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MORTGAGE
(With Future Advanee Clause)
DATE AND PARTIES, Thedate of this Mogiguge (Secunty lastrument) i5 1. .. August 23, 1996 ... and the
parties, their addemsaes and tapdentification nugibers, 1t required, arg gs follows:
MORTGAGOR:
MIN 5 LEE
CINDY LEE )
308 WOBURN LN -
SCHAMBURG, 1. 60173 N
iy Ep)
LENDER: ‘ é
Ameris Bank LOAN NMBER 3362010232 g (

£13 Fifth Avenue
Des Moines, IA 50309-3951

-

CONVEYANCE, For good end vatuahie consideration, the receips vidsuthciency of which s aeknowledged, wd 1o
secure the Securedt Debt (defined helow) and Motgagor's performance undsrihis Seeurty Insicument, Mortgagor grants,
birguing, sells, corveys, marignges and warmwis to Lepder the follosiny descnbed propertye;

SEE ATTACHMED EXHIBIT A ";.',; >
l\/’" .
W
O
{ .
The property is fovsied in YR PP S ATITTIITIIERRPPPPY
/ o (Cuinny)
308 YOBURN IN. e e  SCHALMBURG...... e . ihinois G073
{Tiy) (210 Codt) :

{Addrets)

Together with @t rights. sasements, uppirenances, royalties, minern) rights, ol und gas rights, all water and riparin
rights, ditches, and waler stock and sl existing and future improvements, structures, fixtures, ant replacenents thit muy
BOW, br 8t any {ime in the future, be part of the real estate descrsbed above (bt referped to as " Propery”).
SECURED DEBT AND FUTURE ADVANCES. The terin "Secured Debt” ts defined as foilows:
A. Debt incurred under the terms of alf promussory noleds), contract(s), gaacanty(s) or other evidence of debt deseribed
below and wil their extensions, renewals, modicitions e substitetions. (When referencing the debes brlow it iy
.rug;gw'mi Mt you inchude irems such s borrowers " wtes, nofe amody, inierest rates, muatily daces, eis.)

HOME EDUITY LINE OF CREDIT AGREEMENT DATED
August 23, 1996
ORIGINAL
DOCUMENT
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EXHIBIT A
PROFPERTY LEGAX, DESCRIPTIION

L0 3 IN LEXINGTON FIEIDS SOUTH BEING A SUBDIVISION IN

THL NORTHWEST QUARTER (1/4) AND THE NORTHEAST QUARTER

(1/4Y OF SECTION 24, TOWNSHIP 41 NOKRIH, RANGE 1¢, FAST OF
THE ZHIanD PRINCIPAL MERIDIAN, IN OJOK COUNTY, ILLINOIS
ACOORDINC 10 THE PLAT THEREQOF REXORDED IN THE OFFICE OF THE
RECORDER ‘OF DEEDS IN COOK COUNTY, YLLINOLIS, ON NOVEMBER

22, 1977 AS/LOCUMENT NUMBER 24206280 IN COOK OOUNTY,
ILLINOIS.

PIN 07-24-105-003

ORIGINAL

DOCUMENT
AMERUS_ Bank
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B. All future advances from Lender 1o Mortgagor or other future obligations of Mortgugor to Lender under any
promissory note, contruct, guaranty, or other evidence of debt oxecuted by Mortgagor in tavor of Lender executed
after this Security Instrument whether or not this Security lnstrument is specifically referenced, I more thun one
person signs this Security Instrument, each Mortgugor ugrees that this Security [ngtrument will secure all future
advances and future ubligations that are given to or incurred by any one or more Mortgagar, 6r any cag or more
Mortgagor and others. Al fture advences and other future obligations are secured by this Security Instrument even
though all or part may not yet ho udvanced. All future advances and other future obligations are secured ay if made
on the date of this Security Instrument, Nothing in this Security Instrument shall copsiitute a commitient 10 make
additional or future loans o advances in any smouni. Any such commitment mist be agreed to in a separate wnting.

C. All obligations Mortgugor owes o Lender, which may liter erise, 10 the extent not prohibited by law, including, but
not limited to, liabitities for overdrafts relating to any deposit account agreement between Mortgugor wnl Lender,

D. All additionsi-sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value und uny other sums advanced and expenses menrred by Lender under the terms of this Security

Instrument.
This Securily Instrument wili netsscure any ather debt if Leader fails to give any requred notice of the right of rescission.

