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MORTGAGE 0960822598 kgq‘g

MO IF0 L ﬁfﬁt ”E.K.-

THIS MORTGAGE ("Security Instrument'} is given on SEPTEMBER 9TH, 1996 . The mortgagor Is
RUSSELL S RAMAGE, AN/JMARRIED PERSON

. {"Borrower"), This Security Instiument is givento  CORLEY FINANCIAL CORFORATION

¢ "which is organized and existing under the laws of ~ STATE OF [LLINOIS. , and whese
« address is 414 M. DRLEANS, K305, (CFICAGO, IL 60610

b {("Lender"), Borrower owes Lender the princlpal sum of
* ONE HUNDRTD THOUSAND AND NO/100 :

Dollars (U.3.§  100,000.00 ).
;- This debt is avidenced by Borrowen's note daled the sarie uate as this Security (nstrument ("Note"), which provides
- for morthly payments, with the full debt, it not paid earlier, Gz snd payable on OCTOBER 1, 2026

. This Security Instrumen secures to Lender: (8} the repaymerd ot the deta evidenced by the Nutw; Vel intenost; wnd
" alt renewals, extensions and modifications of the Note; (b) the pryrent of all other sums, with IntéMat, hdvanced
. under paragraph 7 to protect thu security of this Security instrument:.and (c) the performance- of Borrower's
+ covenants and agreements under this Security Instrument and the Nole. Ver this purpose, Borrower daes hereby
- mongage, grant and convey to Lender the following described property locatd in CO0K - County,
£ dlnois:

! £EE ATTACHED FOR LEGAL:

P.I.N.A: 17 03 215 013 1423

whicn has the address of 910 N LAKE SHORE DRIVE #2415 ' CHICAGO .
[Straet] (City]

* “illinois 60611

. [Zip Code ("Property Address™;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
“appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall also be.
covered by this Security Instrument. Alf of the foregoing is refered to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Boirower is lawfuily seised of the estate hereby conveyed and has the right {o
mortgage, grant, and convey the Property ard that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against aif claims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines unifarm covanants for national use and npon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng reai property.

" UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayiment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Nate and any prepaymerit and |ate charges du@ under

the Note,

2. Funds for Ta¥es and Insurance. Subject to applicable faw or to a written waiver by Lender Borrower shalt -
pay to Lenger on the ey monthly payments are due under the Note, until the Note is paid in fuil, a sum (*Funds} for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien or: the Property; (b}
yearly leasehold payments or graund rents on the Property, if any: (c) yearly hazard or property insurance premiums;
- {d) yearly flood insurance pramivms, it any; (8) yearly mortgage insurance premimums, it any; and (f) any sums
payab!e by Borrower to Lender.-i\ acccrdance with the provisions of paragraph 8, in lieu of the payment ot montgage - -
. insurance premiums. These items are caliad "Escrow ltems.* Lender may, at any time, coflect and hold Funds in an
" amount not to exceed the maximum arount.a lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Es ate Settlement Procedures Act of 1974 as amended from time to time, 12 -
U.S.C. Seclion 2601 et seq. ("RESPA), uniess another law that applies to the Funds sets a iesser amcunt. If so, -
{ender may, at any time, collect and hold Funds /n ¢n.amount not to exceed the lesser amount. Lender may estimate -
the amount of Funds due on the basis of current wiia and reasonable estimates of expenditures of future Escrow

