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* % MQRTGAGE oot 1 taesen, SUSY
NOTICE: THIS -1 OAN I$¥ NOT -ASSUMABLE WITHOUT_ THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
“ORITS AUTHORIZED AGENT,

THIS MORTGAGE (" Seenrity Instrieicni™) is given il Septembeyr 3rd, 1996 - The wortyagor iy
JAMES A, MORTON, A SINCLE M7

(" Horrower"). This Security Instrument is given to
AMARIS MORTGAGE COMPANY

which is urganized and existing under the faws of  THE STATE O JLLINCIS , and whose
whlress 15 11712 SOUTH WESTERN AVENUE, CHICAGO, IL 656473

("Lewiet™). Boreawer owes Lender the principal sum of

Hinety Thousand Nine Hundred Thirty Three and ndé;100-
Dufrars (U.S. § 90, 933.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securicyastrument (“Note”), which provides fog
monthly payments, with the foll debe, it oot piaid earlier, due and payable on Septenker’ 1st, 2026
This Security bistrument secures o Lewder: (1) the repayment of the debt evidenged by the Wone, witl interest, and al) rcn\.wah
extensions il madificaions of the Note; (b) the payment of all other sims, with imerest, G ivanced wider paragraph 7 1o
protect the security of this Security Instowment; and (¢} the performance of Borrower's covenunts g sgreements under this
Security [nstrument and the Note. For this puepese, Borrower does hereby mortgage, grant and convey v5Uander the following

dmuh«.d{pmpc y lucated in LCOUK Cuounty, Htinois:
(EXCEPT THE MORTH 10 FEET THEREOF) AND ALL OF LOT 5 1IN BLOCK 23 (IN
EAST WASHINGTON HEIGHTS, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST /A/4
AND THE SOUTHWEST 1/4 ("f‘ SECTION 9, TOWNSHIP 37 NORTH, RANGE 34 EAST GF THE
THIRG PRINCIPAL MERIDIAN, IN CCOK (.OUNTY ILLINOIS.

§A2714 B 45 et

Item #: 25-09-301-062-0000

which hias the address of 9910 SOUTH UNION AVENUE, CHICAGO fStreet, Civyl,
 llivts 60620 (Zip Code) ("Property Address);
apijy-FNMA/FHLM.C UNIFORM
INSTRUMENT Form 3014 9/90

Amended 5/31 | i |
VMP MORTGAGE FURMS - (8001521728 ) | | |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
firtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. A of the foregoing is referred to in this Security {nstrumient 4s che "Property.”

BORROWER COVENANTS that Borrower is lawfully seased of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that e Property is unencumbered, except for encumbrances of record. Borrower warrauts
and will defend generally the titke to the Property against all claims and demands, subject te any encumbratices of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform security tnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanit and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
princtpat of and interest on the debr evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writteti waiver by Lender, Borrower shall pay o
Lender oi the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whick may attain prionty over this Security Instrument as a lieo on the Property; (b) yearly leaschold payments
or grout! rents onalie-fropetty, if any; (¢) yearly hazard or property insurance premivms: (d) yearly flood insurance premivms,
if wny: (e) yeatly morgane insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragraph #in tieu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, at any time; cofieet and hold Funds in an amount a0t to exceed the naximum amount a lender for a federally
refated mortgage loan may require for Borrower's escrow account under the federal Real Estate Sewdement Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 et seq. 1"RESPA”™), unless another Jaw that applics to the Funds
sets a fesser amount. IF so, Lenderaay, at any time, collect and hold Fuads in an amount not to exceed the lesser amount.
Lender qay estimate the amount of Funs dweon the basis of curremt data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordanve wids aprticable law.

