. T L S ooy e N T £ PN ) .
: 2 o L. Lt C s .,.I',,',._v.‘._",-_,,-.

FICIAL COPY

¢
ORI |
L 96695702
This document was prepared by:
CHERL WHETEOR .
6LL FIFTH AVE ... _ ‘
DES. MOINES,.. TA... 50709, 515728372010 - DEPT-U1 RECORDING $33,00 §
A .

TROOLE  TRAN 3193 09/11/9 (Se11c0g

. EIER R-Dh- 0578 |
CO0K COUNTY RECGROER 5=

e Stiite oFathngin

Spece Abuve This Lioe Fur Recording Dt st
MORTGAGE
_ (With Futare Advanve Clause)
1. DATE AND PARTIES, Thedets of this Mortguge (Securily Instrument) is e Auaust 23,1996, and the
varties, their addresses and taxadintification nwnbers, if required, are os follows:
MORTGAGOR:

MIN S LEE
CINDY ILEE
308 WORURN IN
SCHAUMBURG, IL 60173

LENDER:

611 Fifth Avenue

AmerUs Bank LOAN MMBER 3362010245 ;” Py
; ) i W
Des Moines, TA 50309-3951 .

r

2. CONVEYANCE. For good and valuablo copsideration, the receipt snd sufliciency of which is ucknowledged, and @'
gecure the Secured Dbl (defined below) and Mostgagor's performance undir this Security Instrument, Mactgagor grunis
bargnins, sells, conveys, mortgages and warrunts (o Lender the foflowing desesibad peoperty:

¥
REFER TO EXHIRIT /‘Af’ e
The property is located in S0OK. ..., e eree e e e e Bl oeiierin everesernns e T e e
(Counly) -
308 WOBURN. IN ..o cenevenieenovenny, SCHAUMBERG , Minois 80R73.
“y (Addiees) {City) (ZLP Coda)
Tclf;clht‘.r with all rights, easemenls, appurtenances, voyaltics, mineral rights, oil and gas rights, il water and riparin E."'
; rights, ditches, and water stock and ail existing and future improvements, structures, fixtures, und replacements that may 5
: now, or at any time in the future, be part of the real estate described above (all referred 10 as "Property ™), ‘; ‘
* 3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined us follows: b
o A. Dubt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt deseribed ¢ 7
h i i I , L we)t
below and all their extensions, renewals, modifications or substitations, (When referencing the debts below it is

5

suggested shat you include items such ay borrowers’ names, note QNOUN's, SNerest rates, maturity dates, etc.)
HOME EQUITY LINE OF CREDIT AGREFMENT DATED
August 23, 1995
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AmerUs Bank

EXHIBIT A
PROPERTY LEGAL DESCRIPTION

Y0 3 IN LEXINGTON FIELDS SOUIH BEING A SUBDIVISION IN

THE MORTHWEST QUARTER (1/4) AND THE NORTHFAST QUARIER

(1/4) OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE 1730 FRINCIPAL MERIDIAN, IN QUOK COUNTY, ILLINOIS
ACCORDILG ™ THE PLAT THEREOF RECORDED IN YHE OFFICE OF ‘IHE
RECORDER OF LFFDS IN COOK COUNTY, ILLINOIS, ON NOVEMBER

22, 1977 AS COCUMENT' NUMBER 24206280 IN (OOOK OOUNTY,
ILLINOIS.

PIN 07-24-105-003

ORIGINAL 2
DOCUMENT £
ArERUS Bank Pyt

W




UNOFFICIAL COPY




UNOFFICIAL COPY

© B, All future advances from Leader 1o Mortgagor or other fulure obligations of Mortgugor to Lender under any
PrOMissory nete, conlract, guaranty, or other evidence of debt executed by Mortgugor in favor of Lender executed
after this Security Instrument whether or not this Security Instcument &5 specifeally refirenced. It more thin one
person signs this Seeurity Instrument, each Mortgagor sgrees that this Sectirity Instrument will secure all future
advances and future obligations that are given 1o or incurred hy any one ov more Morigagor, or any one of more
Mortgugor und cibers. All future advances and other future obligations gre seenred by this Security [nstrument even
though )l or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the dale of this Security Instrumunt, Nothing in this Security Instrament shall constitute 8 conunitment 1o make
additional or future logas or edvances ia any smount. Any such commitment must be agreed to in & separale writing.

.
-,

", All obligations Mortgagor owes to Lender, which may later wcise, to the exien! not prohibited by law, including, bt
aot lineted to, liabilities for overdrafts relating to any deposit sccount agreement between Mortgagor and Lender.

