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MORTGAGE 35w

THIS MORTGAGE (*Gerurity instrument”) Is givenon Aygust 5, 19396 . The mortgagoris
DEWANA BLACK-WEAVER .and JAMES BLACK-WEAVER, WIFE AND HUSBAND

("Bomower”).

This Security instrument s givenic 0.'d Kent ¥artgage Company,
)

which is organized and existing under tha laws of THE UNITED STATES QF AMERICA , and whose add{ﬂess Is )
Lander"}.

28 N. Grove 5t., Elginm, FL (BD_20
Borrower owes Lander the principal sum of 717ty Thousand Four Hundred Dollars and no/100
Dollars (U.S. 8 50,400.00 ). This debt is

avidenced by Borrower's note dated the same date 45 this Security instrument (*Note”), which provides for monthiy
2026 . This Secunty

paymerits, with the full debt, if not paid earller, due anc pavableon September 1,
Instrument sacures 1o Lender; {a) the repayment of the di bt e/idenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment cf =i other sums, with interest, advanced under paragraph 7
to proteci the security of this Security Instrument; and {c} the paricrmance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, bo:mwer doas hereby morigege, grant and convey to
Lender the following described property located in ¢ ook
County, illinois:

{ H. BARTLETT'S 787TH

THE WEST 50 FEET LOTS 19 AND 20 TN BLOGCK 4 IN FREDELICK

STREET SUBDIVISION OF FART OF [HE NORTHWEST 1/4 Gt SECTHON 36, TOWNSHIP 38

HORTH, RAMGE 14, EASY OF THE THIRG PRINCIPAL MERIDIAN, /AUCORDIKG TO THE PLAT
THEREOF RECORDEN APRIL 27, (310 AS DOCUMEMT NUMGBER A550S/%5 ~IN COOK COURTY,

ILLINOTS.

20-36-108-033
which has the address of 1864 EAST 8157 STREET , CHICAGO ,
o od [Str;eet] [Chy)
Minols 650617 roperty Address®);
iZip Code] (

TOGETHER WITH all the improvements now ot hereafler grected on the property, and all easemants,
appurtenances, and ftures now or hereafter a part of the property. All replacernents and additions shall also be
covared by this Security Instrument. Alt of the faregoing Is referred 1o in this Securlty Instrument as the “Property.”
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z  §. Hazard or Property Insuranca. Borrower shall keep the improvements now existing or hereafter erected on
g_f‘:me Frope:ty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
dncluding fioods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
%nd for the periods that Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower
&ubject to Lender's approval which shall not be unreasonably withheld. If Barrower falls to maintain coverage described
{,‘ﬁbove, Lender may, at Lender's option, obtaln coverage to protect Lender’s rights In the Propenty in accordance with

{paragraph 7.

Y Al insurance policles and renewals shall be acceptable to Lender and shall include a standerd mortgage clause.

{Jender shall have tha right to hold the palicies and renewals. If Lender reguires, Borrower shail promptiy give to Lender
all receipts of paid premiums and ranewal notices. In the event of loss, Borrower shall give prumpt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, tnsurance procesds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repair is ecorromically feasible and Lender’s security Is not lessenad. if the
restoration or repair Is not economicaily feasible or Lender's security would be lessened, the Insurance proceeds shatt
he applled to the s1:ns securad by thig Security Instrumant, whethet or not then due, with any excess paid to Borrower.
it Borrower abancons the Property, or does not answer within 30 days a notice from Lender that the insuranca carrier
has offered to settla # claim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repalr
or restore the Property or (n pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin whan the notics I8 siven,

Unless Lender and Borrcwar otherwisae agree in writing, any application of procesds to principal shalt not extend or
postpone the due date of the morin'y payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 115 Preperty i acquirad by Lender, Borrowsr’s right to any insurance policies and
proceeds resulting from damage to the rioperty prior to the acqulsition shall pass to Lendar to the extent of the sums
sacured by this Security Instrument imivieftely priot to the acquisition.

' 6. Occupancy, Presarvation, Malntens nce and Prolection of the Property; Borrowet’s Loan Application;
Leaseholds. Borrower shall occupy, establisis; zixl use the Proparty as Borrower’s principal residence within shity days
afler the execution of this Securlty Instrument and =2l continye to occupy the Property as Borower's principat
residence for at least one year after the date of occunaricy, unless Lendar otherwise agrees in writing, which consant
shall not be unrsasonably withheld, or unless extenuatirg circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Property, alliw the Property to deteriorate, or commit waste on the
Property. Borrowsr shall be in default if any forfelture actlor-oryroceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment could result in forfelture of the Hroparty or otherwise materially iImpals the lien created by
this Sscurlty Instrument or Lender's security interest. Borrower rey cure such a default and rainstate, as provided in
paragranh i8, by causing the action or proceeding to be dismissea wicha rullng that, In Lender’s good faith
determination, preciudes forfeiture of the Borrower’s intarest in the Praprurty or other material impalrment of the lien
created by this Sacurity Instrument ar Lender's sacurlty interast. Borroivar sh= also be in detault if Borrowar, during the