The Funds shalt be fiedd in an institticn wiose deposits are insuted by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shait apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hold.oy and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowee nterest on the Funds and applicable law permits Lender to make such
a charge. Howsver, Lender may require Borrower 0 pay & o/r-tizte charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unkess applicablslaw provides otherwise. Unless an agreement is made or
applicable luw requires interest to be paid, Lender shal! vot be regwred o pay Borrower any interest or eamings on the Funds.
Borrower ard Lender may agree in writing, however, that interest sialt T paid on the Funds, Lender shal} give w Borrower,
without charge, ait annual acconnting of the Funds, showing credits and aebits to the Funds and the purpose for whick each
debit to the Funds was made. The Funds are pledged as additiona) security. £20alt sums secured by thits Security Instrument,

(f the Funds held by Lender exceed the wmouvnts permitted 1o he held by applicable law, Lender shall account to Borrower
for the excess Funds i accordance with the requirements of applicable law. If tic_uvount of the Funds heid by Lender at any
time is not sutticient to pay the Escrow ftems when due, Lender may so notify Borrdwe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mzlz-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upoa payment in full of all sums secured by this Security instrument, Lender shall prometly refund to Berrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acguisition or sale
of the Preperty, shail apply any Funds held by Lender at the time of acquisition or sale a5 4 credit agatrst the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendev under paragraphs
) and 2 shall be applied: first, to any prepaymient charges due under the Note: second, o amounts payable under paragraph 2;
third, to interest due: fourth, w principal due: and fast, to aay late charges due under the Note. ui

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines amd impositions attributable to the Propeny ¢
which may attain priority ovet this Security Instrument, and teasehold payments or grownd rents, if any. Borrower shall pay >
these obligations in the manner provided in paragraph 2, or if not paid in thay manver, Borrower shail pay them on time directly i

&
F¥Y

to the person vwed payment, Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this paragraph.

If Borrower makes these payments directly, Borrawer shall prompily furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borcower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceprable w Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien it, legal proceedings which in the Lender’s opinion operate 0 prevent the

enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating the lien o

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity o
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Sthis Security Instrument, Lender may give Borcower & notice identifying the lien Borrower shall satisty the lien or take one or
more of the actions set forth abuve within [0 days of the giviug of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
“Property insured against loss by fire, hazards included within the term “extended coverage™ amd any other hazards, including
- Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
o which shall not he unreasonably withheid. H Bortower fails to mainain coverape described above, Lender may, at Lender's
* option, obain coverage w protect Lender’s rights in the Property in accordance with paragraph 7.

A All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right o hold the policies and renewals. [F Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. (n the event of toss, Borrower shall give prompt notice to the insurance carrier and Leader,
Lender may make proof of loss iF not made promptly by Borrower.

“Uniess Lender and Borrower utherwise agree in writing, tnsurance proceeds shall be applied to restoration or repair of the
Property damaged, i1 the restoration or repate is econonrically feasible and Lender's security is not lessened. It the restoration or
repair is not economically feasible or Lender's security would be lessened, she insurance proceeds shall be applied 1o the sums
secured by this Security-Tnstrement, whether or not then due, with any excess paid to Borrower. i Borrower abandons the
Praperty, or does not assvcr within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lewder may coliect the wuarane proveeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrumear. whether or not thea due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise igree in writing, any application of procecds to principal shall oot exwend or
postpone the due daie of the mosily pavments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsdsiy Lender, Borrower's right w any insurance policies and proceeds resulting fiom
damage tw the Property prior o the acquisition il pass t Lesder 1o the extent of the sums secured by this Security [ustrument
unmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance car’ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property <5 Sorrower's principal residence within sixty days after the execution of
thix Security Instrument and shall continue ¢ oceupy e Property as Borrower's prineipal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Berrower v vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conmit waste on ‘e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimual, is began that in Lender ) pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tastoument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingtue action or proceeding to be dismissed with a ruting
that, in Lender's good faith decermination, precludes forfeiture ol the Borrover's daterest in she Property or other material
impairment of the fien created by this Security Instrument or Lender's security firciest. Borrower shall also be in default if
Borrower, during ihe loan application process, gave materially false o1 ingeearate intorravan or statements to Lender (or failed
to provide Lender with any material information) in comection with the loan evidenced o1 wié Note, ineluding, but not fimited
ts. representations concerning Borrower's occupancy of the Property as a principal residence, !t this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. W Borrower acquires Zee vitle to the Propenty, the
leasehofd and the fes tide shall not merge upless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiils w perform the covenants and-apseements contained in
this Secunty [nsirument, or there is a legal proceeding that may significantly atfect Lender's rights in the Fropenty {(such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then (ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may
include paying any sums secured by o lien which has priority over this Sccurity lnstrument, appearing in counl, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nute rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainiain the mongage insurance in effect. If, tor any reason, the
mortgage insurance coverage required by Lenader Japses or ceases to be in eftect, Borrower shall pay the premiums required tp
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vbtain coverage substantially equivakent t the morgage insurance previously in effect, at a cost substantially equivalent w the
cost 1o Borrower of the mortgage insuraice previously in eftect, from an alternate mortgage fnsurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve i fiew of mortgage insurance, Loss reserve
payments may 0o fonger be required, at the option of Lender, if mostgage insurance coverage (in the amount and for the period
tha! Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moregage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