D. All additiorai sums advauced nod expenses incurced by Lender for insuring, pieserving or otherwise protecting the
Property and ite vatne and uny other sums advanced and expenses incurred by Lender under the tering of this Security

{nstrument,
This Security Instrument witl 502 secure any other debt it Lender fuils to give any required notice of the right of rescissiun.

PAYMENTS, Morigager agrees that i nayments under the Secured Debt will be paid when due und i aceordinee with
the terms of the Secured Debt gnd this Security Instrament,

PRIOR SECURITY INTERESTS. With werand to uny other mortgnge, deed of trust, secugily agreement or other lien
document that created a prior security interest wi sicumbrance on the Property, Mortgagor agrees:
A.To make alt payments when due and to perfaipcne comply with all covenants,

B. To promptly deliver to Lender any notives thut Mo guugor receives from the holder.

C. Net to sllow any medification or extension of, uor to Gevdest any future advances wider uny note or sgrecucn
gecured by the lien document without Lender's pricr wratten‘conseat.

CLAIMS AGAINST TITLE, Mortgugor will pay all taxes, nssessiiienty, fivis, enctimbrances, lease pryments, ground
sonts, wlilities, und other charges relating to the Property when due. Lendor muy require Mortggor to provids to Lender
copies of all notices that such amounts ars due and the receipts evidencing Mogtazor's payment Mortgagor will defend
title t the Property against nny claims that would impsir the tien of this Security Listrament. Mortgagor agrees (o RSSIEN
t Lender, us requested by Lender, any nghts, cluims or defenses Mottgagor may have against pucties who supply labor or
materials 1o naintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Jender muy, ul its option, declure the entire halinces 2ie Secured Debt to be
inanediately dus ard payabls upon ths ereation of, or cantruet for the creation of, any lien, encumbirsace, trsnsfer or sule
of the Property, This right is subject tw the restrictions imposed by federal law (12 C1R. 501), us applicable. This
covenant shol! rui with the Property and shall remain in eflect unbl the Secured Debt is paid 10 full G this Securiy
Instrument 1s released, :

(/)
FROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mucigagor will keep the Property in goad sondition 5')
end nuke all repairs thit are reasonably necessary. Mortgagor shall not comeit or allow uny waste, impairment, or (23
deteriormtion of the Property, Morlgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal -;;
the nature of the oecupancy und use wili nol substantislly change withowt Lender’s prior wiitien consent. Mortyirgor will ¢
not pormit any change in any license, restrictive Covenant or easement without Lender's pricr wrilten consent, Morlgugor ¢y
will notify Lender of ull demands, proceadings, claims and actions aguinst Mortgigor, wnd of any less or damge te the

Property.

Lender or Lender's agents may, at Lender's option, eter the Prapetty ot any reasonable ime for tho purpose ol inspecting
the Property. Lender shall give Morigagor notice st the time of or beture an ispection specifying reaspnuble purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit und Mortgugor will in no way reiy on

Lender’s inspection.

AUTHORITY TO PERFORM, (f Mortgagor fuils to perform any duty o any of the coveninls contained in this Security
Instrument, Lender nuy, without notice, perform o cause them to be perfenmed. Mortgagor appoints Leader as atiorney
tn fagt to siga Mosngagor's nume or puy any amoun) necessary for pertormance, Lender’s right to pesfurm for Morngagor
shall not create wn obligaiion to perform, and Lender's failure to perform will net prechule Lender from exercising any of
Lender's other rights under the low or this Security Insteument. If any consimuction an the Property is discontinsed or not
carried on in s rensonable misner, Lender muy take all sleps necessary to protect Lender’s security interest in the

Property, {ncluding camplution of the construction,

10. ASSIGNMENT OF LEASES ANUG RENTS. Martgagor irrevocably grams, bargaias, sells, conveys wnth warrants to
Lender as ad/itional security all the right, titls and interest in and to sny and alf existing or future leases, subleases, and
any wther written Gr verbal agrecment for the use and occupuncy of any portion of the Property, including any extensions,
renewals, modificaticns or substituticns of such agreementa (al referred 1o ns "Leases™) aml rents, tssues and profits (!
referred to as "Rents’). Mortgagor wiil promptly provide Lender with true and correct copics of wll existing and futare
Lenses, Mortgagor may tolicet, receive, enjoy and use the Rents 8o fony as Martgagor is ac¢ i delinlt under the terms of

this Secunty lastrument.