PAYMENTS, Mortgugor agrees theosll payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Sccurity Insirument,

PRIOR SECURITY INTERESTS. With-wsgesl to any other mortgage, deed of trust, security agreement or other lien
document that croated a prior securily inleress arenchmbrance on the Property, Mortgagor ngiees:
A. Ta make all payments when due and to pertarioar comply with all cavenants,

B. To promptly deliver to Lender uny aotices that Mo tgagor receives from the holder,

C. Not te allow any modification or extension of, nar to seqrest ary future advanices tider any note or ugreement
secured by the len document without Lender’s pror wnltenconsent.

CLAIMS AGAINST TYTLE. Mortgagor wifl puy all taxes, assessincits, tiens, encumbrances, luuse payments, ground
rents, utilities, and other chaiges relating to the Property when due. Lender g require Mortgagor o provide to Lender
copies of ul) notices that such smounts are due and the receipts cvidencing Mutrgeror's puyinent. Mortgagor will defend
titls to the Property against any claims that would impuir the licn of thes Securiiy piatpment, Maortgugor agrees 1o assigh
to Lender, s requested by Lendor, any righty, cluims ur defenses Mostgagor may hw/caguinst partics who supply labor or
paterialy 1o maintzin of improve the Propzrty.

DUE ON SALE OR ENCUMBRANCE. Lender muy, #t its option, declure the entire balaree od the Secured Debl (o be
immediately due and payable upor the creation of, or contruct for the creation of, any licn, encumbaaice, transfer or suly
of the Property. This right is subject 1o the restrictions imposed by federal law (12 C.Y.R. 590 7w upplicable. This
covenant shall run with the Property 2nd shall remuin in effect until the Secured Debt i paid in fuilsnd chiy Security

Instrument is released. _

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgager will keep the Property i good condition
and make afl repairs that are ressonsbly ascessary. Mongager shall not commit or sllow any waste, impairment, or
doterioration of the Property. Mortgagor will keep the Property froe of noxious weeds and grasses. Mortgugor ugrees that
the nature of the occupancy und uss will not substantially change without Lender's prior writlen consent, Mortgagor will
not permit uny change in any licanse, vestrictive covenant o1 easement without Lender’s prior written consent. Mortgoger
will notify Lender of g1l demands, preceedings, clnims and sctions against Morlgager, and of any foss or damege to the

Property.

Lunder or Lender's ngents may, at Lender's option, enter the Propesty at any reasonable tiniw for the purpose of inspecting
the Property. Lender shall give Mortgagor notice ut the time of or befors an inspection specifying w reasonable puepase for

ORIGINAL
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« the inspection. Any inspeciion of the Property shall bs entirely tor Lendet's benafit und Mortgagor will in 2o way rely on
Lender's tnspection.

9. AUTHORITY TO PERFORM. If Mortgagor fuils 1o perforug uny duty or any of the covenants contained in this Security
Inserument, Lender muy, withowt notice, perform or cause (hem 0 b pertormed. Mortgagor uppoints Lender as attorney
in fact to sign Mortgegor’s nume or pay any amount necessury for pecformance. Lender's right 6 perform for Morigagor
shail not create an obligution to perform, snd Lender’s tailure to perfora will not prechide Lender from exercising any of
Lendar's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable munner, Lender may lake all steps necessary to protect Lendec’s security anterest in the
Property, including completicn of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably prants, bargains, sells, conveys ond wurrans o
Lender as adaitionad security abl the right, title und interest in and to any sud ull existing or future leases, sublenses, and
any other writter, or.vechal agreements for the use and accupancy of any portion of the Property, including any extensions, |
renewa(s, moditication: or substitutions of such agreements (all referred 1o as "Leases™) and tents, issues and profits {ai) 1
referred o gs "Renis™ Morgagor will promptly provide Lender vith true and corvect copics of all existing wnd future |
Leases. Mortgngor may coibzt, receive, enjoy und use the Reats so fong as Mostgagor is not in defublt under the terms of 1

this Security Instrument,

Mortgagor agrees that this assignuen? i-immedintely effective after default between the parties to this Security lnstrument
and eftective as to third parties on e recording of the Security Instrument, and this ascignment will remain effective
during any period of redemption by the Mortgugor until the Secured Debt is satisfied. Mortgngor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession 15
deemed to occur when Lender, or s agent, not'fies Mortgagor of defiudt and dusmands that wny tenut pay all fature Rents
direct'y to Lender. On receiving notice of default; r1ortgagor will endorse and deliver o Lender any puyment of Rents in
< Mortgagors possession and will receive any Rents in Zrust for Lender and will not comminglv the Rents with sny ather
' funds. Any amounts collecrad will be applied us provided ithis Security instrument. Mortgagor wurrunis that no default
exists under the Leases or any applicable landlord/tenant Live! Jortgagor also ugrees to mnintuin and require any tenant to

comply with the terms of the Leases and applicable law.

