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The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1686, between Perry R. Pero and Diane J. Pero, his wife, each {o an
undivided 1/2 interest, whose address is 1038 N. For»at, Oak Perk, IL 60302 (referred {o below as "Grantor”);

and The Northern Trust Company, whose address [s 30 §. LaSalle Street, Chicago, IL 60676 (referred to
below sa "Lender”),

GRANT OF MORTGAGE. For vaiusble consideration, Grantor worigages, warranis, and conveys to Lender all
of Gramtor's right, fitls, and interest in and to the foilowing descrived real propeny, together with all axisting or
subsequently erected or affixed buildings, improvements and fixtu’es; all easements, rights of way, and
appurtenances; all water, water rights, waiercourses and ditch rights urc':dlng stock in utilities with gitch or
irrigation rights); and all other rights, royaities, and profits relating to the rea! proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, locsted in Cook Covily, State of Hiinois (the "Rea!
Property”):

LOT 113 IN S. T. GUNDERSON AND SON'S GREEN FIELDS ADDITION TO Q4K PARK IN THE NORTH
WEST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST Or 7. THIRD PRINCIPAL
MERIDIAN ACCORDING TO PLAT THEREOF RECORDED JANUARY 14, 1926 AS ULCUMENT 9150836 T
IN GOOK COUNTY, ILLINOIS.

The Real Property or {is address is commonily known as 1038 N. Forest, Osk Park, iL 60302, The Rea!
Property tax identification number is 16-06-116-603.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and

all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such lerms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawfu! money of the United States of Americe.

TCOR TITLE INSURANCE

Credit Agreement. The wards "Credit Agresment™ mean the revolving line of credit agreement dated July 25,
1996, between Lender and Grantor with a credit limit of $200,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidalions of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is October 15, 2001. The interest rate under the Credit Agreement is a variable
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imerest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit timit. The interest rate to be
applied 10 the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
$45,999.99 and under and at a rate 0.500 percentage points above the index for a ctedit fimit of $50,000.00
and abnve, subject however to the lfollowing maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 20.000% per annum af the maximum rate ailowed by applicable law.

Existing indebiedneas. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grentor. The word “Grantor® means Perry R. Pero and Diane J, Pero. The Grantor is the morgagor under
this Mortgage.

Guarantor. e word "Guarantor™ means and includes withowt limitation each and all of the guarantars,
suraties, and Lcesmmodation parties in connection with the indebtedness.

improvements, Tne word "Improvements” means and includes without limitation all existing and future
improvements, buildings,. struciures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property,

indebtadness. The word "mdebredness” means all principal and interest payable under the Credit Agreement
and any amounts expended or anvTaced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ‘of Grantor under this Mortgage, together with interest on such amounts as
pravided in this Mortigage. Specificilly, without limitation, this Morigage secures a revoiving line of credit
andt shail secure not only the amoumt w'ich Lender has presently advanced to Grantor under the Credit
Agreement, but aiso sny Nture smount. ahich Lender may advance to Gramcr under the Credit
Agreement within twenty (20) years from the dat= of this Morigage fo the ssme extent as if such future
advance were made as of the date of the eyecution of this Morigage. The revolving fine of credit
obligates Lender o make advances to Grantor 80 ’ong ss Grantor complies with ail the terms of the
Credit Agreemen and Related Documents. Such advoir2e may be made, repeid, and remade from time
o time, subject to the limitation that the total oulstandiry onlance awing st any one time, not Including
finance charges on such balance at a fixed or varisble rate 57 sum as provided in the Credit Agreement,
any iemporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, ghall not exceed the Credit Limit as provided in the CieGt Agreement. |l is the intention of
Grantor and Lender that this Mortgage aecures the balance outstanoiv, urder the Credit Agreement from
fime to time from 2ero up to the Credil Limit as provided sbove and aniy i rlermediate balance. At no time
shali the principal amount of Indebtedness secured by the Morigage, no! ncluding sums advanced to
protact the security of the Mortgage, exceed $400,000.00.

