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U\ NOTICE: THI® 1,OAN IS NOT ASSUMABLE WITHOUT
> THE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS

‘36 OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument®) 1% given on August 30, 1996

Thc morgagor is
OSEPH B BELL,
ZILLIA L BELL HIS WIFE

m;:%ia;i:ec-? é,

h*-u
1.

i

-
%
" ('Borrm?er").
This Secumy Iostrument s given to  CHASE MANHATTAN MORTGAGE CORZOXATION
=9 ‘which is organized and emsmg
L. under the laws of the State of New Jerseyand whose address is
‘ 343 THORNALL ST. EDISON, NJ 08837 {"Lender").
© § Borrower owes Lenger the principal sum of
One Hundred Seven Thousand, Three Hundred Fifty-Five and €C/100 . Dollars
3 (US. $ 107,355.00 ). This debt is cvidenced by Borrower’s noie dated the sam= dais as this Security

Instrument {"Note"), which provides for monthly payments, with the full debt, if net paid zarfier, due and payasle op
September, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debi

evidenced by the Note, with interest, and aff renewals, extensions and meodifications of the Note; (b} the payment of all other sume,
with interest, advanced under Paragraph 7 to protest the security of this Security Instruenent; and (c) the performance of Borrower’s
covenants an agreements under this Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage,, geans-, i

and convey to Lender the following dezcribed property located in
COOK Cmmzy,miu§:
This instrument was prepared by: &
CHASE MANRATTAN MORTGAGE CORPORATION By’
15441 94TH AVENUE -
QRLAND PARK, IL. 604862 o+ 4
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10T 35 OF WAKEFORD EIGHTEENTH ADDITION, BEING ALBERT R BARNES

. SUBDIVISION OF BLOCK 9 OF E.A. WARFIELD’S SUBDIVISION OF THE
WEST. 1/2 OF THE SOUTHEAST 1/4 OF SECTIGN 34, TOWNSHIP 38 NORTH,
‘RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS. PERMANENT TAX NO. 20-34-406-006

which has the address of
8517 $ KINSG DR, CHICAGO, IL 80819 {"Property Address™);

TOGETHER W17t all the improvementis now or kereafter erected o the property, and alf easements, appurienances,
fixtures now or hereafter a p=i1 of the property. All replacements and 2dditions shall alsa be covered by this Security Instrument.
All of the foregoing is refarrea (o in this Security Instrument as the “Propesty”.

THIS SECURITY INSTRUMENT combines uniform covepants for rational use and non-uniform covenants with limited
variaticas by jurisdiction to coastitu(s 7 gniform securily instrument covering real property.

UNIFORM COVENANTS. Bonorerand Lender covenant and agree as follows:

{. Payment of Principal and Interest; Trepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced b the Note and any prepayment and laie charges due under the Note.

2. Funds for Texes and Insurance, Subj <t lo applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under ths Nrte, uniil the Note is paid in foll, a sum ("Funds”) for: (a) yaarly taxes
and assessmeats which may attain priority over this Securic instrument as a lien on the Property; (b} yearly leasehold payments
or greund rents on the Property, if any; (c) yearly nazard or propeity insurance premiums; (d) yearly flood insurance premioms,
if any; (c) yearly morntgage insurance premiums, if any: and (f) any coms payable by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mortgage ipsurine: vremiums, These items are called "Escrow Items.” Leader
may, at any time, cofleci and hotd Funds in an amount not 1o exceed the mo<imum amount a lender for a federally related morigage
loan may require for Borrower's escrow account under tha federa) Real Esizie Settlement Proceriures Act of 1974 as amended from
time to time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another law that app'ie< to the Funds sets a Iesser amount. If so, Lender
may, at any time, collect and Lold Funds in an amount not (o exceed the lesser 2movui, Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of futar: Escrow Items or othierwise in accordance with
applicahle law.

