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OaK BRODK, ILLINOIS 80511

.. Prepared oy:

. 0BB2662

" THE TERMS OF TH13 CDAN
CONTAIN PROVISIONS

{Spuce Ahove This Line For Recording Thved - ' e -3
MORTGAGE Gz

YHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. '

966‘34‘)37

-

DEPT-(11 RECN\DIMF

r

. I L CGE ¥-PE~LEPTH2
. CODK COGUNTY RECCRDER . . ™.

S A

. DEPT~01 RECORDIHG: oA,

$41,00
. Y8012 TRAN 1985 09711796, 12:02:00

=

0d

. TH0G17 TRAN 9188 07/16/98 15325:00

. 6P Y CG W-PSH- 12802
. COK COUNTY RECOKDER

THIS MORTGAGE (*Sceurity Tnstraayat®) is bwm on FEBRUARY 9, 1496 . The mortgagor is
EDWARD J, FARNAN, JR. '

T

(“Borvower”), This Security Instrument is given o

AND CARA B. DUNN, HUSBAND AMD WIFE y
%}

PRISM MORTGAGE COMPANY

OAK BROOK, ILLINOIS 60521

ONE HUNDRED FORTY ONE THOUSANL SIX HUNDRED ARND-20/100

THE STATE CF ILLINOIS ", und whose
{(“Lamder™y, Borrower owes Lender the principal sluﬁ of

Dodisrs (U8, § 141,600.00 .

This debt 15 evideuced by Borrower's nole duted the same date as thiy Securily »mlrmucm( Note®), which pl‘"\'ldt}h for
monthly payments, with the fall debt, if not puid earlice, die and payable un MARTH 71, 2001 o
This Security Instrumes secuees to Lender: (0) tho repayment of the debt evidenced by lhu Now, with interest, and all repe walt., L
extensions and modifications of the Note; (b) the puyment of all other sume, with interost, advasiced under paragraph 7 1
protect the seeuriiy of this Security Instrument; and (e} the perfarmance ol Borrower's covenarts und agreements undey this -
“Securily Instriment and the Note, For this purposs, Borrower does hereby mortgage, grant and coivey to-Lender the followiny
deseritred proporty located in - COOK

UNIT G AS DELINEATED ON PLAT OF SURVEY OF LOT 4 IN LAWRENCE IROUDFOO’I"S g 3
SUBDIVISION OF LOTS 38, 9, AND 11 IN BAKERS SUBDIVISION OF 5 ACRES IN. E
SEE ATTACHED RIDER FOR COMPLLTE LEGAL DESCRIPTION :; :
D . - D0
f ”93:‘:("’ [e-recold 7 adc/ Loyl e
v N
. ~J
14-28-113-032~1001
which has the address of 419 WEST WELLINGTON-UNIT G , CHICAGO 8trnot, C“v . 

titinais

60657

-~ RLINOIS Singfe Famdy-FNMA/FHLMC UNIFORM

INSYRUMENT Farm 3074 9/90

m-aatzti #400) Amanded B/DY

'l'qn yol@

VMP MOATGAOE FOARS - 109)521-7201
Initials:

County, lilinois:

Zip Code ("Property Address™);
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l'hn S«:Luniy Instrutaent, Lender may give Borrower a notive identitying the fien, Borrower shall satisly the hien or take one or
% more of the actions set forth above within 10 duys of the giving of notice,

. S, Huzard or Property Insurance. Borrower shall Keep the improvements now existing or herealter erected on the
Property insured aguins? loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
 oods or flooding, for which Lendur requires insursnce. This insurance shall be maintained in the amounts and for the periods
: that Lendor requires. The insurance carrier providing the insurancs shall be chosen by Borrawer subject 1o Lender's approvsl
which shal} not be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's
aplion, obtuin coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