Lender. The word “Lender” means The Northern Trust Company, its successors ana 2.signs. The Lender is
the morngagee under this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and inclydes without
limitation ali assignments and security interest provisions relating to the Personal Property and rents.

Pevsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property naw or hereafter owned by Grantor, and now or hetealer attached or affixed 1c the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and all substitutions for, any
of such property; and together with ail proceeds (inciuding without limitation all ingurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights deacribed above in the
"Grant of Mortgage” section.

Releted Documents. The words "Related Documents” mean and include withoyt limitation all promissory
notes, credit agreements, loan agreements, environmental agreements. guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axigting, executed in connacticn with the Indebtedness.
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Property.

« THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

/ AND PERSONAL PRQOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shail pay 10 Lender all
ﬂmé)un!tgi sacgrrted by this Mortgage as they become due, and shalii strictly perform all of Grantor's abligations
under this g3de:

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Gramlor's possession and use of
the Propenty shall be paverned by the following provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Property and cetlgct the Rents trom the Propesty.

Duty to Maintsin. Grantor ¢,19!l maintain the Property in tenantable condition and premptly perform all repairs,
repfacements, and maintenan’.s necessary 10 preserve its value.

Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"ihreatened release,” as used in tnis Morgage, shall have the same meanings as set forth In the
Comrrehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et 86q. ("CERCLA"), the Suverfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 {("SARA™), the Hazardous Matena}é Transportation Act, 43 U.S.C. Section 1801, et seq.. the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂi, or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any-sf.ine foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitahion, petroleum and petroleum b¥~products or any fraction therect
and asbestos. Gramor represents and warrants to cender that:  (a) During the period of Grantor’s ownership

of the Property, there has been no use, generatian, manufacture, storage, treatment, disposal, release or
threatened reléase Of any hazardous waste or substance Dy any person on, under, about or from the Propene;;
0

(b} Grantor has no knowledge of, or reason 10 believe inu( there has been, except as previously disclosed
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substznce on, under, about or from the Property by
any prior owners or occupants of the Propenty or (il) any actua’ or threatened litigation or claims of any kind
by any paerson relating 10 such matters; and (c) xg’?{)t ag-seviously disciosed to and acknowledged by
Lender in writing, (i} neither Grantus nor any tenant, contractor, ageat o7 other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or releaye 2ny hazardous waste or substance on
under, about or from the Property and 4i) any such activity shal %e conducted in compliance with all
applicable federa!, state, and local laws, regulations and ordinances, incivding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender <nd itg agents to enter upon the
Property to make such inspections and lests, at Grantor's expensse, as Lander may deem appropriale 1o
determine compliance of the Property with this section of the Mortggge. Any ingpaclions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representalicns and vrdrrinhes contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wocte and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendor for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any ruch laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, hablilies, damages, @
Penanies. and expenses which Lender may directly or indirectly sustain or suffer resuiting rum a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not )
the same was Or should have been known to Grantor. The provisions of this section of the Mortgage, &
including the obu%atiqn to indemnity, shall survive the payment of the indebtedness and the satisfaction and &3
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in (g
the Property, whether by foreclosure or otherwise. &

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance rior commit, permit, or suffer any
stripping of or waste on or ta the Property or any partion of the Prot)eny_. Without limiting the generality of the
foregoing, Grantor will not remaove, or grant to any olher party the right fo remove, any timber, minerale
(including oil and gas), soi!, yravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at Jeast equal value.

Lender's R fo Enter. Lender and its agents and representatives maypemer upon the Real Pr at all
reasonable limes to attend 10 Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, ot all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, includinwproprlate appeals, so long as Grantor has notifiec Lender ir writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

er may require Giantor 10 post adequate security or a surety bond, reasonably satistactory 10 Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shai do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declare immediately due and payabie all
suns secured hy this Mortgage unon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means tha conveyance of Real
Property or any «ight, litle or interest therein; whether legal, beneficial or equitable; whether voluntary of
invaluntaty, wheoe by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
inierest with a term oroater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
benaficial interest in o . any land trust holding title to the Real Property, or by any other method of conveyance
of Rea) Properly interast. i any Grantor is a corporation, partnership or limited liability company, transfer aiso
includas any change in owiezahio of more than twenty-five percant (26%) of the voting stock, parinership interests
or limited ilability company intcrests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is pronibitad by federal taw or by fllinois law.