* The Funds shall be held in an instirution whose deposits are insured by a Jerire! agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. 1craec shall apply the Funds to pay the
Escrow Items. Lender may not charge Bosrower for holding and applying the Funds, annually sgalyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borvower inferest on the Funds and applicable iaw j<imits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real eoia's tax reporting service
used by Lender in connection with this loan, unless applicable law grovides otberwise. Unless an agresriene is made or applicabie
law requires interest to be paid, Lender shail net be required 1o pay Borrower any interest or edrnings on'¢ic Funds. Bomower
and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borruwer, without charge,

" an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debii to the Funds was

made. The Funds are pledged as additional security for ail sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds int accordance with the requirements of applicable law. If the amount of the Funds held by Lender ai any time
is not sufficient to pay the Escrow flems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amouni aecessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

- Upon payment in fuli of all sums secured by this Smnty lnstmmcm Lender shalt pmmptly refund to Borrower any Funds
held by Lender. If, under Paragraph 22, Lender shall acquire or seil the Property, Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Secunity Instrument.

3. Applicatiun of Payments. Unless applicable law provides otherwise, all payments received by Leader under Paragraphs
1 and 2 shall be applied; first, (0 any prepayment charges due under the Note; second, to amounts payable under Paragraph 2; third,
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to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property

-~ which may attain priority over this Security Instrument, ard leasehold paymenis or ground rents, if any. Borrower shall pay these

cbligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these paymenis directly, Borrower shall promptly furnish to ender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writiag to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in good faith the lien,
by or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the enforcenynt
of the lien; or (c) secures from the holder of ihe lien an agreemen; satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject (o a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter etected on the
Propeity insured agai-ist 'oss by fire, hazards included within the term *extended coverage” and any other hazards, including floods
or flcoding, for which Londer requires insurance. This insurance shali be maintained in the amounts and for the periods thal
Lender requires. The invirance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not e uareasonably witabeld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage 1o protect Lend.r s rights in the Propesty in accordance with Paragraph 7.

All insurance policies aud rencwals shail be acceptable to Lender ard shall include a standard mortgage clause. Lender
shail have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. 10 the =vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mae Lraptly by Borrower.

Unless Lender and Borrower otherwise as==¢ in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is >cenomically feasible and Lender's security is not lessened.  If the restoration or
repair is not economicatly feasible or Leader’s secunits would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or nat tiaer dae, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice froz Lender that the insurance carrier has offered to settle a claim, ihen
Lender may collect the insurance proceeds, Lender may use thr picceeds [0 repair or restore the Property or to pay sums secured
by tkis Security Instrument, whether or not then due. The 30-day neriod will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, 2y application of proceeds to principal shall not extend or
postpone the due date of thie monthly payments referred to in Paragraphs ! and 2 or change the amount of the payments. If under
Paragraph 22 the Property is acquired by Lender, Borrower’s right to aay in-urance policies and proceeds resulting from damage
to the Property prior lo the acquisition shail pass to Lender to the extent of thé sums secured by this Security instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Propeity; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estahlish, and use the Property as Botrrower's principal resiéirce, within sixty days after the execution of
this Security Instrument and shall contirue to occupy the Property as Borrower's principal dce’dence for at least ane year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not (e unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destro,r, damage or impair the Propenty,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defavliif any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture cf the Propery or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. ./ Bumower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Eender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other sarcanl impairment of
the lien created by this Security Instrument cr Lender’s security interest. Borrower shall aiso be in default if Bowrower, during the

1oan spplication process, gave materially false or inaccurate information or staiements 1o Lender (or failed to provide Lender with

any material information) in conmection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower’s eccupancy of the Property as a principal residence. If this Security Instrament is on a leasehold, Borrower
shall comply with all the provisicns of the fease. If Borrower acquires fee tiile to the Property, the leasehold and the fee fitle shall
not merge unless FLender agrecs to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments coatained

in'this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights in the Property {such as a -

proceedizg in bankruptcy, probate, for condemnatior: or forfeiture or to enforce jaws or regulations), then Lender may do and pay
for whasever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and rfering on the Property to make repairs. Although Lender may tzke action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Bosrower secured by this
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ity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paynient.
8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the foan secured by this Security
trument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
rtgage insurance coverage reguircd by Lender lapses or ceasss 1o be in effect, Borrower shail pay the premiums required to
tain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substaniially equivalent to the cost
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
sivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfin of
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
r will accepy, use and retain these payments as a loss reserve in lies of mortgage insurance. Loss reserve payments may no
fnnger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires)
-provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the pr"rmums reqmred
fo rmainiain mongage insurance in effect, or t provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable law.
N 9. Inspectiow. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Porrower notice at «ne-2ime of or prior to an inspection specifying reasonable cause for the inspection.

