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THIS MORTGAGE ("Security Insteumént®) is givenon  JUNE 19, 1996 . The mortgagor is

MICHAEL J. BIGGUS
AND DEBORAH S. BARNES, HUSSAND AND WIFE

{*Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing uader the laws of THE SThTL OF ILLINOCIS , and whoss

address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 1”{ znder”). Borrower owes Lender the principal sum of

SEVENTY THOUSAND TWO HUNDRED FORTY AND 007750
Dollars (U.S.$  70,240.00 ),

This debt is evidenced by Borrower's note dated the same date as this Securty Instrument ("Note"), which provides for 22
monthly payments, with the full debt, if not paid earlier, due and payable on JLTY- 1, 2011 . 3
This Security Instrument secures to Lender: {8) the repuyment of the debi evidenced by th tinte, with interest, and all renewals, gg
extensions and modifications of the Note; (b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instrument: und (c) the performance of Borrower’s covensais and agreements under this O
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-ti Lender the following Eg

described property located in COOK County, Illinots:
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SEE ATTACHED

TTORNEYS' NATIOHAL
"V ITLE NETWORK

14-16-300~-32~1043

which bas the address of 4343 NORTH CLARENDON-UNIT 2102 , CHICAGO Strest, City ,
THinois 60613 Zip Code ("Property Address”);

ILLINGIS -Single Family-FNMA/FHLMC UNIEORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lisn or take one or
mors of the actions set forth above within 10 dsys of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafler evecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inciudicg
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insutance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renzwals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts of
paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or renair of the
Property damaged, :f the restoration or repair is econcmically feasible and Lender’s securtiy is not lessened. If the restoration or
repair is not ecouomically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansvac within 30 days a notice from Lender thet the iasurance carrier has offered to seftle & claim, then
Lender may collect the ixzv-ance proceeds. Lender may use the proceeds to repsir or restore the Property or to psy sums
secured by this Security Instrzm<5t. whether or not then due, The 30-day period will begin when the nolics is given.

Urless Lender and Borrover otherwise egree in wnting. any application of proceeds te principal shafl not extend or
postpone the Gue date of the muninly payments referred to in paragraphs 1 and 2 or change the amount of the peyments, If
under paragraph 21 the Property is acquirad by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition hall pass ta Lender to the extent of the sums secured by this Security Instruiment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an: Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, ectablish, and use the Propety a: Borrower's principal residence within sixty days after the execution of
this Security Instrumeat and shall continue to occupy <re Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in vritiig, which consent shall uot be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's-sontrol. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste < ‘e Property. Borrower shall be in default if any forfeiture
sction or proceeding whether civil or criminal, is begun that in LonZes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security "astrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ik¢ action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer's interest in the Property or other material
impairment of the lien created by this Security Instrumeat or Lender’s security iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or insccurate inteomation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced isv the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence ¥ this Security Instrument is on a
teasshold, Borrower shall comply with all the provisions of the lease, If Borrower acqu.res fee title to the Property, the
leasehold and the fee title shall not merge urless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the covenants <a¢ agreements contained i
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights iz tha Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tnc Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. Linder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
teasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take actios under this paragraph
7. Lender dues not have to do sa.

Any smounts disbursed by lLender under this paragraph 7 chall become additional debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from i
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesti g
rayment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the lorn secured by this Sefuriij?
Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. If, for any reason,
mortgage insurance coverage required by Lender Iapses or ceases io be in effect, Borrower shall pay the premiums required lo
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o
{; Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in this
{3 Security Instrument shall be desmed to have been given to Borrower or Leader when given a4 provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shsll be governed by federal law and the law of the
& jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
¥ conflicts with applicable law, such conflict shell not affect othar provisions of this Security Instrument or the Note which car be
& given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered
+ 1o be severable. '
? 16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it |
18 sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without W‘
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this ]
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Inw as of the date
of this Security Instrument.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys Som the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.1f 2orrower fails to pay these sums prior to the expination of this period, Lender mzy invoke any remedies
permitted by this Secui™; "astrument without further notice or demaad on Borrower.

18, Borrower’s Ki2%¢ ‘o Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right in have
enforcement of this Security Insiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceiastutement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry o1 a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be ‘dv vuder this Security Instrument and the Nots as if no acceleration hed occurred; (b)
cures any defanlt of any other covenants or zgrsements; (c) pays all expenses incurred it enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably requtiro to assure
that the lien of this Security Instrument, Lender’s 7 ghts in the Property and Borrower’s obligation to pay the sums secured by
this Secuniy Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fufly effective’as1f no acceleration had occurred. However, this right to reinsiate shali
not apply in the case of scceleration under pacagraph 17.