m:les AND LIENS. The (ollowing 2/ nsions relating to the taxes and liens on the Properfy are & parnt of this
Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroli taxes, special
1Axea, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due alt claims for we.k done on or for services rendered or material jurnished to the
Property. Grantor shalt maintain the Properiv free of all liens having priority over of equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness refesred to below, and axcept as othzrwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment Gt any fax, assessment, or claim in connection with a good
dispute over the obligation to pay, s0 long as Lencer's interest in the Property is not AeoFardlzgd. it & tien
arises or is filed as a result of nonpayment, Grantor sta!! within fiteen (15) days aler the lien arises or, if a
lien is filed, within fikeen (15) days after Grantor has notice #{ *he filing, secure the discharge of the lien, or if
raquested by Lender, deposit with Lender cash or a suficient corporate surety bond or other securily
satisfactory tc Lender in an amount sufficient to discharge the ien plus an‘r, costs and attorneys’ fees or other
charges fhat could accrue as a result of a foraclosure or sale unuer the lien. In any contest, Grantor shall
defend itselt and Lender and shall sausly any adverse judgmen: before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any puiety bond fuinished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender saticicicry evidence of payment of the
taxes O assessments and shall autharize the appropriate governmental offic.al v deliver to Lender at any time
a writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days befcre a1y work is commenced,
any services ara furnished, or any materials are supplied to the Property, if any meciarc’s lien, maleriaimen's
lien, or other lien could be assérted ori account of the work, services, or materials ava the cost exceeds
$5,000.00. Gramor will upon raquest of Lender furnish to Lender advance assurances suisfactory to Lender
that Grantor can and will pay the cost of such improvements.

ﬂggpﬁm DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurence with standard
extended coverage endorsements or a replacement basis for the fuil insurable value covering ali
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard monpagee clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably acce.ptab!e to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminighied without a
minimum of thirty (30} days’ prior wriften notice to Lender and not containing any disciaimer of the insurer’'s
liability for failure to Tve such natice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be vrgg)awed in any way b'y any act, omission or default of Grantor or any
other parson.  Shoutd the Real Prope: any time become located in an area designated by the Directer of
the Faderal Emergenc Management Agency as a sgeg:ai flood hazard area, Grantor agrees to obtain and
maintain Federal Ficod Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaitable, whichever is less.
ication of Proceeds. Grantor shaft promptl ngtﬂiaf Lender of any loss or damage to the Property if the
mated cost of repair or replacement exceeds 35,000.00. Lender may make proot of loss it Grantor fails to
do 8o within fifteen (15) days of the casualty. Whether or not Lender's security 18 impaired, Lender may, at its
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election, apply the proceeds to the reduction of the indebtednass, payment of any lien aﬂectin? the Property,
or the restoration and repair of the Property. If Lender eiects to apply the proceeds to rostoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimourse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disburged within 180 da'ys aher their recaipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then 1o
Prepa accrued interest, and the remainder, if any, shall be applied 1o the principal balance of the
n?gii e%nes? )t Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds ghali be
paid to Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale hald under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Compilance with Exlat!np indebtedness. During the period in which any Existing Indebtedness described

below is in fiest, comﬁ ance with the insurance ?rcvisions contained in the instrument evidencing such

Existing Indebwdness shall constitute compliance with the insurance provisions under this Mortgage, o the

extent compliarce with the terms of this Mortgage would constitute a duplication of insurance requirement. if

any proceeds frcm. the insurance become pa;;able on i0ss, the provisions in ihis Mortgage for division of