S 10. Condemnsdrz, The proceeds of any award or claim for damages, direct or consequential, in connection with any

‘¢ondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.
In the event of a total takias of the Property, the procezds shall be appiied 10 the sums secured by this Security Instrument,
fwbcthcr or not then due, with any exzers paid to Borrower. In the event of 2 partial taking of the property in which the fair market
‘value of the Property immediately he'sic the taking is equal to or greater than the amount of the sums secured by this Security
Jnstrument immediately before the taking, untiss Borrower and Lender atherwise agree in writing, the sums secured by this Security
.Instrumem shall be reduced by ibe amount of the proceeds muitiplied by the following fraction: (2) the total amount of the sums
.gecured immediately before the taking, divided ’;y () the fair market value of the Property immediately before the taking. Any
“‘palance shall be paid to Borrower. In the event cf 2 ,nmal taxing of the Property in which the fair market value of the Propety
“immediately before the taking is fess than the amouz: 51 the sums secured immediately before the taking, unless Borrower and
_iznder otherwise agree in writing or unless applicable izw otherwise provides, the proceeds shall be applied 1o the sums secured
i by this Security Instrument whether or not the sums are thin du=

v If the Property is abandoned by Borrower, or if, afte: notice by Lender to Borrower that the condemnor oifers to make
-;an award or settie a ciaim for damages, Borrower fails o respond Londer within 30 days after the date the notice is given, Lender
s authorized to collzct and apply the proceeds, at its option, either i restoration of repair of the Property or to the sums sccured

- by this Security [nstrument, whether or niot then due.

Unless Lender and Borrower otherwise agree in wmmg. any appiration of proceeds to principal shall not extend or
=nostpone the due date of the monthify payments referred 1o in Paragraphs 1 2543 2 or change the amount of such payments,
a3 11. Berrower Not Released; Forbearance by Lender Not 2 Waiver. Fxtersion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendei-to any successor in interest of Borrower shall
Dot operate to release the liability of the ongmal Borrower or Borrower's successors it ‘n’erest. Lender shall not be required to
“commence proceedings against any successor in interest or refuse o extend time for payider< ar otherwise modify amortization of
-fhe sums secured by this Security Instrument by reason of any demand made by the ongmd Beomrower or Borrower's successors
.’fm interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢ f or preclude the exercise of any
'nght ot remedy.
i 12. Successors rad Assigns Bound; Joint and Several Liability; Co-Signess. The coveian’s 2nd agreements of this
i :Secarity Instrument shat! bind and benefit the successors and assigus of Lender and Borrower, Subjccl to the piovisions of Faragraph
'#17. Barmower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security wnstrureent but does
no: execute the Note: (a) is co-signing this Security Instrumest only to mortgage, grant and convey that Borro've:'s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
-;,lnstnnncnt and (c) agrees that Lender and any other Borrower may agreed to exiend, modify, forbear or make any accommodations
«thh egard to the terms of this Security Instrument or the Note without the Borrower's consent.

B 13. Loan Charges. [f the loan secured by this Security Insirument is subject to a Jaw which sets maximum loan charges,

b and that law is finally interpreted so that the intzrest or other loan charges collected or to be collected in coanection with the loan

~exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount nscessary to rednce the charge (o the

permmed limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
"‘1ender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeat i Borrower.

mlr a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge under the Note.

% 14. Notices. Any notice to Borrower prowded for in this Security Instrament shall be given by delivering it or by mailing
:t by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address

' or any other address Borrower designates by notice to Lender. Any nosice to Lender shall be given by first class mail co Lender’s
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address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Insprument <hall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
te severable.