19. Sale of Note; Change of Loan Servicer. The WNstn-or a partial interest in the Note (fogether with this Securily
Instrument) may be sold one or more times without prior notice 1 horrower. A sale may result in a change in the entity (known
us the "Lean Servicer”) that collecis monthly payments due under e {vote and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. 17 thie7s is & change of ths Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 above :ua applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1nade. The notice will aiso contain any other
intormation required by applicable law.

20. Hazardous Substances, Borrower shall aot cause or permit the presenve, vze, disposal, slorage, or release of sny
Hazardous Substances on or in the Property, Borrower shall not do, nor allow unvise slse to do, anything sffecting the
Property that is ip violation of any Environmental Law. The preceding two sentences snall niot apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz=d ‘o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laviei ur otber action by any
governmental or regulatory agency or privale party invoiving the Property and any Hezardous Substance o1 Environmental Law
of whicn Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardoue Subsiance affecting the Property is neceasary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Liow. 4

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by %
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicl> N
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive roaterials. As used in : !
this paragraph 20, “Environmentat Law* means federal laws and laws of the jurisdiction where the Properly is located that L

relate to health, sufery or environmental protection. oA

487

NON-UNI!PORM COVENANTS. Borrower and Lender furthey covenant and agree as follows:
2§. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

: of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph I7 unless
o

iy : i
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RIDER - LEGAL DESCRIPTION

UNIT 2102 IN THE BOARDWALK CONDCMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1, 2, 3,
11, 12, 13, 14, 15 AND 16 IN C. U. GORDON‘S ADDITION TO CHICAGO, SAID
ADDITION BEING A SUBDIVISICN OF LOTS 5, 6, 23 AND 24 AND THAT PART OF
THE VACATEL- STREETS BETWEEN SAID LOTS IN SCHOOL TRUSTEE’S SUBDIVISION
OF FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT C 9¢ TrE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECORDER GF PEEDS CF CCOK COUNTY, ILLINCIS AS DOCUMENT NUMBER
25120912, TOGETHER W{TH AN UNDIVIDED 0.3222 PERCENT INTEREST IN THE
COMMON ELFMENTS ANL THE. RIGHT TO THE EXCLUSIVE USE AND POSSESSION AS A
LIMITED COMMCN ELEMENT OF PARRING SPACE NUMBER 255.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH  deyof JUNE , 1896 ,
and is incorporated into and shall be deemed to emend and supplement the Mortgags, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure f

Borrower's Note (o
PRISM MORTGARGE COMPANY

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4343 NOXIH CLARENDON-UNIT 2102, CHICAGO, ILLINOIS 60613
Property Addrass

The Property inciudee s unit in, together with an undivided interest in the common ¢lements of, & condominium
project knows as:

THE BOARDWALX ZONDOMINIUM
Name of Condaminlum Project

{the "Condominitm Project”). | If tho owners aszociation or other entity which acts for the Condominium Project
(the "Owners Association") holdi title_to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's iaterest in the Owners Association nud the uses, proceeds snd benefits of

Borrower's interest.
CONDOMINIUM COVENANMTS. in_ uldition tc the covenants and agreements made in the Secunity

Instrument, Borrower and Lender further covesant and agree a5 follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tiic “Constituent Documents” aro the: (i) Declaratioa or any
other document which creates the Condominium Projece: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent docuinents. Borrower shail promptly pay, when-ds:c, all dues and assessments imposed pursuant fo the ;
Constituent Documents,

B. Hazard Insurence. So Jong as the Owners Associalior ionintains, with a gencrally sccepted insurance
cerrier, a “master® o7 "blunket” policy on the Condominium Project whith is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgainst th> hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the misithly payment to Lender of the
yearly premium instalimenis for hazard insurance on the Property; and

(tiy Borrower's obligation under Uniform Covenant 5 to maintain hazard irsasance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owriers Association

policy.
Botrower shall give Lender prompt notice of any lapse in requised hazard instirance coveraso.

In the svent of a distribution of hazard insurance proceeds in licu of restoration or repair foilwing a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall he paid to Lender for spplication to the sums secured by the Security Instriment, with any excess paid o

L3

Borrower.
C. Public Liability Insurance, Borrower shall fake such actions as may be reasonable to insure that the &

Cwners Association maintains a public Mability insurance policy acceptable in form, amount, and extent of ],
coverage to Lender. C':

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80
p)
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