iems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits a'e insured by a federa agency, instrumendality, or entity .
{including Lender, if Lender is such an instituticn) or in any Frderal Home Loan Bank. Lender shail agply the Funds
to pay the Escrow items. Lender may not charge Borrower for ne.ding and applying the Funds, annually analyzing
the ascrow account, or verifying the Escrow Items, unless Lender iy, Borrower interest on the Funds and applicabie .
law permits Lender to make such a charge. Hawever, Lender may iequire-Sorrower to pay a one-time charge for an.
independent real estate tax reporting service used by Lender in vonnextion with this loan, unless applicable laws -
provides atherwise. Unless an agreement is made or applicable faw requires interest to he paid, Lender shall not be -
required to pay Rorrower any interest or eamings on the Funds, Borrawer ana Landur may agree in wiiting, however,
that interest Shali be paid on the Funds. Lender shall give to Borrower, without ¢narge, an annual accounting of the -
Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additicnal security for all sums secured oy this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lerwer shall account to
Borrower for the excess Funds in accordance with the (eqiirements of applicable faw. if the Zmount of the Funds
held by Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender may so.patity Borrower in -
wiiting, and. in such case Borrower shall pay to Lender the amount necessary 1o make up the deticiency. Borrower
* shall make up the deficiency in no more than twelve manthly paymenits, at Lender's sole discration. -

Upon payment in full of all sums secured hy this Security Instrumant, Lender shall prumptly refund to Borrower
any Funds heid by Lender. If, unger paragraph 21, Lender shall acquiie or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. :

" 3. Application of Payments, Unless applicable taw provides otherwise, all payments received by l.ender under
paragraphs 1 and 2 shall be applied: first, io any prepavment charges dua under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the:

Note.
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: 4. Charges; Liens. Borfower shall pay all taxas, assessments, charges, fines and impositions attiibulable te
" the Praperty which may attain priciity aver this Security Instrument, and leasehold payments or greund rents, if any,
Barrowar shall pay these obligations in the manner provided in paragraish 2, or if not paid in that manner, Borrower
£ shall pay them an time directly lo the person owad payment. Barrower shail promptly furnish to Lender ail notices of
" amounts to be paid under this paragraph. i Borrower makes these payments diractly, Borrower shall promptly furnish
ta Lendsr racaipts evidencing the payments.

Borrower shall pramptly discharge any lien which has priority over this Security Instrument unless Borrower, {a}
T agrees in writing to the payment of the abligation secured by the fier in a manner acceptable 1o Lender; () contests
in gond faith the lien by, of defends against enforcement of tha lien in, iegal proceedings which in the Lender's opinion
nperate to prevent the anforcement cf the fien; or (¢} secures frum the hoider of the lien an agreement satisfactory to
. Lender subardinating the fian 1o this Security Instrument. |f Lender detormines that any part of the Property is subject
' to & lien which may attain priority over this Security Instrument. Lender may give Borrower a natice identitying the lien.

-Borrowar shall salisty the lien or take ane or more af the actions sat lorth above within 10 days of the giving of notice.

5. Hazard o~ Froporty Insurance, Borrowar shall keep the impravemants now existing ol hereafter erected on
the Pioperty insurac-against jass by lire, hazards included within the term "extended coverage” and any ather
hazards, including flosde or flooding, for which the Lender reanires insurance. This insurance shell be meintained in
the amounis and lor the periods that Lender requites. The insurance carriar providing the insurance shall be chosen
by Borrower subject to Leier's approval which shall not by unreasonably withheld. {f Borrower fails to maintain
coverage dascribed above, Lenrisr may, ai Lender's aption, oblain coverage lo protect Lender's rights in the Property

in accordance with paragraph 7,

Al insurance policies and renewals ¢liall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poticias and renewals. If Lender reguires, Boriower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the avent of foss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender uay moke proof of loss if not made promptly by Borrower.

Uniess Lender and Botrower othorwise agres («-writing, insurance proceeds shall be apphed to restoration oF
rapair of the Property damaged, it the restoration or rupair is economically feasible and Lender's security is cot
lassenad. H the restoration or repair is not economically feasible ar Lernder's securily would be tassened, the
insurance pracaeds shall be applied 0 the sums secured ow this Security instrument, whather or not then due, with
any axcess paid to Borrower. |f SBorrower abandaons the Propeio:. or does not answer within 30 days a notice from
Lender that the insurance carrior has offered to settle a claim, tiwa Lender may callect the insurance proceseds.
L.ender may use the proceads to repair or resiore the Proparty of to bay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is gvar. ‘