Morgagor agrees that thig assignmeny is immedintely effective afies default between the pasties 1o this Security Instrument
and effective as to third parties on e recording of the Security Instrument, and this assigament will remaia etfective
during any period of redemption by the Mortagor until the Secured Debt is satisfied. Mongagor agrees that Lender wuay
take sctual possession of the property withwal the necessity of commencing Jegal action and thut actual possession s
deemed to occer when Leadsr, or its agent, reofies Mortgagor of default and demands that rety teramt pay all futore Rents
direerly to Lender. On receiving aotice of defauls; Mortgagor will endorse and deliver 1o Lender any payment of Rents in
Martgagor's possession and will receive sny Rents'in teat for Lender and witl not copmmingle the Rents with uny other
fundy. Aayv ameunts colleeted will be apphied ws proviced in this Security Instrument. Mortpagor warrants thit no defiult
exists under the Leases or any apphicable landlordftenant fiw. Morigagor also agrees 16 iantain and teyutce any lendnt (©
caraply with the terms of the Leases and spplicable hw,

1L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS, Mortgagor agrees (o comply with the
provisions of any lease it this Security Instrument is on 8 leasehold, T8 the Propecty inelindes u unit in » condaminiam or o
planned wnil development, Mortgagor will perform all of Mortgagor's duiies wnder the covenants, by-taws, or reguintions

of the condaminium or planned unic development.

12. DEFAULT. Mortgagor will be in defavit if uny party obligated on the Secured Dibt il to muko paymen! when due,
Martgager wili be in dafauit if 4 breach vccurs under the terms of this Security Instrument or any other docunient oxecuted
for the purpose of creating. secusing or guaraniying the Seciyed Dobt. A good Saith beliot/oy Tender that Lender at sny
time is msecure with respect to any person or entity obtignted on the Secured Debt or that thegrisot of any payment o
the value of the Propeity is impaired shull also constitute an svent of default,

13, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosurs ections, Subjeet to these
limitations, it uny, Lender way sccelerate the Sucured Deht and foreclose Vhis Security Instrnment in a manner provided by

fww if Morgagor is in defanht. Upon defuult, Lender shall have the right, without declaring the who'e indebidness due {9
and puysble, to forsciose against all or part of the Property. This Mortgage shall continue as o lien on any part of the o)
Property not sotd an foreclosure, E;
L
At the option of Leader, s or oy past of the agreed fes and charges, uecsued terest and pringipal shall become  »3
B inurediately dus and payable, afler piving notice it reguired by Iaw, upon the ocgurrence of & default or anytime f;g :
g thereatter. In addition, Lender shall be entitied o all the remedies provided by baw, she temis of the Secured Debt, th
Security Instrument and any selnted documents. All remedies are distinel, eamulutive and not exctusive, und the Lender
entitled to all remedies provided at lnw or equity, whether o not expressly set forth. The acceplance by Lewder of any sumt
{page 15
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n payment or partial payment on the Secured Debt utter the bulance is due or is secelerated or after foreclosure
proceedings are filed shall not constitite & waiver of Lender's right 1o requirs complete caro of any existing defunlt, By nos
exerciving any remedy on Mortgugor's defanlt, Lender does not waive Lender's right 1o Jater consider the event a default st

it continues or bappens ngain,

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when
prohibited by fuw, Mortgayor agrees to pay all of Lender's expenses if Murl" ot breaches any covennt i this Scourity
Instrument. Mortgagor will slse puy on demand any amownt incureed by Lender for insuring, inspecting, preserving or
otherwise protecting the Property sad Londer’s security interest. These expenses will bear interest from the date of the
puymient uri) paiid in full st the highest interest rte in effect as provided in the terms of the Secured Debl, Mortgagor
agrees to pay all costs und expenses incutyed by Lender in collecting, enlorcing or protecting Lender’s rights and remedies

urder this Secunity Instrvment. This amount mey anchide, but is not limited 1o, attomeys” fees, coatt costs, und other legul

J expenses. Thin Sscurity Instrument shadt remain in effect until released. Lender agrees ta pay any recondation costs of sih

£ releuse.

o

{S.ENVIRONMENTAL § AWS AND HAZARDOUS SUBSTANCES. As wsed in this section, (1) Envisonmental Law
means, withowt liniitaage, the Comvrehensive Ervirommental Response, Compensation and Labiliy Act (CERCLA, 42
U.S.C. 2601 et seq.), undalbother federal, state snd local bows, regulations, ordinunces, court opders, aitorney general
opinions v inderprotive Jettels concerning the public health, safety, webfure, cavironment or @ hazardous substance;, and (2)
Hazardous Subslance means any toxie, radivactive or kazardoos malertal, waste, polivtant or contaminant which has
charectenistics which render the subistoice dangerous or potentinlly dangerous to the public health, safety, welfue or
epvironment. The term includes, withow iisitatica, any substances defined as “hazardous muderinl, " "toxic substaces,”
*hazardous waste” or "hazardous substunee” under any Eavironmental Law,