ﬂr(daggteedds shall aprey only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDEX. it Grantor fails to comply with any provision of this Mortgage, includinF any
obligation 1o maimain Existing \nuehtedness in good slanding as required below, or if any action or pr Ing is
commenced that would materiely alfect Lender's nterests in the Pr_u?erty Lender an Grantor's behall may, but
shall not be required 1o, take any asaon that Lender deems appropriate. Any amount that Lender expends in 8o
doing wilt bear Interest at the rate provwted for in the Credit Agreement from the date incurred or paid by i.ender to
the date ol rega ment by Grantor.  All such oxpenses, at Lender's option, will a} be payable on demand, () be
added 10 the balance of the credit line ard be apportioned among and be payable with any instaliment payments
10 become due during either (i) the term oi-any applicable insurarice policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon puvment which will be due and payable at the Credit Agreement's
maturity. This Martgage aiso will secure payner: of these amoums. Tha rights Provided for in thig paragraph
ghall be in additicn 10 any other rights or any rema'ies to which Lendar may be entitled on account of the default,
.;m hsuci; sgclionlg é.en%ard shall not be construed s cuing the detault 8o &s to bar Lender from any remedy that
erwise wou ve had.

m’?mrmr; DEFENSE OF TITLE. The following provisicas relating to ownership of the Property are a part of this
gage.
Title. Grantcr warrants that: (&) Grantor holds good ans niarketable litte of recard to the Property in fes
simple, free and clear of all liens and encumbrances other thar, those set forth in the Real ProRe;t’y gescription
or in the Existing ‘ndebtedness section below of in any Yitle wsirrance policy, title report, or final title opinion
issued in favor of, and acctepted by, Lender i conneciion wrn this-Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lendar.

Defenss of Title. Subject to the exception in the paraﬁrapb above, Grontor warrants and will forever defend
the title 1o the Property against the lawful ciaims of all persons. In ihe 2vent any action or proceeding is
commenced 1hat questions Grantor's title or the interest of Lender under thi= Monga?e. Grantor shail defend
the action at Grantor's expenge. Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding By counsel of Lender's own
choice. and Grantor will deliver, or cage to be delivered, to Lender such instrumeris as Lender may request
from time to tirme to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the P7unanty complias with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtednesr ‘the "Existing fﬂ_
Indebtedness”) are 2 part of this Mortgage. g

Existing Lien._ The lien of this Morigage securing the indebtedness may be secondary and inferior to an @
existing lien. The obligation has the following payment terms: monthly installments of principal and interest.

Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing indebtedness and to A
prevent any defautt on such indabtedness, any default under the instruments evidencing such indebtedness, &
or any tefault under any security documants for such indebtedness. (o]

No Madlification. Grantor shail not enter into any agreement with the holder of any morigage, deed of trust, or @
other security agreement which has priority over this Mortgage %y which that agreement is modifiedd, amended,
extended, or renewed without the prior wriien consent of Lender. Grantor shali neither requast nor accept
any future advances under any such security agreement without the prior written congent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. If all or any part of the Propeny is condemned by eminent domain proceedings
of Dy any {Jroceeding ar purchase in lieu of condemnation, Lender may at its election vequire that all or any
rtion o the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment ot all reasonable costs,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantar shall promptly take such steps as may be necessary to defend the action and obtain the award.
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Gramor may be the nominal Fan*r in such proceeding, bul Lender shall be ertitied to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

gg%?ei ptgﬂ%e delivered io Lender such instruments as may be requested by it from time to time to permit such
c n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
reiating 1o governmenta! taxes, fees and chargas are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whaiever other action is requested by Lender to perfect and cantinue
Lender’s tlen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without timitation alt
taxes, fees, documemary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall congtitute taxes t¢ which this section applies: (a) a specific tax upon this type of
Monga&e or uoon all or any par: of the indebtedness secured by this Mongaege: } @ specific tax on Grantor
which Grartrs 13 authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage, “(c) 2 tax on this !xpe ot Mortgage chargeable against the Lender or the haider of the Credit
Agreement; ana /1) a specific tax on all or any portion of the indebtedness or on payments of principat and
inferest made by Grantor.