Unlass Lender and Borcower olherwise agree in writing, any application ot proceeds to principal shall not extend
of postpane the dua dals of the monthly paymenis refered to in paragrapha. ¢« 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's night to any insurance policies and
proceads resulting from damages to tha Property priot ta the acquisition shall pass(to Lender to the extent of the
sums secured by this Securly instrument immediately prior to the acquisition. ‘ h

6. UOccupancy, Praservation, Maintznance and Protection of the Property; Borruwr:'s. Loan Application; -

Leasehoids. Borrower shall accupy, establish, and use the Property &s Borrower's principe rasidence within sixty
_days after the execution of [his Security Instrument and shall contirue 1o occupy the Property as Sorower's principai

sesicence lor a! teast ane yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld, or unless extenuating circunstarces exist which are beyond Borrower's control.
‘Borrower shall not destroy, damage of impair the Property, aflow the Property to deteriorate, or commit waste on the
Property. Borrowar shall ba in detauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in
tender's good faithh judgemunt could resutt in forfeiture of the Property or otherwise materially impair the lien created

by this Security instrument or Lender's security interest. Boriower may cure such a default and reinstote, ag provided -
in paragraph 18, by causing the acti>n or proceeding 1o be dismissed with a ruling that, in Lender's geod faith .-
determination, preciudes forteiture of the Barrower's interest in the Property or tther materiat impairment of the lien

created by this Securily instrument or Lender's security interest. Borrower shall also be in detautt i Borrower, during

the foan applicaion pracess, qave materially false or inaccurate information of statements to Lender {or jailed to -

L ¥HO

provide Lender with any material information} in connection with the loan avidenced by the Note, including, but not ‘ '

fimited to,
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‘ rapresuntauons cancertting BorLBJreNocmpanc; of tl ; o;Iwny als_a pg:e a;ramdence If this uecunty (nstrument |
- i8 on a leasehold, Borrower shall comply with all the provisions of the lease. it Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

. 7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenarts and agreements .~ -
containad in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the -

Property (such as proceeding in bankruptcy, probate, for condemnation or {orfeiture or to enforce laws or regulations),” |-

tha Lender may do and pay for whatever is necassary 1o protect the value of the Property and Lender's rights int the

_ Property. - Lander's aclions may include paying any suins secured by a iien which has priority over this Security
instrument, appearing in court, paying reascnable attorneys’ fees and entering on the Propery to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

- . Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear -
interast trom (e date of disbursemant at the Note rate and shall be payable, with interest, upon netice from Lender to

Borrower requesiing payment.

8.  Morlgage Insuiance, If Lender required mortgage insurance as a condition of making the loan secured by
~ this Security Instrument, 8zrrower shall pay the pramiums required to maintain the mortgage insurance in effect. it
. for any 1eason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required ‘o-obiain coverage substantially equivalent to the mortgage insuranca praviously in effect,
at a cost substantially equivalesit lo.the cost to Borrower of the mortgage insutance pieviously in effect. from an
alternate mortgage insurer approved by Lender. It substantially equivalent motgage insurance coverage s not
available, Borrower shall pay to Lender 2ach month a sum equal to one-twelfth of the yearty mortgage insurance
premium being paid by Borrower whern theinsirance coverage lapsed of ceased 1o be in effect. Lender will accept,
- use and retain these payments as a loss resniva in lieu of mortgage insurance. LCss reserve payments may no

fonger be required, at the option of Lender, it morttgage insurance coveraga {in the amount and for the period that
Lender requires) provided by an insurer approved oy Lender again becomes available and is obtained. Boriower
_shall pay the premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, untii the
requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or

applicable law.