- lcan appication process, gave materially false or inaccurate information or (tatements to Lender (or falled to provide
Lender with any material information) in connaction with the loan evidenced wy 12 Note, including, but not limited to,
rapresentations conceming Borrower’s occupancy of the Propenty as a principal resldence. If this Security instrument is
on a laasshold, Borrower shall comply with all the provisions of the lease. If Barrovsar acquires fee title to the Property,
the Isasehold and the fee titie shall not merge unless Lender agrees to the merger Inwriting,

7. Protection o’ Lender's Rights in the Property. If Borrower falis to perform the covenents and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affcct Lnder's rights In the
Property {such as a proceeding In baniruptcy, probate, for condemnation or forfaiture or to evlor.a laws or
regulations), then Lendsr may do and pay for whatever is necessary to protect the value of the Frogenty and Lender's
rights in the Property. ' .ander’s actions may include paying any sums secured by a lien which has priorly over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propert; to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not hava to do go. y

)

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by o
this Securlty Instrument. Unless Borrower and Lender agree to othet terms of payment, these amounts shalt bear p-44
interest from the date of disbursement at the Note rate and shall be payalde, with interest, upon noiice from Lenderto ¢«
Borrower requesting payment. ¢

8. Mortgage Insurance. If Lendar required morigage insurance as a condition of making the loan secured by this <
Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance iy effect. !f, for any Es
reason, the morgage insurance coverage reguired by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage Insurance previousty In effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance praviousiy in effect, from an alternate
mortgage insurer approved by Lender. Ii substantially eguivalent mongage insurance coverage is not avallable,

ILLINOIS--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Govarning Law; Severability. This security instrument shall be govetnad by tederal law and the law of the

fﬁﬁsdicﬂon in which the Prgreny is located. In the avent that any provision or clause of this Security Instrument or the
£Note confiicts with appticable law, such conflict shall not affect other provisions of this Security instrument or the Note

Hwhich can be given etfect without the confiicting provision. To this end the provisions of this Security Instrument and the
i INote are deciared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane corformed copy of Note and of this Security Instrument.

\i_l;;a';’ ) [ el o

17. Transfer of the Proparty or a Beneficial Interest in Borrower. If all or any part of the propeity oF any interest
in It Is soid or transfarred (or if a beneficial intarest in Barrowsr is soid ar transferred and Borrower is not & natural
parson) without Lender's nirior writtan consen, Lender may, at its option, require imntediate payment in full of all sums
secured by this Security Instrument. However, this option shaili not be exercised by Lender if exercise is prohibitad by

faderaj law as of the date of this Security Instrument,

If Lander exercisez this aption, Lender shali give Borrower notice of acceteration. The notice shall provide & period

of not less than 30 %aye from the date the notics 1s deliverad of malled within which Borrower must pay alt sums secired

by this Security Instrumaent. 1t Borrower falis to pay these sums prior (G the expiration of this period, Lender may invoke

any remedies permitted Oy ihis Security instrument without further notice or demand on Borrawer.

18. Borrower's Right (o J=instate. If Borrower meets certaln conditions, Borrower shall have the tight to have
enforcement of this Securty 11sizument giscontinued at any time priar to the earler of; {a) 5 days (or such other period
as applicabla taw may specify fos re:nstatement) before sale of the Proparty pursuant 1o any power of sale comtained In
this Securhty instrument; or {b) entiy ofa ludgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums whick then would be due urder this Security instrument and the Note as if no
accaleration had occurred: (b cures any se’sult of any other covenants or agreements; (c) pays all axpenses Incurred
in enforcing this Securlty instrument, including it not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may raasonably require to assure 1 1at the llen of this Security fnstrument, Lender's tights in the Property and
Borrower's obligation to pay the sums secured wy wis Security Instrumant shall continue unchanged. Upan
reinstatement by Borrower, this Security instrumeii and the obligatlons secured hereby shall remaln fully effective as if
no accaleration had accurred. Howsver, this right o air&tate shall not appiy in tha case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota or a partial intarest In the Note {together with this Security
instrumert) may be sold one or more times without prior notica th Bosrower. A sale may result in a change in tha entity
{known as the "Loan Servicer’) that collects monthly payments due \nder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 104 yale of the Note. tf there Is & change of the Loan
Servicer, Borrower wili be given written notice of the change in ancoriziwe with paragraph 14 above and applicable law.
The notice wil state the name and address of the new L oan Servicer anvé te address to which payments should be
made. The notice will also contain any other information required by applice Jte faw.