{1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCUMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform alf of Mortgagor's dutics sovder ths covenants, by-taws, or regulutions
of the condominium or planned unit development,

12. DEFAULT, Mortgager will be in defunlt i any party obligated ea the Secured Debt Gills 1w make paynseni when due.
Mortgagos will be in defaudt it a breach oceurs under the terms of this Security [nstrument oraiy olher document executed
for the purpose of creating, securing or guarsatying the Secured Debt. A good laith belicf by Tender that Lender st any
lrme i insecurs with respect fo sny person of enhiy obligated on the Secred Debt or that the plospect of any payment or
the value of the Property is impuired shall aso zonstitite an event of default,

13, REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provids Morigegoer with
notice of the right to cure or other notices and may establish time schedules for foreciosure actions, Subject to these

fimitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in @ manner providud by (8
law if Mortgagor 1s in default. Upon defuult, Leader shall have the right, without declaring the whole indebledness due €9
snd payably, 10 forecloss against all or part of the Property. This Mortgage shall comtinne as # dien on any part of the fg
Piopesty nat solil on foreclosure, e

s}
AL the option of Lender, all oc any part of the wyieed fees gnd charges, accred intersst and principul shall become iﬂ

immediately due snd payuble, sfler giving notice it requized by law, aupon the occusrence of u default or unytine
thereaftor. {n addition, Lender shall be entitled to sll the remedies provided by fow, the ierms of the Secured Debt, this
Security Instcument and any related documents. AN remedies are distinet, cumulative and not exclusive, and the Lender is -
entitled to il remedies provided af faw or equity, whether or not expressiy set torth, The acceptance by Lendor of any sum

B
| ORIGINAL s v
! DOCUMENT  “7#2% ”Nif’{/

AMERUS Bank

€ 1904 Eachoin Syatama, In,, 51 Cloyd, MNY {1-800-397-234 11 Form REMTQIL 1111794




UNOFFICIAL COPY




UNOFFICIAL COPY

v in payment or partial puyment oo the Secured Debt after the balunce 15 due or a8 weevlerated or alter foreciosure:
proceedings fee filed shald not constitute n watves of Lender's right to vequire complete cure of any existing default, By nol
exercising any remedy on Morigagor's default, Lender does not wiive Lender's right to later consider the event default f

it continues or happend ngain.

1L EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by lvw, Mortgagar agrees to pay all of Lender's expenses if Mortgagor breaches any covenunt in s Secunty
Insteument, Mortgagor will also pay on demand ary amount incirred by Lender for insuring, mspecting, [rreserving or
otherwisa protecting the Property and Lendur's security mlerest. These cxpenses will bear mterest frem ths dute of the
payment untl paid in futl st tie highest [ terest ate in effect as provided in tiw ters al the Secured Debt, Morigagor
agiees to pay all costs and expensey inenrred by Lender 1 collecting, enforcing o protecting Lender’y rights and remedies
under this Security Instrument. This amouat may include, bus is not limited to, attorneys’ fees, court costs, and cther legni
exponses, This Security Instrument shall cemain in ofisct until rsleased. Lender agrees 0 puy sny recordation costs of such

relesse,

15, ENVIRONMENTAY LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Enviconmental Law
means, without limitaticn, <bs Comprehensive Environmental Response, Compensation and Linhility Act (CERCLA, 42
U.S.C. 9601 et req.), and all-other federal, state and local haws, regulations, ordinances, court orders, altomey general
upinions o interpretive letters ciacerning the public health, safety, welfure, environment or a huzardous substance; und (2)
Hazardonis Substunce means any toxir, radiowctive or hazardous materinl, waste, pollutant or contaminant which has
charaeteristics which render the supstance dangerons or potentinlly dangerons o the public health, sufety, welfare or
environment, The term includes, without/fimiation, sny substances defined as “huzardous material,” "loxic sihstences,”
*hazardous waste® oi “hazasdous substunce™wider any Environmental Law.