. 9. inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of of prior w an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned amd
shall be paid to Lend-r.

in the event soa ol aking of the Property, the proceeds shalt be applivd w the sums secured by this Security Instrument,
whether or not then Jae_with aty excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market valae of the Pronesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Enstrument immedistelybefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalibe ceduced by the amount of the proceeds miultiplied by the following fraction: (a) the tolal
antount of the sums secured immediiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. [n the event of a partial (aking of the Property in which the fair
market value of the Propenty immediately befare the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwase 2z in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, oy if, afler notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for Jamages, Borrower fails o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ac tis optivn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, «ny application of proceeds to principal shall not extend or
postpone the due date of the mondidy payments referred w in paragrzehe 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Veziver, Exteusion of the time for payment or modification
of amortizativn of the sums secured hy this Security lnstrement granted by'Londer 1o any suceessor in interest of Borrower shall
fiot operate 10 release the liability of the original Borrower or Borrower’ssaccessors ininerest. Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse w extend i for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Yy the original Borrower o1 Bortower's
suctessors in inlerest, Any forbearance by Lender in exercising any right or remedy-skail aot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, sutiect t the provisions of
paragraph 17: Borrower’s covenants and agreements shall be joint and several. Any Borrower whocco-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrutient only to mortgage grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personaily ohirgated to pay the sunis
secured by this Szeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
amd that law is finally interpteted so that the interest or other lean charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit and (b) any sums abready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class nail unfess applicable law requires use of another aethod. The notice shail be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity fnstrumemt shall be governed by federal law and the law of the
junsdiction in which the Propenty iy bocated. In the event that any provision or clause of this Security lnstrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
0 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any interest in it
is sokd or transferred (or if a beneticial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, « iy option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lensder exercises this option, Lender shiall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days‘tron the date the notice is delivered or matled within which Borrower must pay atl sums secured by this
Security Instrument. Y Barrower fails to pay tiiese sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securiiyarserument without further notice or demand on Borrower.

18. Borrower’s Righ! 4o Relnstate, 1f Burrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Tasrdament discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for rarstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ur (b} entry o« judemient enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sunis which then would oe Cue'vrader this Securily Instrument and the Note as if no acceleration had occurred; (h)
.cures any default of any other covenants Or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, resonable attoraeys fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Secority Instrument, Lender's richts in the Propeny and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged, Jron reinstarement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as it no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe v a partial interest in the Note (together with this Security
Insiroment) may be sold one or more tinkes without prior notice to Sorrower. A side may result in a change in the eatity (known
as the "Loan Servicer®s that collects monthly payments due under the Moe and this Security Instrament, There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1ehers is a change of the Loan Servicer, Borrower will be
given wristen notice of the change in accordance with paragraph 14 ahoveiid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 0 which payments should e niade. The notice will also centain any other
informativa required by applicable law.

20). Hazardous Substances, Bortower shall not cause or permit ihe presence, vz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysce-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply 1o the presence, use, or
storage on the Property of smiall quantities of Hazardous Substnces that are generally recognizeasio be appropriate to tormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Berrower has acal knowledge. 1§ Borrower learns, or is potitied by any governmental or regulaiory authority, that J4a
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader Further covenant and agree as tollows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless

Irutinle;
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the netice is given tv Borrower, by which the defauit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenice of a default or any nther defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Property.