Moitgapor reproseats, wariants and agrees that:
A. Except as previously disclosed and acknowled ged in writing to Lender, no Hazardons Substnce is or will be jocated,

storad or released on o ia the Property. This seatriction does not apply to siml) yuantities of Hazardous Substances
that sre generully recognized to be appropriate for tne nornmal use snd mumenance of the Property,

B. Except as previcusly disclosed and acknowledged in wnling th Leader, Mortgugor and every tenant have been, are,
and shall remnin in full compslinnce with uny applicable Envircanentsi Lav,

=) C. Morgagor shall immediarely notify Lender if a zelense or threntenzd rddeuse of v Huenrdous Substance securs os,
; under or ahout the Propesty or thewe 18 & Vioksiion of any Environmentab-law conceming the Properly. In stch sn
svant, Mortgagor shall take all necessary remedinf sctive in accordance with oy Eavironmental Law.

D. Martgagor shall immediately notily Lender in writtag as soon us Mortgagor his reason to befieve there is any
pending or threatened investigaion, claim, or proceeding relating to the release si-thivstened release of any
Hazardous Substance or the violnlion of any Eavironmental Law,

. 16. CONDEMNATION, Mortgagor will give Lender prompt notice of sny pendimg or threatened action, by private or publ

‘ entilies (o purchase or take any or all of the Property theaugh condemnation, eminent domain, 0wy other mesns,
Mortgngor suthorizes Lender to intervene in Mortgagor's nime in any of the ubove described actions or claims. Mortgsger -
assigns o Lender the proceeds of any award or clatin for damagss connected with a eondemnation o ather taking of ail or
any pant of the Property. Such proceeds shall bo considered puyments and will b applied us provided in this Security LD
Instrument. This assignment of proceeds is subject 1o the tenins of uny prior mongage, deed of trust, seeurity agreement or E‘g

other lien docrrment. &
[

17, INSURANCE. Mortgugor shatl keep Propesty insused against loss by fire, flood, theft snd other hazards and risks * 1
reasonably associated with the Property dus to its type and Jocaiion. This tnsucance shall be maintained in the amounts aod
for the periods that Lender requires. The insurances carsier providing the tnsurance shafi be chosen by Mortgagor subject to
Lender's appraval, which shiall net be unreasonubly withheld, If Mortgagor fuils to maintain the coverage described sbove,
Lender may, at Lender's option, oblaie coverage to protect Lender's nights in the Property sccording to the terms of this
Security Instrument. ‘

DRIGINAL w 'Hi).uge-éo!;;s
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Al jnsurance policies and renewals shall be acceptuble to Lender wmd shall include a standurd “mortguge cluuse” nnd,
where upplicahle, “logs puyee clause.” Mortgagor shall immediately notify Lender of cancellativn or fermination of the
insurence, Lender shall have the right to held the policies and renewals, If Lender requires, Mortgagor shali immediately
give to Lender all roceipts of paid promiums and renewul aotices. Upon loss, Mortgagor shall give imediate notice 1w the
insussnce carrior and Lendsz, Lender any make proof of foss if not mude imprzdiately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration of zepir of the Propeity or to
the Seenred Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due dats of the scheduled payment nor chunge the amount of any paymeat. Any excess will be phid 1o the
Mortgugos, If the Property is acquired by Lender, Mortgagor's right to an, inswrunco policies and proceeds resulting from
damage to the Property hefore the sequisition shall pass to Lender to the extent of the Secured Debt immediately befars the
acyuisition,

18. ESCROW FOR TANLY AND INSURANCE, If otherwise provided in a separate agreement, Mottgagor may bo required
to pay to Lender funils Yo faxes and insurance in eserow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mottgagor wiil provide to Lender upon request, any
financial stateyent or information Lepder may deem reasonahly necessary. Mortgugor agress o sipn, deliver, and file uny
additional documents or certification: 12 Lender may consider pecessury o pesfect, continme, wnd preserve Morgagor’s
ohligations uader this Security lnstrument wa tender’s Lien status on the Propesty.