- All insumnee policies and reaswals shall be acceptable to Lender and shail include a standurd mortgage clause. Lender
<o shall have the right to hold the policies and renewals. If Lender reguives, Borrower shull promptly give to Lender all receipts of
paid premiwms and renewal notices. In the event of toss, Borrower sholt give prompt netice 1o the insurance carrier and Lender.
Lender may make prood of loss *F ot made promptly by Borrower.
Unless Lender and Borrower ntherwiso agres in writing, insurance proceeds shall be apphied to cestoration or repair of the
' Property damaged, ¢ the restoration or repair is economically feasible and Leader's security is not lessened, 11 the restoration or
repair is not econonvcatly feasible or Lender’s security would be lessened, the insnrance proceeds shall be appiied to the suns
sectiredd by this Seewritz-lastument, whether or not then due, wiih any excess paid to Borrower. It Borrower abandans the
Praperty, or does not kesver within 30 deys @ aatice from Lender thut the insuranve carrier has offered to setle @ cloim, then
Lender may colleci the innozence proceeds. Lender may use the proceeds to repair or restore the Property or to piy suems
secured by this Security stz whether or not then due. The 30-duy period will begin when the notice iy given.

Unless Lender and Borrower otherwise rgree in writing, any application of proceeds to principal shell not extend o
pustpone the due date of the moinly payments referred to in parageaphs 1 und 2 or change the amount of the payments, 1f
wider paragraph 21 the Property is acquizzd vy Lender, Borrower's right to any insurance policivs snd proceeds resuiting from
damage to the Property prior to thy sequisgiop-siali pass to Lender to the extent of the swms secured by this Security Instpiment
immedistely prior 1o the acquisition,

_ 6, Occupancy, Preservation, Maintenance ®vd Protection of the Froperty; Borrower’s me Application; Lmsehul:ts.
i1 Borrower shall pceupy, establish, and use the Propecty/as Borrower's principal residence within sixty days after the execution of
this Sevurily Instrument und shall continue to occupy the Properly as Borrowee's principsd residence for at Jeast one year alter

the date of occupancy, unicss Lender otherwise agrees in v riting, which consent shidl not he unreasonably withheld, or uoless
‘oxtenuatng cirewmstances exist which wre beyond Borrewer’s contral. Borrower shall not dustray, damage or impair the

" Property, sllow the Property to deteriorate, or commit waste on /e Praperty, Borrower shadl bo i defanll it any forteitiro
action or proceeding, whether civil or eriminal, is began that in Lerder’s good fuith judgment could resuly in forfeiture of the g
Property or otherwise materially impair the lien created hy this Securitydnitrmnent or Lendur's security interest, Borrower may *

cure such u defanlt and zeinstale, as provided in parageaph 18, by cuusing e netion or proceeding to by dismissed with # ruling {4

hat, in Lender's good faith determination, precldes forivitars of the Borrhwer s interest m the Property or other matenal m

impuirment of the lien crented by this Security nstrament or Lender's security Ariorest. Borrower shall ulso be in delanli if
Borrower, during the lonn applicaiion process, gave matenally fulse or inacewnate indoraarion or staements (o Lender (or failed
W provide Lender with any material informalion) in connection with the loar evidenced ity tae Note, including, bul anl hmnu}
10, represontations conceming Rorrower's oveupancy of the Property as a principal residence, I this Security lastrament is on € 4 "'
. I2asohold, Borrower shall comply with ail the provisions of the lease. It Borrower acgmses ice u(lu to lhb Prnp'.ﬂy, the? §
leasehald an the fes title shull aot merye unfess Lender agress to the merger in wriling, j
7. Protection of Leader's Rights in the Pragerty, 1f Bostower fails to perform ihe covenuntsani »greemsnts mnl.um‘d m “
thiz Security [nstrument, or there is a legat proceeding thit mny significantly atlect Lender’s rights @ ihe Property (such as a,k
proceeding in bankruptcy, probile, for condemnation or forfeiture or ta enforce laws or regulations), thun Londer nay do and”,
puy fer whatever is accassary to protect the velue of the Property and Lender's rights in the Property. Lender’s wetions may
inchude paying uny sums secured by a lien which hus priority aver this Security Instrunient, appearing in conet, paying _\]
reasonable attorneys' fees and entering on the Property (6 make repairs, Although Lender miy take action under this puray»ph o
7, Lender does not have to do so. 4
Any amounts dishursed by Lender upder this paraguaph 7 shall become additionat debt of Borrower socured hy this o
Secunity Instrument, Unless Borrower and Lendor agree to other terms of puyinent, these umonnts shall bese mivrest from the "o
dits of dishursoment at the Nede rate sol shall e payable, with inferest, upon notice from Lender to Borrower rapuesting
payedt.
8. Mortgage Msurance. 1 Lender requined madtgage inssinnce as a condition of nmkmb the loun secured by this bu,umy ES
- lostrimment, Borrower shall pay the premivms requiced to maintate the mortgage insurance in eftect. 1L for oy reason, the
mortgage insurance coveruge required by Lendor lupses or censes 10 be in effest, Borrower shall pay tho preninms requiced to
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Lendcr § address stated herein or any other uddress Lender dwgnutc hy notice (o Borrower. Any nuotice provided for in this
Seturity instrument shall be deemed to have heen given 1o Borrower or Lender when given s provided in this puragraph.