20. Hezardous Substances. Borrower shall not cause or permit the presence. uss, disposal, storage, of release of
‘ any Hazardous Substances an or in the Property. Bomower shall not do, nor allo & unvona eise to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two senteiicts shall not apply to the presence
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to bha :

appropriate to normal reskiential uses and to maintenance of the Proparty.

Borrowsr shalt promptly give Lender writen notica of any investigation, claim, demand, tawsiit or other action by
any governmental of requiatory agency o private party irvolving the Property and any Hazarious sbstance of
£mvironmental Law of which Borrower has actual knowledge. If Borrowsr learns, of Is noiified by 7av governinental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affacting tha Frapenty Is
necessary, Bormower shalt promptly take ail necessary remedial actions in accordance with Environme ke Law.

As used in this paragraph 20, "Hazardous Substances® srs those substances defined as toxic nr hazardous
substances by Eiwironmental Law and tha following substances: gasoline, kerosens, other flammabie or toxic
petroleum products, toxic nesticides and herbicides, volatile solvents, materials containing asbestos or formaidshyde,
and radioactive materials. As used in this paragraph 20, *Environmental {Law’ means federal laws and laws of the 2

jurisciiction where the Property is jocated that retate to health, safely or gnvironmental protection. S
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and as foliows: ~

21. Acceleration; Remedies. Londer shali give notice to Borrower prior 1o acceleration following Borower's $
breach: of any covenant or sgreemant in this Security instrumant {but not prior to acceleration under paragraph °,
17 uniess applicable iaw provides otherwise). The notice shali specify: (a) the default; (b) the action required fo 7"
cure the defsult; {c) 8 date, not leas than 30 days from the date | notice Iz given to Borower, by which tha ~
default must be cured; and (d) that fajlure to cure tha default on or befare the date specified in the notice may
result In accelerstion of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding end

ILLINOIS~SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC,/CMDTIL//0491/3014(9-90)-L PAGE 5 OF 6
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 5th dayof August, 1996 ,and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {tha “Securtty Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Adjustable Rate Nofe (the "Note"}) o 0 1d ¥ent Mortgage Company

(thé “Landsr™) of the same date and covering the property described In the Sacurity instrument and located
at:
1864 TAST BIST STREET,CHICAGOD,IL 60617
{Property Acdress]

THE NC( CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THe 5/GNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST NAYZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGT PAY.

ADDITIONAL COVENANTE. in addttion to the covenants and agreements mada in the Security
nstrument, Barrower and Lender fiither covenant and agree as follaws:

A. INTEREST RATE AND MONTHLY #2YMENT CHANGES
The Nute provides for an initlal Interest mteof 7. 7500 %. The Note provides for changes in the
Interest rate and the monlhly payments, as fwiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | wilt pay may change onthe firstday.at September, 2001, and on that day every
12th month thereafter. Each date on which my interest rats could change i5 called a “Change Date.”

(B) The index

Baginning with the first Change Date, my interast rate wili-be based on an Index. The "Index” is the
weekly average vield on United States Traasury securities adjustad to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avatiable as of the date 45 days before

sach Change Date is cailed the "Current Index."
i the Index Is no fonger avallable, the Note Holder wilt choose a new lidex which Is based upon

comparable information. The Note Holder will give me notice ot this choice.

{C) Calculation of Changes
Before sach Change Date, the Note Holder will cafculate my new interest rate by adcing  Two and Seven /
£ ighths percentage points { 2. 8750 %} tothe Cusreant index. The Note

Holder will then round the result of this addition to the nearast one-sighth of one percentage polnt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wiii be my new intere st (ate untii the

next Change Date.
The Note Holder will then determing the amount of the monthly payment that would be sufficlent to

repay the unpald principal that | am expected to owe &t the Change Date In full on the maturity date at my
new interest rate in substantially aqual payments. The result of this calcutation will be the new amount of my
monthly paymant.

{D} Limits on Interest Rate Changes

The interest rata | am reguired to pay at the first Change Date will not be greater than 9.7500%0r
lassthan 5.7500 %, Thereafter, my Interest rate will never be increased ar decreased on any single
Change Date by morae than two percentags polnts (2.0%) from the rate of interest | have bean paying for the
precading twelve manths. My interest rate will never be greater than 13.75007.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-Single Family-FNMA/FHLMC Unifarm instrument Form 3111 3/8%
1SC/CRID**//0362/3111{03-85)-L PAGE 1 OF 2
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