: 9. Inspection. Lender or its agent may make reasonable rolries upon and inspections of the Propery. Lender
shall give Borrower notice at the time of or prior to an inspection spzeitying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for drinages, direct of consequential, in connection
with any condemnation or other taking of any part of the Property, or'ior conveyance in liey of condemnalion, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Praperty, the proceeds shall be appiied 10 the sums secured by this Security
instrument, whether of not then due, with any excess paid to Borrower. In the eve:il o a partial taking of the Property
in which the tair market vajue of the Properly immediately hetore the taking is equal to or greater than the amount of
the suins secured by this Securily Instrument immediately before the taking, unless Eoirower and Lender otherwise
agree in writing, the sums secured by this Security Instiument shail be reduced bty the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beicie 02 taking, divided by
(b) the tair market value of the Property immediately before the taking. Any halance shall be paido Borrcwer. Inthe
everit of a partial taking of the Property in which the fair market value of the Property immediately oeinre the taking is
fess than the amount of the sums secured immediately befora the taking. unless Borrower and Levder otherwise
agree in writing of unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
~ this Security Instrument whether or not the sums arse then due.

I the Proparty is abanduned by Borrower, cr if, aftar notice by Lender te Barrower that the condemnor offers to
make an award or setlle a claim for damages, Borrawer fails to respond to Lender within 30 days afier the date the
notice ie given, Lender is authorized to colfect and apply the proceeds, at its oplion, either to restoration or repair of
the Piaperty of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend
~or posipone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, '

11. Borrower Not Relessed; Forbearance By Lender Not A Walver. Extension of the time for payment or
madificetion ol amortization of the sums secured by this Security Instrument granted by Lender to dny successar in

_interest of Borfower shail not operata to release the liability of the original Borrower or Borrower's successors in -
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~ inlerest. Lender shall rot be required fo commence proceedings against any successcr in interest or refuse to extend
time tor payment or otherwise modiy amonization of the sums secure:d by this Securily lustrument by reason of any
4 demard made by the original Borrower or Borrower's successors in interest, Any forbearance by Lendar in exercising
¥ any right o ramady shall not be a waiver of ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agresments of this Security Instiument shait bind and benefit the succesgars and assigns of Lender and Barrowar,
subject to the provisions of paragraph 17. Borsowar's covenams and agreaments shalfi be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument oniv to mortgaye, grant and convey that Borrower's interest in te Froperty under the terms of this Security

«  Instrument; (b} is nat personaily obligated to pay the sums secured by this Sacurity Instrument; and {¢) agrees thet
" Lender and any other Borrower may agree to exterid, modify, forbear or make any accommodations with regard ta the
it terms of this Sacrity Instrument or the Note without thet Barrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrumant is subject to a law which sets maximum wan

charges, and theat baw is finaly (nterpreted so that the interpst or other lvan charges collected or 1o bo collucted in

... connaction with tha fvan exceed the permitted imits, then: {a) any such loan charge shall be reduced by tha samount

A7 necessary to reduca P charg2 to the permittad timit; and (b} any sums already collacled from Botrower which

exceeded parmilted limits will te rafunded to Borrower, Lender may choose to make this refund by radicing the

principal owed under the {lale.ar by making a diract payment to Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayrent charge under the Note.

14, Notlces, Any notice ta Borrswer provided for in this Security !nstrument shall be given by delivaring it or by
malling it by first class mail unless applizabla law requires use of another method. The notice shall be directed to the
L Property Address or any other ddress Beiriaver desigrates by notice to Lender. Any notice to Lender shall be given
i by first elags mail to Lender’s address statad herein or any other adcress Lender designatas by notice to Borrewor,
Any notice provided for in this 3ecurity Instrument shak be deemed to have been given to Borrower or Lendar when
givan as provioed in this paragraph. '

15, Governing Law; Severability. This Security 'asiument ehall be governed by lederal law and the law of the
jurisdiction in which the Property Is focated. Inthe eventthat any provision or clause of this Security instrument or the
Note conflicls with applicable law, such conflict shall not affsc ather provisions of this Sacurity Instrument o7 the Note
which can be given etlect withsut the contiicting provision. To/1%é5 end the provisions of this Security instrument and
tho Mote are declared to be saverabla. :