, 15, Governing Luw; Severability. This Security Instrument shall be governed by federal law wnd the Jaw of the
;un iiction in which the Property is Iocated, In the event that nny provmwn or clause of this Secucity Instrument or the Note
confiicis with appticable law, such conflict shull not affect other provisions of this Security lastrument or the Note which can be
given effect withowt the coaflicting provision. To this end the provisions of this Security Iastrument and the Noto are declared
to be severuhle, :

16. Barrower’s Copy. Borrower shali be given one conformed copy uf the Note and of this Security instrumend.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f al! or uny part of the Froperty or any interest in st
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferrsd and Borrower is niot & nataral person) without
Lendor's prior written consent, Lender may, a! its option, require immediate payment in full of all sums secured by this
Security Instrurnent, However, this option shali not be exercised by Lender if excreise is prohibited by fedoral law as of the date
of this Security Instrment.

It Lender exercises this option, Lender shall give Borrower notice of accelertion. The netice shall provide a period of nnl
less than 30 days Hiom the date the notice is delivered or muiled within whichk Borrower must pay bl sbms secnred by this
Security Insteument. tf Sorrower fails o pay these sums prior to the expiration of this period, Lender muy invoks any renedies
permitteci by this Sceurity fastrument without further notice or demand on Borrower,

18. Borrower’s Higlit o Reiustate, If Borrower meets certain conditions, Borrower shall have the right 1 hnve
enforcement of this Security Tosaument discontimed at any time prior to the cartier oft (8) 5 days {or such other period as
applicable law nwy specity for Cevistatement) befors sule of the Property pursuant to any pewer of sale contained in this
Security Instrument; or (b) entry i a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be Qws vader this Secunily Instiument and the Note as if no aceeleration had oceurred; (b)
curzs any defuult of any other covenants ‘or sgivements; (¢) pays all expenses incurred in enforeing this Security lnstrument,
including, but nct limited to, reascnable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lewder’s rights in the Property and Borrower's obligation to pay the sums secnrsd by

this Security Instrument shail continue unchangel. Upon reistatement by Borrower, this Security Instrument wnd the

uhllgalions secured hereby shaf! remain fuily effectiveni if no accelerntion had oecurred. However, this right to reinstate shall
not apply in the case of accelerntion wnder paragraph 17,

19. Sale of Note; Change of Loun Servicer. The NobGr w pential intezest in the Note (together wnh this Security
Instrument) may be sold one or more timas without prior aotice 3o Sorrower. A sale iy esull in s change 10 the entity (known
as the "Loun Servicer”) that collects montkly paymenis due under (re5ate and this Security Instrsment. There elso may he one

or more changes of the Loan Servicer unrelated to 1 sale of the Note, 17 Pers is a change of the Loun Servicer, Borrower wilt bo

given wiitten notice of the change in sccordance with parugraph 14 abovs i apnlicabie law. The notice wiil state the name and

uddress of the new Loan Servicer and the addrass to which payn'enh should (be minde. The notive will also contain any other

information requited by applicable law.

20. Hazsardous Substances. Borrower shall not cause or permit the presences, ‘vae, disposal, storage, or release of wny
Hazardous Substances on or in the Property. Borrower shall ol do, nor allow anysis else to do, anything alfecting the
Property thal is in violation of any Environmental Law, The preceding two sentences shall ot appiy to the presence, use, or

storage on the Property of small quantitics of Huzardous Suhstances that are generully recognized <o be uppmpriutu to rormul

vesidential wses und o maintenance of the Property.