Muoctgapor tepresents, warrints and ngrees that;
A Exuept as previously disclosed and acknowledged insaating to Lender, ao Hazardous Substunce 15 or will be located,
stored or released on or in the Property, This restiiction dues not apply to small quantities of Hazardous Substances
{hat wro generaily recognized 1o be appropriate for the Goriiat tse aud mmnlenance of the Propenty.

B. Except as previously disciosed and acksowdedged in writing to/bender, Mortgagoe and every tenunt have heen, are,
and shall remain in fll comphiance with any appheable Envirotmnin Law.

C. Mortgagor shalt immediately notify Lender if a velease of threatened relese of Fazardous Substance occurs on,
under or abaut the Property or there is a violation of aiy Environmentat Sav concerning the Property, In such an
event, Murtgagor shall take a)) necessary remedial action in aecorduncs witlwny Eavironmental Law.

D Mortgagor shull unmediately notify Lender in writing as soon a8 Mortgagor his reason 1o believe thire is uny
pending or threatened investigation, claim, or proceeding relating to the release o thacatensd releass of uny
Huzardous Substance or the violation of sny Environmental Law,

16, CONDEMNATION. Mongagor will give Lender prompt aotice of any pending or threatened sction, by private or public
enlities 4o puichase or take koy or all of the Property through comlempation, eminent donwin, or Ly other means,
Mortgugor authorizes Lender to interveas in Mortgagor's name in any of the shove described actions or claims, Morlgagor
assigns to Lender the proceeds of any award or claim for demages connected with A condemnation or other taking of afl or
any purt of the Property, Such proceeds shall be considered payments and will be agplicd us provided in this Security
fnstrument. This assignment of proceeds is subject to the terms of any prior moriguge, deed of frust, SECUTILY ugreement ores

o)

other Hien document. .
&
17, INSURANCE. Mortgugor shall keep Property insured ugsinst loss by fire, flood, theft and other hazieds |‘i.~ikhc:}(
reasonubly associuted with the Progerty due to its type and location, This insurance shali be naintmned tn the smounts andg n
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject 1ok
Lendur's approval, which shull not be unvensonebly withheld. I¥ Mortgagor fails to maintuin the coveruge desenbed above,
Lender may, at Lender's option, obiain coverage o protect Lender's rights in the Pevperty uccording to the terms of this

Securily nsirument,
GRIGINAL
DOCUMENT
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+ All insurince policies and renewals shall be scceptable to Lender and shali include a standard "mortgage clause” and,
where applicable, "loss puyse clause.” Mortgagor shult immedintely notify Lender of cancellution or temmination of the
insuranco, Lender shall have the right to hold the policies and renewals, 1f Lender requires, Mortgugor shall immediately
pive 1o Lender all ceceipts of paid preminms end renewal notices, Upon loss, Mortgagor shall give immediats notice 10 the
insurance carrier and Lender. Lender may maks proofl of loss if nut made immedintely by Mortgagor.

9
1

I

]

Unless otherwiss agreed in wrting, ull insuritice proceeds shull be applied 10 the restoration or repuir of the Property or o
the Securcd Debl, whether or not then due, ut Lender's oplion. Any epplication of proceeds to principal shall net extend or
postpone the due date of the scheduled payment nor change the amount of any paymzni. Any excess will be paiid o the
Mongagor. If the Property is acquired by Lender, Mortgagor's right to any iesurance policies and proceeds resulling from
dumage 0 the Property before the acquisition shedl pass to Lender to the extent of the Secured Debt immediately belore the

scquisition.

13, ESCROW FOR 7T AES AND INSURANCE, if otherwise provided in a sepurnte sgrecment, Muortgagor may be required
to puy to Lender fupcs or tuxes and insurance in escrow,

19, FINANCIAL REPORTS AMP ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon reguest, any

; financiul statement or mformztion Lender nuy deem rensonably necessary. Mortgagor agrees to sign, deliver, amd filo uny