18. Borrovier's Copy. Burrower shail be given one conformé copv-of tha Mote and of this Security instrument.

17, Transter of ihe Property or & Beneficlal interast in Borrows:. H all or any part ot the Property or any
interest in it sold or transterred for it a beneficial intarast in Borrowaer is sk ar transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, <eqiire immediate paytnent in fult of
all sums secured by this Security Instrument. However, this option shall not be exsicised by Lender if exarcise is -
prohibitad by federal taw as of the date of this Security Instrument. o

If Lender exercises this option, Lander shall give Botrower natice of acceleration. -0 ratice shalt provide a
period of not Ines than 30 days from the date the notice is deliverad or mailed within whick Forrower must pay all
sums securad by this Securily Instrument. it Borrower tails 10 pay these sums prior 1o the expiration of this period,
Lender may invoke any remadies permilted by this Security instrument without further notice ar denand on Borrower.

18. Borrower's Right to Reingtate. 1 Borrower mests certain conditions, Borrower shall have tha right 1o have ¢4 |
enforcement of this Security Instrument discontinued at any time prior to the earlier af: (&) 5 days (or such other - C%. 3
period as applicable law mauy specify for reinstatement) before sale of the Property pursuant o any powar of sale ~ s -
contained in this Security Instrument; or (b) entry of a judgement entorcing this Security Instrument. Those conditions - ¢ §
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as € \ N
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenges <7
incurred in enforcing this Security Instrument, including, but not limited o, reasonable attorneys' fees: and (d) take . =~ §
such action as Lendar may reasonably requira to agsure that the lien of this Security instrument, Lender's rights in the . o g
Property and ' o ' R
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Rorrowar's ubligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon -

reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
it no acceleration had occurred. Hawever, this tight to reinstate shall not apply in the case of acceleration undes

- paragraph 17, ' -

- 1. Safe of Note; Change of Loan Servicer, The Note or partial interest in the Note {together with this Sacurity
instrument) may be sold one of more times without prior notice to Borrower, - A saie may result in a changs in the SR

" entity {(known as the "Loan Servicer') that collects monthiy payments due under the Note and this Secur.y Insirument. . B

. There also may be one or mcra changes of tha Loan Setvicer unrelated to a sate of the Note. if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and -

applicable law, The notize wiil state the name and address of the new Loan Servicer and acdress to which payments "

should be made. The notice will aiso contain any other information required by applicabie {aw.

; 20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, dispasal, storage, or retease |
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone else o do, anything
affecting the Property tiiat is in violalion of any Environmental Law. The preceding two sentences shall not apply to

the presence, use, of atorage on the Property of small quantities of Hazardous Substances that are generally

recognizad to be approjfisie to normal residential uses and to maintenance of the Properiy.
Berrowes shall oromptiy 4ive Lender written notice of any investigation, claim, demand, lawsuit or other action by

.. any govermmental or reguiaiory agency or privale party involving the Property and any Hazardous Substance or

Environmental Law of which ins Rorrower has actual knowledge. 1t Berower learns, or is notitied by any.

“governmental or requlatory authority, ‘nat any removal or other reinediation of any Hazardous Substance attecting the

Property is necessary, Botrowsr shan promptly take all necessary remedial actions it accordance with Environmental

Law.
As used in this paragraph 20, “Hazardous-Substances” ere those substances defined as toxic or hazardous

- substances by Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicidis, volatile solvents, materiais containing ashestos ot {armaldehyde,

 and radioactive materials, As used in paragraph (20, “Environmental Law” means federal laws and laws of the

" jurisdiction whers the Property is located thet relate to hivaith, safety ar environmental protection.