Subsequent Taxeq ' any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event (hcll have the same effect as an Event of Default (as defined below{, and Lender may
axercise any or all of e avilable remedies for an Event of Default as provided below uniess Granor either
[a) pays the tax before it 9ecomes delinquent, or (b) contests the tax as groowded above in the Taxes and
116{‘8 ngectic-n and deposits-tqin Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
security agreement are a part of this Moriagy.
Security A nt. This instrument skdi! constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal props.ty; and Lender shall have alf of the rights of a secured party under
the Unitorm Commercial Code as amended fror dime to time.
Security interest. Ugon request by tender, Girantor shall execute financing statements and take whatever
other action is requested b?r Lender to perlect ana) continue Lender's security interest in the Rents and
Parsonat Property. In addition to recording this «4ortoage in the real property records, Lender may, at any
time and without turther authorization from Grantar, fiie 2xecuted counterpars, copies of reproductions of this

MonPage as a financii:g statement. Grantor shall relmourea Lender for all axpenses incurred in perfecting or
continuing this security interest. Upon default, Grantor sia’. 2ssemble the Personal Property in a manner and
at a place reagonably convenient to Grantor and Lender anc make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and tendre: (secured parny), from which nformation
concerning the security interest granted by this Mctntg?gﬁﬁ may be Hotanred (each as required by the Uniform
$

Commercial Code), are as stated on the first page ¢ origage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attorney-in-faci are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lendcr, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be fled, recorded, refiled, or rerecorded, as the cause may be, al such times
and in such otfices and places as Lender may deem appropriate, any and all such metianes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, i=sfruments of further
assurance, carificates, ano other documents as may, in the sole opinion of Lender, be Wwcsssary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Gramar under the Credit
ﬁgreement, this Mortgage, and the Related Documents, and (B) the liens and security interes.s Lreated by this

artgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prehibited by law or
agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 10 in this paragraph.

Aﬂwul;in-r-‘acl. i Grantor fails to do any of the things referred o in the preceging paragraph, Lender may
do so and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~-in~fact for the purpose of making, executing, dqliyerm?.
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opimion, (o
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebtedness when due, terminaies the credit line account, and
otherwise Eerforrns all the obligations nm;)os_ed upon Grantor under this Mon?age. Lender shall execute and
deliver to Grantor a suitable satistaction of this Mortsgiage and suitable statements of termination of any 1gnancmq
statement on file evidencing Lender's security interest in the Rents and the Personal Propesty. Grantor will pay, |
mitted by applicable law, any reasgnable termination fee as determined by Lender from time to time. W,
owever nt is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtadness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor’s trustee in
bankrupicy or to any similar person under any federal or state bankruptcy law or law for the refiet of debtors, (b)
by reason of any jutigment, decree or order of any court or administrative body having jurisdiction over Lender or
ana\{ of Lender's prcperty, or (c) b{ feason of any seftiemant or compromise of any claim made by Lender with any
claimant {including without hmitation Grantor), the Indebtedness shall be considered unpaid tor the purpose ot
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enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aaa;eemem
gvidencing the Indebtedness and the Property wiil continue to secure the amount repaid or recovered 10 the same
extert as it that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, dacree, order, sett!ement or compromisa relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Event of Default”)
under this Mqrt?age: {a) Grantor commite fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can Include, for exam{;le. a false siatement about Grantor's income, assets
iabilities, or any other aspects of Grantor's financial candition. (b) Grantor does not meet the rg&)_ayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral far the credit line account or
Lender's rights in the collateral. This can include, tor example, failure to maintain required insurance, waste or
desiructive use of the dwelling, failure to pay taxes, death of all persons fiable on ihe account, transter of title or
sale of the dwelling, creation of a lien on the dweilin without Lender's parmission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RE?ZENIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opticii, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies p.0vided by law:

Accelerate Indebicrass. Lender shall have the right at it option without notice to Grantor to declare the
entlr?gc{ebtednass ‘m.radliately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respact to all or ar!r part al the Personal Property, Lender shall have ail the rights and
remedies ol a secured y unzer the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice 1o Grantor, to take possession of the Property and
collect the Rents, including amountc past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.. In furtherance of this right, Lender may require any tenant or other
user of the Prta:e 10, make paymen.s o. rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor nrrevocablr designaios Lender as Grantor’s aftorney-in-fact to endorse instruments
received in payment thereof in the nama o1 Grantor and to negon‘ate the same and collect the proceeds.
Payments by tenants or other users to Lendzr 'n sesponse to Lender's demand shail satisfy the obligations for
which the payments are made, whether or nsi-any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithes in zarson, by agent, or through a receiver,

