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- MORTGAGE

THIS MORTGAGE ("Security Instrument”) is gwven on.July 1, 1996

ATLDEGARD NEGODA, \,\835\( }{)

("Borrower™). This Security Instrument is given ©

, The mottgagor |

COUNTRYWIDE HOME LOANS, INC. .

which is organized and existing under the laws of NEW YORK , and whose

address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

(*Lender”). Barrower owes Lender the principal sum of ég

SIXTY THOUSAND and 00/100 o

Doltars (U.S. 8 60,000.00 ). This debt is evidenced by Borrower's nole dated the same daie as this Security L

instrument ("Noic”), which provides for monthly payments, with the full deby, it not pad carlier, due and payablc on ¢

July 1, 2011 . This Secarity Instrumer:t secures to Lender: () the rejaymznt of the debt cvidenced {:
1

by the Note, with interest, and all renewals, exiensions and modifications of the Noie; (b) the paymed 1 all other sums, with
interest, agvenced under paragraph 7 1o protect the security of this Sccurity Instrument; and (c) the peiteamance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does harchy morigage, grant

ard convey o Lender the following described property located in CO0K County, Hlinois:
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SEE EXMIBIT "A® ATTACHED HERETO AND MADE A PART HEREDQF,

4202
which has the address of. 3001 N, ORIOLE AVE ,CHICAGO '"'ﬁ/ﬁf”"
|Siteet, City]
Minois 60635 ("Property Address");
{Zip Cod’;

TOGETHER WITH all the inipriavements now or hereafier erected on the praperty, and all casements, appurtenances, and
fixtures now or hereafter a pan of ine property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secuity Instrument as the "Property.”

BOGRROWER COVENANTS that Borrowe: s lawfully scised of the estaic hiercby conveyed and has the right to morigage,
grant and convey the Property and that tie Property i unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the titie to the Property agains: #'; ~taims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifor covenants for natiorial use and non-uniform covenants with limited
variations by jurisdiction ta constitute a uriform security intrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenar ¢ anc agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

principal of and imierest on the debt evidenced by the Notc and any prepryment and e charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o te a written waiver by Leader, Borrower shall pay (o
Leader on the day monthly payments are due under the Note, until the Mo ‘s paid in full, @ sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 7 licn on the Property; (b) yearly leasehold payments
or ground remts on the Propeaty, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if

any: (¢) vearly morigage insurance premiums, if any: and (f} any sums payable by Romower to Lender, in accordance with the
provisions of paragraph 8, in liey of the payment of mortgage insurance premiwny. These items are called "Escrow ltems.”
Lendes may, at any time, collect and hold Funds in an amount not to excecd the maximur armount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate fsulement Procedures Act of 1974 as
amended from time W time, 12 US.C. Section “601 ef seq. ("RESPA"), ualess another law tha: applies to the Funds sets a lesser
amount. 1f 5o, Lender may, at any time, callect and hold Funds in an amount not to cxcecd the lesser amounl, Lender may
estimate the amouni of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insurcd by a federal agency, instumextality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuais to pay the Escrow
{ters. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acioant, of verifying
the Escrow liems, unless Lender pays Bomower interest on the Funds and applicable law penmits Lender 1o miake sich g charge.
However, Lender may require Botrower to pay a one-time charge for an independent real esiate tax teporling service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Iaw
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest o7 carnings on the Furds, Borrower and
Lender may agree in writing, kowever, that interest shall be paid or. the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funids are pledged as additional security for all sums secured by this Sccurity instrument.

If the £unds held by Lender exceed t~¢ ameunts permitied to be held by applicable law, Lender shall sccount to Borrower forl?
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any time isC"
aot sufficieni 1o pay the Escrow Items when due, Lender may so notify Borrower int wriling, and, in such case Borrower shall payS>
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mare than twelve a0

monthly payments, at Lender's sole discretion. B
Upon payment in full of all sums secured by this Security Instrument, Leader shali prompily refund 10 Borrower any Fundsy..

po
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor to the acquisition or sale ch
Initiafs:  #f ff
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Property. shall apply any Funds held by Lender at the time of acquisition or sale a3 a credil against the sums secured by this

Securiiy Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, 10 amounis payable under paragraph 2;
third, to interest due; fourth, w principal dac; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atributable w the Property
which may attair priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on time directy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments direcily, Borrower shall promptly fumish to Lender reccipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower; {a) agrecs in
writing 10 the paymeat of the obligation secured by the lien in a manner acceptable 1 Lender; (b) contests in good faith the lien
by, or defends against crnforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of fhe lien: Gr c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Sccurity Instrument. 11 “ender determines that any part of the Property is subject to a lien which may atiain priority over Lhis
Security Instrument, Lender muy. ive Borrower a notice identitying the lien. Borrower shatl satisty the lien or lake one or more

of the actions set forth above withia 15 days of the giving of notice.