* NON-UNIFORM COVENANTS. Borrower and Lender iurther covenant and agree as follows:

21. Acceieration; Ramedles. lender shall glve notice ‘o) Borrower prior to acceleration foliowing

. Borrower's breach of any covenant or agreement In this Secuiity instrumant (but not prilor to acceleration
. undsr paragraph 17 uniess applicable law provides otherwise). T notice shall specify: (a} the default; (b)

the actlon required to cure the default; (c) a date, not less then 30 days from the date the notice is given to

- Borrower, by which the default must be cured; and (d) that failure to cura the Jefauit on or before the date
© gpecitied In the notice may result In acceleration ot the sums secured by ihis Security Instrument,

" forsclosure by judiclal proceeding and sale of the Property. The notice shall Z:rther inform Borrower of the

I O

. rlght to reinstate after accaleration and the right 1o assert In the foreclosure prucexding the non-existence of
- a defauit ar any othar defense of Borrower to acceleration and foreciosura. If the defzult is hot cured on or
before the date specified in the notice, Lender at its option may require immediate paymeat.in fuil of ail sums
‘sscured by this Security Instrument without further dermand and may foreclose this Secu.ily Instrument by
. Judiclal proceeding. Lender shail be entitled to cofiect all expenses Incurred In pursuirg, the remedies

providad in this paragraph 21, inciuding, but not limited to, reascnable attorneys' fees anc cosis of title
evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security

- Instrument without charge to Borrower. Borrower shail pay any recordatien costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24, Riders to this Securlty Instrument. If one or more ridess afe executad by Borrower and recorded tugether
with this Security instrument, the covenants and agreements of each such rider she!l be incorporated into and shail
amend and supplemant tha covenants and agreements of this Security Instrument as if the rider(s) were a pant of this

Security Instrument.

1041 1/95 Page 6 ot 7




UNOFFICIAL COPY

s
g
. é

? {Check applicabie box(us)]
LY
8

Adjustabie Rate Rider x| Gondominium Rider 1-4 Family Rider
Graduated Payment Rider Ptanned Unit Development Ridar Buweek'y Payment Rider
Ballcon Rider [j Rate Improveiment Rider "1 §econd Home Rider

VA Rider Qther(s) [specity}

BY SIGMING BFLCW. Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in apy-ridet(s) exacuted by Borrower and recorded with it.
Witnassey: > -
.
52..“.( ,A e (Seal)
/"RTTS“‘EHI‘.'S"R?EHRCE 7 v -Borrower ' “-Borrowar

’.

{Seal) (Seal)
—-Borrower -Borrower

(Seal) \. (Seal}
_ -Borrowey -Borrower

STATE FILLINO y Ll oumy ss:
gt

b ur , & Notary Public in aid for said county and state do hereby cantify
thal 'RUSSELL § RAMAGF i, AN UANMARRIED DERSON

. personatly xnown to me to be the Game parson(s) whose name(s)
subscribad to the foregoing instrument, appearad before me this day in person, and acknewisdged that he
sigried and delivered the said instrumment as =~ HES freo and voluntary act, far b2 uses and purposes :
therein set forth. : '

Given under my hand and official seal, this .{ln day of 741
. i S.- mwwmf o mt}u)u)w UILER oy ‘)ﬁ?)iu A 4 446 [

My Commission Expires: 5‘ "OF Elii'(&liﬁlﬂ :;1 ALY
PA w e

£ Newr vbtic, Stue of s ; Nolary Public
{ Mg Comy »ai"l\L\p!fc‘»?’JﬁN? §

THIS INSTRUMENT WAS FIREPARED BY; sl \wien RECO ETURN TC:

KEMNETH KORANDA MIDAMERICA PEDERA. SA\@GS quR\

1601 S. WASHINGTON ST. 1112 8, WASHINGTON 5? ot
~ NAPERVILLE, iL 80566 NAPERVILLE, iL é?.m J

1041 1/95Page 701 7
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LEGAL DESCRIPTION