Mortgagee In Possesasion. Lender shali have the vight to be Blaced as mortgages in passession or 10 have a
recaiver appointed to take possession of alt or any par. o) the Property, with the power to protect and preserve

the Propertyhto operate the Property preceding fareclosure or sale, and to coliect the Rents from the Property

and apply the proceeds, over and above the cost ol o recelverahlg. against the Indebtedness. The
mortgagee in possession or receiver may serve without ool if permitted by law. Lender's right to the
appaintment of a receiver shall exist whether or not the ‘apparemt value of the Property exceeds the
[ eibtedness by a substantiai amount. Employment by Lender siall not disquality a person from serving as a
receiver,

iJr::dlrg:ml Fr?;eelocure. Lender may cblain a judicial decree foreclosinp Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtdir ' a luggmeni for any deficiency
remalning in the Indebtedness due to Lender after application of all amounts eceived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Saie of the Property. To the extent permitied by applicable law, Grantar hereby waives any and all right to
have the property marshalled. In exerclsing its righis and remedies, Lender shall be free t2 53l all or any part
of the Property together or separately, in one sale ar by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propenrty.

Notice ot Sale. Lender shali give Grantor reasonable notice of the time and place of any public saje of the

Parsonal Property or of the time after which any private sale or othsr intended disposition of the Personal

:‘-;‘roperlw i? é?s be Irtnade' Reasonable notice shall mean notice given at least ten (10) days before the time ot
e sale or disposition.

Weiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitfe a waiver of or prejudice the Earg«'s rights otherwise to demand strict cothance with'that provision
or any other provision, Election by Lender 10 pursue any remedy shail not exclude pursull of any other
remedy, and an election to make expenditures or take action to perform an obligation ot Grantor under this
Mortgage after failure of Grantor to perform shall not aftect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enfcrcement of its rights shall become a part of the Indebtedness payabie on demand and ghali bear Interest
from the date of expueaditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inclide, without limitation, however subject to any Hmits under apPhcabie law, Lender's
u};omeys’ fess and Let der's legal expenses whether or not there is a lawsuit, including attorneys’ fees for

06256996
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bankrup;cr proceedings J!ncluding efforts 1o modify or vacate any automatic stay or injunction}, appeais and
any anticipated nost-judgment collection services, the cost of searching records, obtaining titie reports
{including foreclosure reports), surveyors' reports, and a{rspransal fees, and title insurance, 10 the extent

by applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by

itt
ave,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of defauit and any notice of sale to Grantor, shall be in writing, may be be ent by telefacsimitie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed effective when deposited in the United States mail first class, cenified or registered mail,
posiage prepaid, directed to the addresses shown near the beginning of this Morigage. Any pary mdy change its
aiddress for noticas under this Mortgage by giving formal wriflen nolice to the other parties, specufmg that the
Furpose of the notice ig to change the parly’s address. All copies of notices of forecfosure from the hoicer of any
ten which has priority over this Mortgaga shail be sent 10 Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISCELLANEOU'S PROVISIONS. The following miscellaneous provisions are a pant of this Mongage:

Amendmerds. This Mortgage, together with any Related Documents, constitutes the entire understanding and

ment 6f (e parties as to the matters set forth in this Mortgage. No aiteration of or amendment 1o this

ongage shall be e%iactive unless given in writing and signed by the party or paries Sought to be charged or
bound Dy the alteratic) ar amendment,

Appiicable Law. This 2.0+'qage has been delivered to Lender and accepted by i.ender in the State of
Iifinois. This Marigage snvil be governed by and construed in accordance with the laws of the State of

Hinois.
Caption Headings. Caption heauings in this Mortgage are for convenience purposes only and are not (o be
uﬁ fo interpretgor define the pr%vis cris-of this Morgtggge. purpos Y

Mor?et. There shaii be ng mergsr o) the interest or estate created by this Mortcage with any other interest o
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consgent of Lender.