S, Hazard or Property Insuranc:. -Sorrower shall keep the imprvements now existing or hereafter crected on the Property
msured against loss by fire, hazards inclvded writhin the term "extenrled coverage” and any other hazards, including ffoods or
flooding, for which Lender requires insurance This insurance shail he maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the msyrance shall be chosen by Borrower subject (o Lender's approval which shall not
he unreasonably withheld. 1f Borrower fails t maintain coverage described above, Lender may, al Lender’s option, obtain
coverage 1o profect Lender’s rights in the Property in‘accordance with paragraph 7.

All insurance policies and renewals shall be accepioin to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lendir tequires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. In the event of foss, Bomow r shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unlcss Lender and Borrower otherwise agree in writing, taearance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoraticn or repair is economically feasibic and Lender's security is not lessened. If 1he resioration or
sepair is not economically feasible or Lender's security would be lecsered, the insurance proceeds shall be applied (o the sums
secured by this Sccurity Inswument, whether or not then due, with asy <rcess paid 1o Borrower. if Borrower abandons the
Praperty, or does no: answer within 30 days a notice from Lender that i isurance carier has offeied to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo ropair or restore the Property or 0 pay sims secured
Ey this Sceurity Tnstrument, whether or not then due. The 30-day period will beFin whey the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceers to principal shail ot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aiuoin: of the paymenis. If under paragraph
21 the Property is acquircd by Lender, Borrower’s right to any insurance policies and nrorceds resulting from damage o the
Property prior to the acquisition shall pass to Lender 1o the exient of the sums secured by viis Security Instrument immediately
prior to the acquisition. _

8. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan_Application; Leaseholds,
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within six’y days afier the exccution of
this Sccurity Instrument and shall continee 1o occupy the Property as Borrower's principal residence (ox s twast one year after the
date of pccupancy. unless Lender otherwise agrees in writing, which consent shall not be uarcasonahiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or i pair the Property,
allow the Property to deterioraic, or commit wasie on the Property, Borrower shall be in default if any {o.teiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest, Borrower may cure such a
default snd reinstaie, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith deterrnination, precludes torfeiture of the Borrower’s interest in the Property of other malerial impairment of
the lien created by this Security Instrument or Lender's security inierest. Borrower shall also de in default if Borrower, during the
loan application process, gave materially false or inaccurate information or slaiements 1o Lender (or failed to provide Lender with¢.>
any material information) in connection with the loan evidenced by the Note, including, but nat limited 10, rcpresentations €%
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instriment is on a leasehold, Borrawer &%
shall comply with al) the provisions of the lease. If Bomrowsr acquires fee title 1o the Property, the leaschold and the fee title shall Lo
not merge unless Lender agrees o the merger in writing. S

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agre¢ments contained in ; .
this Sacurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a .3
proceeding in bankrupicy, probate, for condemnation or forfeiture of 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

initiais: Jf
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paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorneys’ fers and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconic additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender ayree w0 other terms of payment, these amounts shall beas interest from the date of
disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required io mainiain the mortgage insurance in effece i, for any ccason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previonsly in effect, from an alicrnale morigage insurer approved by Lender. If
substantially equive’é morigage insurance coverage is not available, Borrower shail pay o Lender each month 2 sum equal 1o
one-twelfth of the yeurfy mortgage insurance premium being paid by Borrower wheu the insurance coverage lapsed or ceased 1o
be in cffect. Lender wi' zccept, use and rewin these payments as a loss rescrve in licu of morigage insurance. Lass reserve
payments may no longer 0¢ required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Leader requires) provigad oy an insurer approved by Lender again becomes available and is oblained. Borrower shall nay the
premiums required 10 maintany moitzage insurance in effecl, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with (ny written agreement between Besrower and Lender or spplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shatl give
Borrower notice at the time of or prior to ar/wipection specifying reasonable cause for the inspection,

10, Condemunation. The proceeds of anv-award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of any part of . Proenty, or for conveyanec in lieu of condemnation, arc hereby asyigned and
shal! be paid 10 Lender.