UNIT NO. 2415 IN THE 900-210 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 TO 8 ROTH INCLUSIVE AND LOTS 46 AND 47 IN ALLMENDINGER'S LAKE SHORE
DRIVE ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF BLOCK 13 IN CANAL
TRUSTEE'$ SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TCWHNSHIF 39
NCRTH ./ RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY,
ILLINCLS » WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION OF
CONDOMIWILK RECORDEL AS DOCUMENT NUMBER 25134005, TOGETHER WITH ITS UNDIVDED
PERCENTAGE THTEREST IN THE COMMON ELEMENTS, IN COOK (COUNTY, ILLINOIS
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{Space Above This Line Far Racording Data)

CONDOMINIUM RIDER

- EPTEMBER
THIS CONDOMINIUY BIDER is made this 9TH dayor SorTEM , 1996
and Is incorporated Into 6. shall be Jeemed to amen! and supplement the Morigage, Oeed of Trust or Security
Deed (tha "Security Instruriiect™ of ths same date given by the undersigned {the "Borrower’) to secure Borrower's

Note to o -
CORLEY FINANCTAL CORPURATION '

{the “Lender")
of tha same dale and covenng the Feapiny describad in the Security tnstrument and {ocated at;
910 NORTH LAKE SHORE DQUIVE CHICAGO, 1L 60611
[Property Addrass)
The Propeny includes a unt i, together wib sn undivided interest in the comman elements of, a condominium
project knowi as: LAKE SHORE DRUVE-TOMDOS

[Name of Coriwaaminium Project]
{the “Conduminium Project®). if the owners associaticn or.ather entity which acts for the Condominium Project (the
*Owners Association™} nolds Yitie to property for the benu.itt.ur use of its inembers or shareholders, the Property alse
includes Borrower's interest in ths Owners Assaociation and e (268, proceeds and benefits of 3orrower's interest,

CONDOMINIUM COVENANTS. It addtion 1o the covenart$ 4rd agresments mads in the Security Instrument,

Borrower and Lercler futher cuvenard and agree as follows:

A. Condominium Obligations. Borrower snall perform all of Rotvowsi's opligations under the Condominium
Proiect’s Constiiuent Documerits. The "Constituent Documents” ara the: (i) e claration or any other document which
creetas the Condominium Project: (i) by-laws: (i} cade of regulations; unc (v} other equivalemt documsnis.
Borrower shali promptly pay, when due, alt dues and assessments imposed pursuan? o the Constiiuent Documents,

B. Hazard insurance, So long a3 the Owners Asscociation maintaing, with a generalty accepted insurance carmer,

a “master” or ‘blanket” colicy on the Condominium Project which 15 satistactory to L eiwsr and which provides

insurance coverage in ihe emounts, for the pariods. and against the hazards Lender reourss, including tire and

hezards inciuded within the term “e)tended covarage,” then;
() Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lencaer. of ona—tweh‘th of
the yearly premiumn instaliments for hazard insurance on the Property; and

{i}} Beirowars cbiigation under Unifeim Covenarnt 5 to mamtain hazare insurance coverage on the Property

is doemed satistied to the extent that the required caverage is provided hy the Gwnets Agsociation paticy.
Borrower shall give Landar prompt notice of any lapse in required hazard insurance coverage, '
in the event of a distribution ot hazard insurance proceeds in lieu of rastcratian or repalr following a Ioss to the
Praperty, whather to the unit of 1o comman elemonts, any proceads payable 10 Borrowar are herety assigned and
shall be paid to Lender tor application to the sums sacured by tha Security instrument, with any excess paid to
Borrowar, :

C. Pubiic Liabllity iranrsnce. Borrower shall take such actlons 83 may ba reasonable to Insure that the Ownem

Association maintains a public liabiiity insurance policy acceptable in form, amount, and extent of ccwaraga tg o

Lendear.
MULTISTATE CONDOMINIUM RIDER - Slngle Family - Fannie Mae / Freddie Maz UNIFOPM iNSTRUMENT

1040 1788 Ptgo tota
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