20, JOINT AND INDIVIDUAL LIABILITY; COGIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint el individual. (F3fangapor signs this Security Instranment but Joes not sign an evidence
of deht, Mortgogor does so valy o mostgage Mortgagor’santerest in the Property (o secure payment of the Secured Dubi
and Mortgagor does not ugres to be personully tiable on'the Secured Debt, 1f this Security Instrument secures a guaranty
between Londer and Mortgagor, Mortgagor agrees 1o waive ary sights that may prevent Lender from bringing any sction
or claita aguinst Mortgagor of any parly indebled under the obigation, These rights may include, but are not linted 1o,
wny wnti-deficiency or one-action lnws, Mortgagor agreey that Lerddsiand any purty to this Security Instrument muy '_-
extend, wodify or make any change in the terms of this Security [nstrucnt o uny evidence of debt withorl Mortgagor's
consent. Sush a change will not relesse Mostgagor from the terms of this Seeurlty Instrument. The duties snd benolits of
this Security Instrument shull hind and benelit the successors and assigns of Morgegor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instodmient is governed by the laws of the

jurisdiction in which Lender is focated, except to the extent otherwise required by the lis of the Jurisdiction where the

Property is located. This Security Instrumont is completo snd fully integrated. This Securiiy Instrument may not bhe

smended or medified by oral sgreement. Any section in this Security lastrument, altachments, eeany agreement relnted Lo

the Seeured Debt that conflicts with applicable law will not be effuctive, unless that law expressly of unticdly permits the

variations by written agreoment. 1f uny section of this Secusity Insteument eannot be enforced secording 1 its terms, that

section will he severed and will ot affect the enforcesbility of the remainder vf this Seeurity Iastrument. Whenever used,

the singular shall include the plural and the plaral the singslas, The captions und Beadings of the secteons of this Security

Instrument are for convenience ondy and ara not o be wsed to interpret or detine the terms of this Secunity mstriment. o ‘

Time is of the essence in this Security Instrument. Y
Y
22 NOTICE. Unluss otherwise sequired by kaw, any notice shall be given by delivening it or by mailing it by Jirst class natl ¢

to the apptopriste party’s address on page 1 o this Security Instrument, or to any other address designated in writing. *2

Natice in one wortgager will be deemed 1o be notice ta all mortgagors. E’S

1;;‘ " 23, \WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all sppraiscment nnd howmestead exemption rights

refating to the Property.

ORIGINAL
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24, MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one tine shall
not exceed § ..., 6009000 . TR . This limitation of gmount does not inchade interest, aitorneys tees, and
other fees and charges validly made pursuant 1o this Securiiy Instrument. Also, this hmitation does not apply w sdvances
nuds wnder the terms of this Security lnstrument to protect Lender's security und to perform any G the covenants

contained in this Seeurity Instrument.
25, OIHER TERMS, If checked, the following are applivable lo this Securily Instrument:

¥ Line of Credit. The Secured Debt includes a revolving line of credit pravision. Althoughs the Secured Debt may be
resluced to a zero bafunce, this Security Instrument will remain in effect until released.

T} Construction Loun. This Security Instrument secures an obligation incurred for the coustruction of un imiprovement
on the Property.

[ Fixture Filing. Mortgagor grants to Lender a security interest in all goods thut Mortgagor owns aow or in the
feturs and 2nat are or will become fixtures related to the Property. This Secusity Instrument suffices as o Hnancing
statement 2id sny carbon, photographic or other reproduction muy be filzd of record for parposes of Article 9 of the
Unilona Coinrercial Code.

{1 Riders. The covenrais and agreements of each of the riders checked below ars incarporated o and supplement and
amend the termg o thye Seanrity Instrument, {Check all applicable boxes]

3 Condominium Ride? 7 Plunced Unit Development Rider {0 Other oo

L} Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the wrais and covennnts contained in this Security Instiunent and 1
uny attachinents. Mortgagor also ncknowledyges receipt of 8 copy vranis Secusity Instrument on the Uste stated on puge 1.

O3 18 checked, rerer 1o the attached Addendum ncorporated harein, for additivnal Mortgagors, their signatures and
acknowledgments,

P N T I I o, ipraraniran
B M ot

(Sypsiiw)KIN S LEE by, O igoatur CINDY i PO

| | | | y N
T 5 Cee R el Fene | 02U

YT PLY LTy o

ACKNOWLEDGMENT: : ( ! 5 ’/f"\.a
A STATE (l‘"l‘y‘éﬂz—j"@’u\) ......... . C()‘;(g;rﬁt{[,;\;{‘éz}c 4.. ,%-%;r,é

el This instrument was scknowledged before me this | LS day of

by mNSImaJﬁQNDXLEE(HUeBANDANDWIFEI/

cerrpaix

.4 . o
My commission expires: I-;
{Seal) . » \M“ "
a R LAY EEREXE] 4“~| i“llﬁ.‘...“

{Nuiary Public) \
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