In the cvent of a total taking of the Property, the nriczeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess peid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Praperty immediaiely before the taking is equal ( ot greater than the amount of the sums secused by this Security
Instrument immediately before the 1aking, unless Borrower and txnder otherwise agree in writing, the sums sceured by this
Security Insirument shall he reduced by the amount of the proceeds invtiplied by the following fraction: (2) the 1otal amount of
the sums Secured immediacly before the taking, divided by (b) the fuir market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial takizig of the Property in which the fair market value of the
Property immediately before the taking is less than the amouni of the-stins secured immediately before the taking, unless
Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borigwer thot the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30) days afies-the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithier to restoration or repair of th¢ Property or to the sums secured
by this Security Instrument, whether or rot then due.

Uniess Lender and Borrower otherwise agree in writing, any application oi proceeds to princip! shrll not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymsaie,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for peyrict or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ot Borrower shall
Rot operate 16 release the liability of the original Borrower or Borrower's successors in inlerest, Lender shall not be required to
cominence psoceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amartization of
the sums secured) by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's SHccessors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ‘

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of  this
Security lastrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligater to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodsations with regard 10 the tesms of this Security Instrument or the Note without that Borrower’s cmscnw
fnitiale:

Q-suuu (9502) CFC (02/95) Pagedal? Form 3014 4/90




UNOFFICIAL COPY




UNOFFICIAL C

LOAN #: 1725191

13. Loan Charges.  f the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ic be collected in connection with the foan
'exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the

%pcrmiucd limit; and (b) any sumns piready collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lendez may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrawer. 1i & refund reduces principal, the reduction will be treaied as a partial prepayment withoul any prepaynent charge
under the Nete.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other sddress Lender designates by notice @ Borrower. Any notice psovided for in this Sccurity
Tnstrument shail be geemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lav; Severability. This Security Inswument shall be governed by fcdert faw and the law of the
junsdiction in which th¢ Property is located. In the event that any provision or clause of this Security Instruinent or the Note
conflicts with applicable 7w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cant’icting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note are declared to
be severabie.

16. Borrower’s Copy. Borrowr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Boneficial Interest iz Borrower,  If all or any part of the Property or any interest in it is
sold o1 transferrod (or if a benelicial int=:e< in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior writicn consent, Lender may, at-is option, require imniediate puyment in full of all sums secured by this Security
Instrument. However, this option shall net be exerrised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrurnent.

If Lender exercises this option, Lender shall give Brerawer natice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or maled within which Borrower must pay all sums sacured by this Security
{nsrument. If Borrower fails to pay these sums prior o the (xpirution of this period, Lendee may invoke any remedies permiited
by this Sccurity Instrument without further nofice or demand on Patvower.

18, Borrower's Right to Reinstate, If Bortower reels cerair conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property tursuant 10 any power of sale conained in this Security
Insirument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borower: (a) pays Lender all
sums which then would be due under this Security Insirument and the Note (s if an acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enteicing Lhis Security Instrument, including, but
nol limited 10, reasonable auomeys’ fees; and () 1akes such action as Lender may reasourily require 10 assure thal the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay thz sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to refnstass shall not apply in the case of
acceleration under parageaph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Notc (ogeiwes with this Security
Instrurner) may be sold one or more times without prior notice 1o Borrower. A salc may result in a changsin the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Scourity Instrument. Theie siso may be one or
more changes of the Loan Servicer unrelated to a saic of the Note., If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will siaic the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or selease of any (2

_ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property

i that is in violation of any Environmental Law, The preceding two sentences shall rot apply to the presence, usc, Or SI0rage 6n the ffi
R+ Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normai residential uscs &5
" and 10 maintenance of the Propery. '
' Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawsuit or other action by any f&'
governmental or regulatory agency or private party involving the Property and any Hazardous Substince or Environmentgl Law

id & oy
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Harzardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragranh 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matevials. As used in
this paragraph 20, "Environmental Law" means federal taws and iaws of the jurisdiction where the Property is located that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Nemedies. Lender shall give notice to Borrower prior {0 acceleration following Borrewer’s breach of
any covenant or agri.cment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otlierwise), The notice shall specify: (a) the default; {b) the action required to cure ihe defauit; (c)
a date, not Jess than 30 Fuys from the date the notice is given to Borrower, by which the default must be cured; 2nd (d)
that failure 1o cure the defautt <n or before the date specified in the netice may result in acceleration of the sums secured
by this Security Instrument, focec’osure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate 9 *r acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Bo.Tower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at 12 option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurrea ir parsuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of v e idence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument o
Borrower. Borrower shall pay any recordation costs. Lender mey charge Borrower « fee tor releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the cherging of the fee is permitied under applicable iaw.