'3"3 additionsd documents or cectifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
i obligatioas under this Security Instriinent o Lender's livn status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument aro joint and individual, 17 Miorigagor signs this Security Instrument but does not sign an evidence
of deht, Morigagor does s0 only to mortgage Mortpagoer'« interest in the Property to secure payment of the Secured Debt
snd Mortgagor does not agree to be personully liable (n the Secured Debt. 1F this Security lnstrument secures a guaranty
between Lender and Moertgagor, Moitgagor agrees to waive 8av rights that miay prevent Lender from bringing any action
or ¢lnim against Mortgugor oc any party indebted undor the ébligetion, These rights may include, but are not fimited (o,
any anti-deficiency or one-nction laws, lortgagor agrees that' Lopder und any party to this Security Instrument may
eatend, mandify or make any changes in the terms of this Sceurity Instolieent or any evidence of debt without Mortpugor's
consent. Such g change will not refease Mortgapor from the terms of this Gecurity Instrument. The duties and benefils of
this Security Instrument shall bind and benzfit the successors und assigns ov Mosguagor and Lendr,

20 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security fostamunt is governed by the liws of the
Juasdiction in which Lender ix locnted, exeept to the extent elherwise required by tae loys of the jurisdicion where the
Property is locuted. This Security Instrument 15 complets and fully integrated, This-Secesity lustvument sy not be
amendzd or modified by aral agreement, Any section in this Security Instrument, sitachmends, o0 any sgreement relnted to
the Secured Debt that conflicts with upplicable law well not be effective, unless that law expressly - tmplicdly permits the
variglions by written agreement. I any section of this Security Instiument cannat be enforced sceoriing t ity terms, ihat
section will be gevered and will not aftect tho enforceability of the remandder of this Security Instrumenn. Whenever used,
the singular shall include the plural and the plural the singuiar, The cuplions and headings of the sections of this Secwity
Instowmens are Tor convenivnce only and are not 10 be used to miterpret or define the terms of this Security fist-ument,

Time is of the sasence in this Security Instrument, A
_ oo 22, NOTICE, Unless otherwise required by law, any notice shal! bo given by delivering it or by mailing it by first ciass muil ¢35
I {o the appropriats purty's address on page | of this Security Instrument, or to any other address designuted i writing, é‘? .
; Notice to one morlgagor will be deeted to he notice to all mortgugors. .
‘ i

23, WAIVERS. Except to the extent prohibited by faw, Mortgagor waives all spprassement and homestead exemption rights
relating 1o the Property.

ORIGINAL
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24 MAXIMUM OBLICATION LIMIUT. The total principal amoust secured by this Security Instrument at any one time shall
not exceed § .....74300,00 ... This timitation of amount does not include mlerest, altomeys {ees, and
other fees nnd charges validiy made pursuant to this Security Instrument, Alse, this limitation does net apply to ndvances

mads under the terms of this Security Instrument to protect Leader's socurity and to perfona any of the covenanty

contained in this Security Jnstrument.

25. OTHER TERMS. [f checked, the following ure upplicable ta this Security Instrument:

b XX Line of Credit. The Secured Debt includes # sevolving line of credit provision. Although the Secured Debt inay be
reduced o a zero bulance, this Seeurity Instrument will romain in effect until releused.

(7 Construction Loun, This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

[ Fixtoreriting, Mortgagor grants 1o Lender a pecurity interest in uli goods thal Mortgagor owns now or i the
futtire and tat are or will become fixtures related to the Propesty. This Security Tostrument saffices as 4 Jinsncing
statement an any carbon, photographic or other reproduction may be Aled of record fur purposes of Article 9 of the
Uniform Comipsicial Code,

[ Riders, The coveraniy nau agreements of esch of the riders checked below wre incorporated into and supplement ani
amendd the torms ot this Tecurity lastrument. [Check ali appiicable boxes)

[ Condominium Kidér /{3 Planned Unit Development Rider T Other oo, OO

] Additional Terms.

. SIGNATURES: By signing befow, Mortgagor ugrees to the termsiand covenunts contutned in this Security trsirument and
- . any attachments. Mortgagor also acknowledg es receipt of & copy of ihi Security Instrument on the date stated on puge 1,

0 1f checked, sefer 1o the attached Addendur incorporated horeln, for additionul Mortgugors, their sighatures and
acknowledpments.

.. / o
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- My commiss : > ’ p S .
T e LORI CARRARA e G (fd/{/(ﬂ’L ...... e
NOTARY PLELIC, 81ATE OF ILLINOIS (Notury Tbdic) A

MY COMMIBEION EXPIRES:02/23/00 ; pa :
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