Mutliple Parties. All obligations of Grantor uiwier this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Gramor. This means thai each of the persons signing below is
responsibie for ait obligations in this Mortgage.

Severabhty. )t a court of competent jurisdiction fings any provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, such dinding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, 1l feasible, any such offending R‘m\ngion shall be
deemed to be modified to be within the limits of enforceabiity or validity, however, if the glfending provision
cannot be so modified, it shall be stricken and all other prowiziuns of this Mortgage in all other restects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this vortgage on transfer of Grantor's interest

this Mortgage shall be hinding upon and inure to the benefit of the pur'.»8, their successors and assigns. It

awnership of the Property becomes vested in a person other than Graito..-Lender, without notice to Grantor

may desal with Grantor's successors with reference to this Mongage a:d the indebtedness by way of

3mndeb?§n%es :r extension without releasing Grantor from the obligations of (t'ts Wtortgage or liability under the
ness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgag~.

Waiver of Homestead Exemguon. Grantor hereby releases and waives all righis gnd benefils of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by thic Mortgage.

Weivers and Consenis. Lender shall not be deemed to have waived any rights under this mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay ur amission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict comptiance with that provision or any other provision. No prior waiver by Lender, nor any
courge of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whanever congent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such congent is required.

96695290

RENEWED, AMENDED AND RESTATED. This MonBage renews, amends and reslates in its entirety the

Mortgage dated November 4, 18991 and recorded on December 30, 1991 as document n0.91688047 in Cook
County, lllinpis. All amounts outstanding under the Mortgage renewed hereby shall be deemed outstanding under
and secured by this Mortgage. _

This Morgigage amends, restates, renews and replaces in its entirety the Mortgage dated November 4, 199
axacuted by the Debtor 1n favor of Northern Trust Bank/O'Hare N. A, predecessor in interest to the {ender. Alf
amounts and obligations outstanding in effect or outstanding under, secrued by, such prior Mortgage shall be
deemed in effect or outstanding under, or securad by, this Morigage.

BEXHIBIT &RIDER& TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, titled "EXHIBIT (RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE),” is attached to this Mortgage and by this reference is made a part of
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f_ miaﬂMortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this
: Mortgage.

., EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO ITS TERMS.

+ GRANTOR:

£

.o ) o d - y
‘* %:/.41;2 :Z (ks
Perry R. Pero

/A,MHJ)’)’“ ZE/}{)

Diane J. Pero(/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS ‘ )
)88

COUNTY OF COOK

- _,._-.._)

On this day before me, the undersigned Notary Public, perconally appeared Perry R. Pero and Diane J. Pero, [0
me known to be the individuals described in and who execucer the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the us«.& and purposes therein mentioned.

Given under my hand and official seal this _ 6TH day of SECTEMBER 19 96 .
Wt/ﬂém Jé’nz:,_— Residing st - CTCERO, IL. 60804

GURRTANH Y L aahd il AL AL LR NS
Notary Public in and for the State of _ ILLINOIS “OF<10IAL SEAL" ;
MARIE RANTONE !

My mission explrea : Aﬁo‘!ary Pubic Slme af itinois
con =G ormigticn Expires T, 4719y
LA TR TR ) Ve ol b Ly 4t

=

LASEX PRO, Reg. U.S. Pal. & T.M. OH., Ver. 3.22 (¢} 1996 CF! ProServices, Inc. All rights reservid,
IL-GO3 PEROPD.LN L3.0VL]
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. EXHIBIT WN@' FIPTET% LOE@IP?RED!T LINE)

! Principal Loan Data Maturity | Loan No Colisteral Account Officer | initiala
| _$200,000.00 07-25-1996 | 10-15-2001 | 1000133 1000133 001
: Reterances In the shaded area are for Lender's usa only and do nat limit the appiicability of this document 10 any parficular loan or item.
: Borrower: Perry R. Pero Lender: The Northern Trust Company
Diane J. Pero 50 8. LaSalle Street
1038 N. Forest Chicago, i 60875

0 Oak Park, IL 80302

This EXHIBIT {(RIDER) TQ MORTGAGE (FOR EQUITY CREDIT LINE) is attached to and by this reference is made a part of each Deed of Trust
or Mortgege, dated July 25, 1998, and exacuted in connection with a loan or other finenciar accommuodations between The Northern Trust
Company end Perry R. Pero and Diane J. Pero.