23. Waiver of Homestead. Borrower waives all right of homesteid <azmption in the Property,

24, Riders to this Security Instrument, If one or more riders are exeruted by Borrower and recorded togethers with this
Security Instrument, the covenants and agreements of cach such rider shall ‘¢ inzorporated into and shall amend and supplement
the covenards and agreements of this Security Instrument as if the rider(s) were a peroof this Security Instrument.

{Check applicable box(es)}
[} Adyustable Rate Rides(s) {X] Condominiem Rider 7114 Family Rider
[__) Gradusted Payment Rides [ Planned Unit Development Rider [ Biweckly Payment Rider
[_] Balloon Rider [ Rate Improvement Rider [ ] Sez0nd Home Rider
VA Rider (X ] Other(s) [specify} CONDO

Inittals! _/%
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Wimesses:

M !&%f‘xf/ W (Seal)

HILDEGARD NEGODA Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, CooM— County ss
I, “Bﬂ— o Asa-S 3""‘" /& Notary Public in and for said county and stale do hereby certify that
WALDEGARS et oo
, pursciially known to me to be the same persan(s) whose name(s)

subscribed to the foregoing instrument, appeared befote me this day ivpison, and acknowledged that W
signed and delivered the said instrument as free and voluntary <ct, for the uses and purposes therein set forth,

Given under my hand and official seal. this \

My Commission Expires: | \u |Q'\

i\&i(‘.‘\\{\k\kf,R‘.k"\"\'\k SEAAN \\k‘.‘.‘.k’}z

( ]

. “OFFICIAL SEAL"™ %
Summer Chance X

% Notary Public, State of Mtinois é

S My (nn s sivn hmrca 01/06/99
‘x\ R AL AT RN -.\\\\\\\\\\\\\

=
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Farm 3014 9/90

q BH(IL) (9502 CFC (02/95) Pagarol?

LY 86938




" UNOFFICIAL COPY




TEMF A s

%gm‘g‘}fw& I": g

UNOEEICIAL COPY

WHEN RECOPUEL MAIL TO:
COUNTRYWIDE HOIE /LDANS, IHC.
MSN SV-78/ DOCUMERT CONTROL DEPT. .
F O. BOX 1026€ Praparad by: L. SESHOFFER
VAN NUYS, CALIFORNIA 91470-0266

LOAN® 1725191
ESCROW/CLOSING #: 2342501

i e SPACE ABOVE FOR RECORDERS USE —~— -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of July . 1996 , and
is incorporated into and shall be decmed 1o amend and supplemenc the Morgage, Decd of Trust or Security Deed

(the "Security Instrument") of the same dale given by the undersignes.{iae "Borrower") to securc Borrower’s Nolc 10

COUNTPYWIDE HOME LOANS, INC.
(the "Lender”) of the same date and covering the Property described in the Secyrity Instrument and located at:

3001 N. ORIOLE AVE CHICAGO, 1L 60635
[Property Address)
The Property includes a unit in, wogether with an undivided inicrest in the common ssments of, a condominium

project known as: WELLINGTON COMMONS
[Name of Condominium Project)
{the "Condominium Project™). If the owners association or other eatity which acts tor the Condor.inicm Project {the

“Owners Association”) holds title to property for the beuefit or use of its members or sharcholdess, the Eroperty also
inchudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower *s interest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaciFraddle Mac UNIFORM INSTRUMENT

Page 1 613 Form 3149 9/90
q .g om.0r  GFC{D5/94) YMP MORTGAGE FORMS - [BO0)E21-7201 ininte:

i
#
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LOAN #: 1725191

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitzent Documents, The "Constituent Documents™ are the: (i) Declaration or any other documnent which
creates the Condaminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower
shal! prompily pay. whin due, ll dues and assessments imposed pursuant to the Constituen! Documents.