 Borrower shall promptly pive Lender written notice of any tnvestisation. clum, demand, favsvic or othcr action by any
pliy ¢ g

governmental or regulatory agency or privaie party involving the Property and any Huzardaus Substance on Environmentani Law
of which Borrowar has actun] knowledge, If Borrower fearns, or is aotified by any governmental or rega'atory authority, that
any romoval or other remediation of any Hazerdons Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remedial actions s accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined ns toxic or hazardous substances by

Environmental Law and the fillowing substances: gasoline, keroseno, other flammable or foxic petroleim products, toxic
pesticizies and herbicides, volatile solvents, materials contaimiayg sshestos or tormaidehyde, and ridiouctive materinls. As used in
this parsgraph 20, "Environmental Law™ means federal laws and Jaws of the jurisdiction whcm the Propeity is localed that
relate 10 health, safety or environmental protection.

NON-UNIFOKM COVENANTS. Borrawer and Lender further covenznt and sgree us follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s hreach
of wny covenung or agreement in thix Security Instrument (but not prior to sceeleration under paragraph 17 anless
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER s marlo ity 9TH dasy of FEBRUARY , 1996

and s incorporatedd into und shall be dezmed (o amend end supplement the Mortgage, Deed of Trust or Deed 10

Securs Dobt (the ' Security Testroment’”) of the same dute given by the undersigned (the ' Borrower™) o secure
the Borrower's Notw to PRISM MORTGAGE COMPANY

(the *'Lender’)

of the sanw «ste and covering the property described in the Security [nstriument and Joculed at: ‘

419 WESY WELLINGTON-UNIT G, CHICAGO, ILLINOIS 60657
Property Addreas

The interest rate slated on the Note is called the **Note Rate.’ The date of the Note ix called the *‘Note
Date."” [ understund the Lerider may transter the Note, Security fnstrument and this Rider, The Lender or anyone
who takes the Nute, the Securitz-Instrument and thiy Rider by trumsfer and who is entitled to receive payments
under the Notes i called the ' Netd Folder, '

ADDITIONAL COVENANTS. In sddition to the eovensnis wind agreements in the Security Instrument,
Borrower and Lender further covenant wned soree 4y follows (duspits snything o the contrury wnlamud i tht.
Security Instrumont or the Note): - :

1. CONDITIONAL MODIFICATION AND EX1ENSION OF LOAN TERMS

At the Maturity Dule of the Nots and Security Instzament (the “*Note Maturity Date’”), | will be able to
extend the Note Matutity Date to MARCH 1, 2026 , (the " Exteaded Maturity Date'")
und modity the Note Rale to the "Modified Note Rute'” detertaiied in accorduncs with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the ** Conditonal Maoditication and Extension Option®"), If
those conditions are not tiet, 1 understand that the Note Holder is under ne sbligation (o refinance the Note or io
maodity the Note, raset the Note Rate or extend th: Note Maturity Date,/vac that 1 will have to repay the Note
from my own resources or find & lender willing to :nd me the money o repiy thas Hote,

2, CONDITIONS TO OPTIGN

If § want to eXercise the Conditivaul Modification and Extension Gption, certuin comtiioas must be met as
of the Nots Maturity Date. These conditians ara: (1) 1 must shill be the owner and ceeaprai of the propenty
subjoct to the Security Instrument (the “Property’’): (2) 1 must be current in my monthly payraeits and canaot - -

have been more (han 30 days lute on any of the 12 scheduled monthly payments immediately precding the Note
Muaturity Dute; (3) thers are no liens, defects, or encumbrances agmnst the Property, or other adverse mutlers
ifecting title to the Property (except for tuxes und special assessments not yet due and payable) anising after the
Security instrument was recoided; (4) the Maodifeed Note Rate cannot be ntore thun 3 percentage points above the
Nots Rate; and ¢(5) 1 mus! make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE SALLOON RIDEH IMODIFICATION AND EXTENSION] - Singla Fumily - Fraddis Mac UNIFORM INSTRUMENT
8778 wzom Poge 1 of 7 Form 3190 (19/80) Fev. 120894 DPS 678
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  @TH  dayof FEBRUARY | 15956 ,
and s incorpurated into and shatl bo deemed 10 amend and supplement the Mortgige, Deed of Trust ar Sceunty
Deed (ths “Security lnstrument®) of the swmo date given by the undersigned (the “Borrower”) to secure