24, Riders Zo this Security Instrument. It one or more riders are executed by Borrower and recorded together with this
Security Instrumesst, sne covenants and agreements of each such rider shall be incorporated into atud shall amend and supplement
the coveruants and agreemopss of thiy Security fistrument as i the rider(s) were a part of thiy Security Insirument,

[Check applicable box(es),
] Adljustable Raw Rider D Coudominium Rider [ 14 Faniily Rider
L_J Graduated Payment Ride: L:_J Planiied Unit Development Rider L Biweekly Payment Rider
.. Balioon Rider L_‘] Rate [mprovement Rider [T Second Home Rider
E(ﬁ VA Rider l:.] Other(s) [specity]

BY SIGNING BELOW, Botrower accepts aid zprees to the erms and covenants contained in this Security Instrument and
in any rider(s) exceuted hy Borrower and recorded with ot
Witnesses:
(Seal)

-Borrower

(Seal)

-Botrower

{Seal)  _. . (Seal)

-Barrower -Horrower

STATE OF ILLINOIS, ) COOK County ss:
L AAL [,(/}MU AR A . 4 Notary Pubiic in and for said countydng state do hereby certify

that JAMES A, MORTON %L’ 7
\- y\tﬁ Q ,'/ ”(/!,u ’
L9/ 0{ { )f \/}L._

. personally known to mie 1o be the same personfs) whose name(s)
substribed to the foregoing instrement, appeared before mie this day in person, and 2cknowledged that HE
signed and delivered the said instrument as HIS free d[ld voluntary act, tor the uses ad pyrposes therein set tunth,

Given under my hand and (il'ﬁLial seal, this  3vd ) 5eptember TN 1936
My Commisston Expires “l ﬁwﬁ G0 : {7 q_ [/
’ Bbosr BT CEAL Lo
¢ OFrtcl o 3
R YNDA 5. BUMSTEA
Nolary Publc, guate of Wincis

My Cornm\ssnon Ewuos 11.1&49‘3
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VA ASSUMPTION POLICY RIDER

Case ID: 664560
Loan #: 9353226

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this Ird  dayof September . 1996,
and is incedporated into and stiall be deemed to amead and supplement the Mortgage, Deed of Trust, or Deed to
Secure Dent (M lustrument™) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the
Mortgagor's Naie ("Note”) of the same date to

AMARIS MORTGAGE COMPANY

ity suceessors and assigns
("Mortgagee”) and covering the property described in the Insirument and located at:

9910 SOUTH NION AVENUE, CHICAGO, ILLINOIS 606206
{Propeny Address)

Notwithstanding anything o the contrary =0 torth in the Instrument, Morigagee and Morngagor herehy
acknowledge and agree o the following:

TRANSFER OF THE PROPERTY: This loan may he dvchared mmediately due and payable upon transter of the
property securing such loan to any transferee, untess the aceerahility of the assumption of the loan is established
pursuant t Section 3714 of Chapter 37, Tide 38, United StatesCade,

An authorized transfer ("assumiption”) of the property shall also be subject (o additional covenams and agregments
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee eyual to one-half of 1 percent £30%) of the balance of this ioan
as of the date of transter of the property shall be payable at the time of transfer 1 the dian hoider or its authorized
agem, as truster for the Department of Veterans Affairs. 1f the assumer fails to pay tis feeat che time of wransfer,
the fee shall constitute an additional debt to that already secured by this instrument, sha [ beur interest ac the rate
fierein provided, and, at the option of the payee of the indebtedness hereby secured or any irzasferee thereof, shall
he immediately due and payable. This fee is automatically waived if the assunier is exempt unded ti provisions of
3B U.S.C. 37129 (o).
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its awthorized agem for determining  the
creditworthiness of the assumer and subsequendly revising the holder's ownership records when an approved
transter is completed. The amount of this charge shall not excesd the maximum established by the Departnient of
Veterans Atfairs for 4 loan w which Section 3714 of Chapter 37, Title 38, United States Code applics.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
o assunie all of the obligations of e veteran under the termes of the instruments creating and securing the foan,
The assumer further agrees 10 indemnify the Department of Veterans Affairs 1o the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESSAYHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

/% @-
,/"/ {Seal)
f JIAMES A, MOMN_// -Mungager

— {Seal)
-Mongagor

(Seal)
-Montgagor

(Seal)
-Moengagor
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