B. Hazard Insuravce.  So long as the Owners Association mainiains, with a gencraily accepied insurance
carricr, & "masier” or "blztkes” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amernis, for the periods, and against the hazards Lender requires, including fire and hazards

included within the term "extendes coverage,” then:
{i) Lender waives the-pravision in Uniform Covenant 2 for the monthly payment 1o Leader of the yearly

premium installments for hazard insuran-e o, the Property, and
(ii) Borrower's obligation undz Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent thai s ioquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 0f ar v tapse in required hazurd insurance coverage.

In the event of a distribution of hazard insurance rriceeds in licu of restoration or repair following a loss 1w the
Property, whether 1o the unit or (¢ common clements, 2y procesds pavable 1o Borrower are hereby assigned and shall
be paid to Lender for application 1o the sums secured by th: Sv.curily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shafl take Sush. aciions as may bv reasonable to insure that the
Owners Association maintains a public liability insurance policy acceriable in form, amount, and exient of coverage 10
Lender.
D. Condemnation, The procceds of any award or claim for damages, dircct or consequential, payabic to
Botrower in connection with any condemnation or other taking of ail or iny prut of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, 3@ hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender w0 the sums secured by wie Gecurity Instrumnent as provided in

Uniform Covenant 10.
E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender end ‘with Lender’s prior writien

conscnl, either partition of subdivide the Property or consent 10:
(i} the abandonment or termination of the Condominium Project, except for abandupaient or (ermination

required by law in the case of substantial destruction by fire or other casualty or in the cuse of a aking by

condemnation or eminent domain;
(i) any amendment 10 any pravision of the Constituent Documents if the provision is [or the express

benefit of Lender;
(ii) termination of professional managemeni and assumption of sclf-management of the Owners

Associgtion; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

Form 314‘ /g0 h
q -8 (9108).97 CFC {05/94) Pagezol 3 Inifiwis: o
g
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LOAN #: 1725191
F. Remedies. If Borrower doeg not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securi’y Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of dishursement at the Noie rale and shall be payable, with interest, upon notice from Lender to
Borrower requestn’g payment.

BY SIGNING BELCW) Borrower accepts and agrees to the lerms and provisions contained in this Condominium
Rider.

P | (Seal)
HI|ZEGARD NEGO - Borrower

—— (Scal)

- Borrowet

{Seal)

- Borrower

[Space Below Thix Line Reserved for Acknowledpmant)

q.a (wios;.07  CFC (05/04) Fagedols Form 3140 /50
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The land referred to in this commitment is described as follows:

PART Al

UNIT 202, IN THE WELLINGTOH COMMONS CONDOMINIUMS AB DELINEATED ON THE
PLAT OF SURVEY OF THE FQLLOWING‘DESCRIBED LAND:

Lot 1 (EYEepr THE NOR fia THEREDE
plepe The VSRR I HELECL] WPSON AND COMPANY’S SECOND ADOITION

U

70 ELMWOOD PARK GARDENS, BEING A SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER OF THR NORTHEAST QUARTER OP SECTION 2%, TOWNSHIP 40
NORTH, RAMZE 12 BAST OF THE THIRD PRINCIFAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.

WHICH BURVEX 42 ATTACHZD pS EXRIBIT wct 7O THE DECLARATION OF
CONDOMINIUM [2CORDED AS DOCUMENT NUMBEIR 92633013, TOGRTHER WITH IT8B

UNDIVIDED PERCENIZGE INTEREST IN THE COMMON ELEMENTS,

PARY B}
THE EXCLUSIVE RIGHT TO Tdf USE OF DESIGNATED PARKING S8PACE 2, A

LINITED COMMON' ELEMENT, DLLINEATED ON THE ' ,
OECLARATION AFORESAID. | THE SURVEY ATTACHED TO THE

PART C!
PERPETUAL RIGHT OF INGRESS AND EGRESS QVER

GRESE AND UPON TH
ELEMENTS OF THE ENTIRE LOT 1} DESCRIBLL HEREINABOVE,Thg g:¥ug§

NECESEARY OR DESIRABLE FOR THE US ¢ s )
COMNONS CONDOMINIUM. USE ANL ZENBFIT OF TBE WELLINGTON

PIN: 12-25-200-007
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