NOTICE TO BORAOWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN THUST BANKER WITH ANY
QUESTIONS ABOUT THIS OR ANY QTHER DOCUMENT.

GENERAL

This Exhibit (Rider) is aitached to and forms a part of the Morigage (the "Morigage") executed by the Borrower who sign{s) telow in favor ot Narthern
Trust Bank/O'Hare N.A.. Capilalized terms dafined in the Maerigage have the same meanings herein as in the main portion of the Morigage. Wherever
possible this Exhibit and the remainder of ihe Martgage shall be interpreted 1o be consistant with each other; however, if they are not consislenl, this
Exhibit controls and pravais. Except as modified by this Exhibit the main portion of the Maocgage apphes. References o paragraphs, sections, aic. are

to the main Mortgage
CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1.0efinitions-—Credit Agre sme "l—Indax Changes—As lo the paragraph dafining “Credit Agreement.” us we often prepare and send out doecuments
ahead of closing, piease bouv ire that the rate indicated for the “Index” was the rate availlable to us on the day we prepared your documants. Il may
have Increased or decreaser’ sin e then—please do not hesitals o call us if you have any quastions about the currant "index” rate or anything else
peartaining 10 your documaents.

State of__ IL. |SS

County ol _QOOK.

i, MARIE PANTONE . a Noviry Pub; | Ang for sad County, In the Siate aforesaid, DO HEREBY CERTIFY
tha! W /aLrEse < Sy oyrn-e (tie) [ad respactively, of Northern Trusi Bank/O'Hare N.A., personally

xnown to me ic be the same serson{s) whose nam s ar subscnbad o the foragolng instrument as such persons, appeared before me this day in
person and acknowledged that he (she) (they) signed, sealed and deliveéred the said instrument as provided below as bis (har) (their) own freo and
voluntary act, and as the free and volunmry act of such bunk 'or the uses and purposes therein set forlh.

Daied: _ggg_{ag_ T ! /MZ:: (Notary/ (S uf)

(A A AR A R A A A A e A A Rl il b Y

" !A EA (44 L3
TypelPrint Nams_MARLE. EANTNE § 0 R PhTone  f
Staws of __JL., 1SS ’ Nat ry Pable, State of llinois

My Conmlssiza Expires Feb 22,19 ¢
1 ARGy RTAPHT LW PR e L EBABAR AL S

Caunty ot_COCK 158

L, MARIE PANTONE , & Nolary Public in and for said  County, in the Siale aforesald, DO HEREBY CERTIFY
tha!_PERRY_. and . PERO _. vtho is (are) personally knowr: to me to be the sama person(s)
whose rame(s} Is (are) subscribed to ths foregoing instrument, appeared bafore me th s ~ay in person and acknowledged that he (she) {thay) signed,
sealed and dodvemd the said mslrumenl as provided beiow as hns ther) (their) frea g~ volunlary act, for the uses and purposes therein sat forth.

TERFABARIALABLRASLHARL LARABUARAL KA

Dated: D/6/96 # e /{"‘ il ) (Nalﬁﬂ’)(sg‘}) “QFFICIAL S:AL"Y g
MARIE PANTUONE ¢
Type/Prnt Name_MARTE PANTONE, _ P Notury Pithe, State of (el G o
R TS E VIR T SAATLNN ST AT SO W IS Rt e M
B T PR e )
a
&L
THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREINT LINE) IS EXECUTED ON JULY 25, 1996, g;
BORROWER: L
S L~
- £ ‘ ! I’/
% @Q;a (nn
ane J. Pero - .-
© . 07-25-19%6 EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Page 2

Loan No 1000133 {Continued)
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