerstion following
"Borower's breach of arv-covenamt or agreement in this Security Instrument (but not prior 0
acceieration under paragraris 17 uniesa appliceble law provides otherwise). The notice shali
specify: (a) the default; (b) the 7ation required to cure the dafault; (c) a date, not tess than 30 days
from the date the notice Is given 10 Socrower, by which the default must be cured, and (d) that failure
to cure the default on or before the date specifled In the notice may result in acceleration of the sums
sacured by this Security Instrument, fors ciosure by judiclal proceeding and sale of the Property. The
notice shail further inform Borrower of t'ie richt to reinstate after acceleration and the right to assen
In the loreclosure procesding the non-exiz:snce of a default or any other defense of Borrower to
acceieration and foreciosure. If the defautt is net Sured on or before the date spacified in the notice,
Lender at fis aption may require immediate jaynient in full of all sums secured by this Security
instrument without further demand and may (1o'eclose this Security Instrument by judicial

proceeding. Lender shall be entitied to collect an gpgmes incurred in pursuing the remedies
7 )

provided in this paragraph 21, Including, but not limi
title svidence.

22. Relegse. Upcn payment of all stims secured by tius Sasusfty Instrument, Lender shall release
this Sacurity ingtrument without charge to Borrawer. Borrower shall nay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead e..amption in the Property.

24 Riders to this Security instrument. I one or more riders are execud by Borrower and recorded
together with this Securlty Instrument, the covenanis and agresments of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreemais of this Security
Instrumant as it the nder(s) were a part of this Securlty instrument. {Check applicable boy.(es))

Y, réascnable attorneys’ fees and costs of

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Ride;

D Graduated Payment Rider D Planned Unit Development Ridar D Blweekly Payment Rider
[l matigon Rider El Rata impravement Rider \_'__] Second Home Ridar
[ otherts) {specity] [ 1HOA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6795
ISC/CMDTIL//0B94,/3014(0290)-L PAGE 7 OF 8
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