Borrower's Note 1o
PRISM MORTGAGE COMPANY

(tbe "Lender™)
of the same dute and covering the Property described in the Security Instmnwent and locuted at:

419 WEST wSLLINGTON-UNIT G, CHICAGO, ILLfNOIS 60657
Praparty Addross

The Property inciuded & uait in, together with an undivided interest in the vommon clenents of, & eondominium
project known as:
LAKEVIEW

Naume of Condaminkim Projuct
(the "Condaminium Project®). "1 tha owners association or other entity which aets for the Condominium Projuect
(the "Owners Assacintion®) holds tit'e W property for the benetit or use of its menthers or shareholders, the
Progery also includes Borrower’s intarest in the Qwners Association and the wses. proceeds und henclies of

Bomowyr's intoresl.

CONDOMINIUM COVENANTS. noaadition 1o the covenents snd agrecments nude in tho .Sunmy

Instrument, Borrawer and Lender further covenant apd spree is follows:

A. Condominium Obligations. Horrower shall perform wil of Borrower's (:H:&zmuns \mdu :m-

Condominium Project’s Constituont Documents, Tho (Consdtuent Documents” are the: (i} Declarstion or any
other document which create the Condominium Project; (i) by-laws; (i) code of regulations; amd (iv} other
eyuivalent docwments, Borrower shall promptly pay, when daeal! dues and assessments imposed purswant to the
Constituent Documents, :

8. Humrd Insorance. So long as the Owners Associution mwmintaing, with & generally nceepted insurance
carrier, # "musior” or "blanket” policy on the Condominium Project which: is satistactory to Lender snd whith
provides insurance covesage i the amounts, for the periods, und aguiost i hazrds Lender requires, including
fire and huzards included withia the term "extended coverage,” then:

(i) Llerder waives the provision in Uniform Covenant 2 for the moathiy payment (o Lmdcr of the

yearly premium instatiments for hazard instrance on the Property; amd
(i} Horrower's obligntion under Usiform Covenant 5 to maintain hazand visursnee mvua&u on the

Property is deemed sotislied W the extent that the runnru.i coverge 4 puwnkd hy b Ineners A%.muhnu 5

paliey.
Borrower shall give Lender prompi notice of any lupse in requived hazard insusance co verage.

tn the svent of & distritution of kazard insurance proceeds in liew of restoration or repeir follwing u loss to

the Property, whether 1o the unit or to common elements, sny proceeds payable to Borrower ure heteby assjped
and shail be paid to Lender for upplicetion to the sums secared by the Security [nstrumwnt, with sny excess paid to
Borrower,

C. Public Lishility Insucenee, Borrower shall lake such uctions as miay be reasonable to insure that the
Owners Association maintains « public lishitity insurance policy acceptaple in form, amount, and oxtent of

coverage to Lendur,

MULTIBTATE CONDGEANIUM HIDER Singla Family-Fannie Maa/Froddie Mac UNIFOAM INBTRUMENT Form 3140 9/80
‘ Pege 1 513 DPS 2489
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RIDER - LEGAL DESCRIPTION

8 UNIT G AS DELINEATED ON PLAT OF SURVEY OF LOT 4 IN LAWRENCE PROUDFOQT'S
o SUBDIVISION OF LOTS 8, 9, AND 11 IN BAKERS SUBDIVISION OF 5 ACRES IN
Atﬁq THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,

~ %% RANGE 14 /23437 OF THE THIRD PRINCIPAL MERIDIYAN, WHICH SURVEY IS ATTACHED
;;%S AS EXHIBIT “p" 70 DECLARATION OF CONDOMINIUM OWNERSHIP MADE RY MICHIGAN ‘
fj& AVERUE NATICNAZ BANK OF CHICAGO A NATIONAL BANKING ASSOCIATION, AS -
"I\ TRUSTEE UNDER CPUST AGREEMENT DATED MARCH 19, 1976 AND KNOWN AS TRUST
f;& MUMBFER 2623 FILCU IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY,
B ILLINOIS AS DOCUMEQ" NUMBER 24263059, AS AMENDED FROM TIME TO TIME,

- ~TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEKEST IN THE COMMON ELEMENTS,
 "% IN COOK COUNTY, ILLINDTE.
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