16. Borrower’s Copy. Borrower shalf be given one conformed capy of the Noic and of this Security Instrurnent,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (ot if 2 beneficial interest in Borrower is sold or iransferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Secucity
Instrument. However, this option shall not be exercised by Lemdsr if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days ‘tom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.” [ Gorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Tastrument without further notice or demand on Borrower.

18. Borrower’s Rip'! to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcenient of this Security meiriment discontinued at 2ny time prior to the carlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) r<fore sale of the Property pursuant to any power of sale contaiued in this Security Instrument;
or {9) entry of a judgment enforcing tlie Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
ther would be due under this Security Listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemenls; (c) pays all expenies incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes sucl action as Lender may reasonably require to assure that the liea of this Security
Instrument, Lender’s rights in the Property and 3orcuwer’s obligation 1o pay the sums secured by this Security Instrument shafl
conticue unchanged. Upon reinstarement by Borrower, this Secarity Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had cccurred. However, this right to reinstaic shall not apply in the case of acceleration under

Paragraph 17, :

19. Sale of Note; Change of Loan Servicer. Tue Nzie or 2 parnial interest in the Noite (logether with this Secarity
Instrument) may be sold one or more times without prior notict to Horrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under (e Note and this Security Instrumeni. There also may b2 one
or more changes of the Loan Servicer unrelatedd to a sale of the Note. (#f there is a change of the Lean Servicer, Borrower will be
given written notice of the change iz accordance with Paragraph 14 aboy~ ard applicable law. The notice will state the name and
address of the new Loaa Servicer and the address to which payments shorid be made. The notice will also contain any other
information required by applicable law.

20. Bazardous Substances. Borrower shail not cause or permit the presenc:, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyuae else (o do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall aot aprly 10 the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to 'oc“nnmpriate to normal residential uses

and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demaar, lawsuit or other action by any

governmental or regulalory agency or privaie party involving the Property and any Hazardous Sutstanie or Environmental Law
of which Berrower has actual knowledge. If Borrower leams, or is notified by any governmental or 1sgy’atery authoriry, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: sliall promptly take ail
necessary remedial actions in accordance with Cnvironmental Law. _

As used in this Paragraph 20, *Hazardous Substances” are those substances defined as 1oxic or hazariots subsiances by
Environmenta} Law and the following substatices: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radiosctive materials. As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that relate 10
health, safety or eavironmental protection.

2§, V.A. Guaranteed Loan Covenant. If the indebtedness secured hereby be guaranieed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connectior: with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for payment of
any sum in connection with prepayment of the secured indektedness apd the provision that the Lender may accelerate payment of
the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated to the exteut necessary

tc conform such instruments to said Title or Regulations.
a) Late Charge: At Lender’s option, Borrower will pay 2 "late charge™ not exceeding four per centum (4%} of the
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overdue monthiy installment, which includes principal, interest, taxes, and insurance, when paid more than fifieen (15) days after
' the due date thereof 1o cover the extra expease involved in hardling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sals made o satisfy the indebtedness cecured hereby, unless such proceeds are sufficient to discharge
the entire indebiedness and all proper costs and expenses secured hereoy.
by Guaranty: Shoul¢ the Department of Veterans Affairs fail or refuse to issue its guaranty in foll amount within 60
days from the date that this loan would normally become eligible for suck guaranty commitied upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. Code *Veierans Benefits,” the Morigagee may declare the indebtedness hereby
secured at once due and payable and may foreclose immediately or may exercise any other rights hercunder or take any other proper
action as by law provided. '
¢) Transfer of the Property: If all or any part of the Property cr any intersst in it is sold or transferred, this loan may
be declared immediately due and paysble upon transfer (“assumption”) of the property securing such loan to any transferee
("Assumer*), unless the acceptability of the assumption and transfer of this loan is established by the Department of Veterans Affairs
or its authorized agent pursuant 1o Section 3714 of Chapier 37, Title 38, United States Code. An authorized transfer (*assumption”)
of the propetsy shall 2lso be subject 1o the following:

(1) Zswnption Funding Fee: A fee equal to one-half of i percent {.50%) of the unpaid principal balance of this
loan as of the dare of rransfer of the proverty shall be payable at the time of iransfer to the morigagee or its authorized agent, as
trustee for the Departme st f Veterans Affairs. If the assumer fails to pay this fee 2t the time of Iransfer, the fee shall constituie
an additional debt 1o that 2'esy secuved by this instrument, shall bear intevest at the rate herein provided, and, at the option of
the mortgagee of the indebted:ies: hersby secured or any transferee thereof, shall be immediately duc and payable. This fee is
automatically waived if the assumer s exempt under the provisions of 38 U.S.C. 3729 (c).

(i) Assumption Proveesing Charge: Upon application for approval to allow assurcption and transfer of this loam,
a processing fee may be charged by the mziigages or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownersisiy rocords when an approved transfer is completed. The amount of this charge shall not.
exceed the lesser of the mazimum established by iov Department of Veterans Affairs for a Joan to which Section 3714 of Chapter
3?, Title 38, United States Code applies or any .aax/mum prescribed by applicable State law.

(i) Assumption Indemnity Liability: ’{ this obligation is assumed, then the assumer hereby agrees to assume all
of the ebligations of the veteran under the terms of the irsframents creating and securing the loan, including the obligation of the
vetetan 10 indenmify the Department of Veterans Affairs @ the extent of any claim payment arising from the guaranty or insurance
of the indebledness created by this mstrument. '
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NON-UNIFORM COVENANTS. Borrower and Lender et covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borzorser prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior «0 acceleration under Paragraph 17 uniess applicable
Iaw provides otherwise). The notice shall specify: (a) the default; (b) the r.ctlon required to cure the default; {c} a date, not
Jess than 30 days from the datc the notice is given to Borrower, by which the Zelault must be cured; and (d) that failure to
cure the default on or hefore the date speciffed in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nut'ce shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foveckosure proceedin;; v:¢ non-existence of 2 default or any
other defense of Borrower to acceleration and foreclosure. I the default is not cured o1 or before the date specified in the
notice, Lender at its option may require immediate payment in full of all swns secured by tiis Security Instrument without -
farther demand and may forecicse this Security Instrument by judicial proceeding. Lender shaii be entitled to collect ail
expenses Incurred in pursuing the remedies provided in this Paragraph Z2, including, bw ne. imited to, reasonable
" attorneys’ fees and costs of title evidence.

R 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Jecurity lastrament
-+ without charge 10 Borrower. Boriower shall pay any recordation costs.

'-3;' 34, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

b 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and secorded together with this
7 Security Instrument, the covenants and agreements of cach such rider shall be incorporated iato and shall amend and supplement
% the covenants and agreements of this Secusity Instrument as if the rides(s) were a pant of this Security Instrument.
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The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Bosrower accepts and agrees 10 the terms and covenanis contained in this Security Instrument .'?
. and in any rider(sy executed by Borrower and recorded with it <

. Y JLLINOIS-SINGLE FAMILY-VA UNIFORM INSTRUMENT
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STATE OF ILLINOIS, COOK

i
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1, the Undersigned, a Notary Public in and for said county and stat<‘ao hereby cenify tha

JOSEPH B BELL, e T

EZILLIA L BELL, HIS WIFE 2 blu _t._,-__,:m ‘S
L4% D LR 1 S

{ Notety Public, State of Hinois 3

§

My Commissian 526 3787 )
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personally known o me to be the same person(s) whose name(s) is(are) subscribed fo the foregoing instrament, 2ppeared defore -
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, lex, their frec and
voluntary act, for the uses and purpuses therein set forth.

Given under my hand and official seal, this Sots day of Abj&) v ; / ] ?ﬁé
My Commission expites: 07 / pgg' /f ? ‘ /
;p:m»»»»)m»m»»»mmz é/7/ ?7

& “OFFICIAL SEAL” :2
§ ElliouL.Powell %

\ Notary Public, State of flincis
¥ My Commission Expires 99/25%5 %
WIRIILIIRIIIIZIPRIIFIINIIIIIN 120202}
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