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' This Morigage propared by:  D. Dieken \j% ’VY )

ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1986, bztween Amella Gaye fingei, Married to James Engel,
whose address i3 7345 W. Greentiald, River Forest, iL.~ $0305 {referred to below as "Grantor"); and The
Mid-City National Bank of Chicago, whose address is 722z V/eat Cermak Road, North Riverside, Il 60546

- (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigages, warranta, ang conveys in Lender all
of Grantar's right, title, and interest in and 1o the tollowing described ez oroperty, together with all existing or":%
subsequently erected or aftixed buildings, improvements and fixtures. b easements, rights of way, andegn
appurtenances; all water, water rights, watercourses and ditch rights (incluciog stock in utilities with diich or L‘J -
irnigation: rights); and all ather rights, rovalties, and prolits refating to the real propeny, including withnut limitation R -
all minerals, oif, gas, geothermal and similar rmaners, located in Cook County, Stzia of Rlinois (the "Rea! ..:., o
Proparty”): S R R
UNIT 547 N THE 1000 WEST WASHINGTON LOFTS CONMDOMINIUM AS DZIINEATED ON THE . K
-SURVEY OF BLOCK 41 (EXCEPT THE SOUTH 125.75 FEET THEREOF, AND ENCERT THAY PART . §E
TAKEN FOR RANDOLPH STREET) IN CARPENTER'S ADDITION TO CHICAGO BEING A SUBDIVISION |
OF THE SQUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, FANGE 14, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A*
YO THE DECLARATION OF CONDOMINIUM OQWNERGHIP AECORDED MARCH 29, 1936 AS - '
DOCUMENT 96240128, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON - = -
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMENDED e
FROM TiME TO TIME.

The Real Property or lis uddress is conimonly known as 1006 W. Washinglen, #5437, Chicago, lL 60607 The B
Real Property tax identification number is 17-08-438-001, R

Grantor presently asaigns to Lender alt of Grantor's right, title, and interest in and 1o all leases of the Propeny and _" |
alt Rems from the Property, n addition, Grantor grants to Lander a Uniform Commercial Code security interest ln .

the Personal Property and Hems. | -
DEFINITIONS. The following words shall have the following meanings when used In this Munoage Terms ot
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substance” shall also include, without iimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Giantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has Leen no use, generation, manufacture, storage, treatmerd, disposa!, release or
threatened release of any harardous waste or substance b( any person on, under, about or from tne Property;
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lendar in writing, () any use, generation, manufacture, storage, Ireatment, disposal,
release, or threatened release of any hazardous wasle Or substance on, under, about or from the Propenr\ by
any prior owners or occupants ol the PropertJ or (Ig any actual or threatened fitigation or claims ot any kind
Dy any person refating to such matters; and (c) Except as previcusly disciosed to and acknowiedged by
Lencler in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, slore, treal, dispoese of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agemts 10 enter upon the
Praperty 1o make such inspections and lesls, at Granlor's expense, as Lender may deem appropriate in
(etermine camgtiance of the Property with this section of the Mortgage. Anv inspeclions or tests made by
Lender ghall've-or Lender's purposes only and shall not_be constried to create any responsibility or liabitity
on the part of Leader to Grantor or to any other persen. The representations and warranties contained herein
are based on Granior's due diligence in Investigaling the Propery for hazardous waste and hazardous
substances. Granwes hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the evasi Grantor becomnes lable for cleanup or other costs under any such laws, and  (b)
agre2s 1o indemnify anc hold harmiess Lender against any and all clairms, losses, liabilities, damages,
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his saction oi the Mortgage or as a consequence of any use, generation, manulacture, storage, disposal,
release or threatened releasc occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been-known to Grantor. The provislons of this section of the Mongaye
including the abligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction argd
reconveyance of the lien of this Mertpage, ana shall not be affected by Lender's acquisition of any interest in
the Froperty, whether by foreclosure o0 atherwise. .

Nulsance, Waate. Grantor shall not cauce. conduct or permit any nuisance nor commit, permit, or suffer any
Stripping of or waste an or 1o the Prcperly o a/1v portion of the Prorerty: Without limiting the generality of the
toregoing, Grantor will not remove, or grant.is-any other parly {ne right to remove, any timber, minerals
(including oil and gas), soil, gravel or rack products »ithout the prior written consent of Lender, o
Removal of improvements, Grantor shali not dernolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor t0 make arrangemants satisfactory “to Lender to replace such Improvements wil
Improvements of at least equal value.

Lender's Right to Erler. Lender arnd its agents and represgriatives may enter upon the Reai Property at all
v reasonable fimes to atend to Lender's interests and to insuest the Properly for purposes of Grantor's
o compliance with the terms and conditions of this Mortgage. ‘

ComPli_ance with Governmental Requirements. Grantor shall promaily comply with all laws, ordinances, and
regutations, now or hereafter in effect, of all governmental authorities apziicable to the use or occupancy of the
Propenty.  Grantor may contest in gnod 1aith any such law, ordinarnce, or regurlation and withnold compliance
during any procoeding, including ap siopriate appeals, so long as Grantor Has nntified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the propertr. are nol jeopardized. - - -
-Lender may require Grantor 1o poiit aduquate security Or a surety bond, reasorebily salisfactory to Lender, to .

protect Lender's interest. ‘

Duty to Protect. Grantor agrees nedher 1o abandon nor leave unattended the Properly. - Grantor shaft do all -~ |
other acts, in addition {o thase acts set forth above in this section, which from the character and use of the . -
Propearty are reasonabiy necessary to proiect and preserve the Property. x ‘ T o

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately du¢ aad payable all - . i
. sums secured by this Muntgage upon the sale or transfer, without the Lender's prior wiitten consenrt, of all or any " |8
~part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Rea w
Property or any right, title or interest therer, whether legal, beneficial or eguitable; whether voluntary o . B
~ Involuntary: whether by outright sale, deed, instalinient saie contract, land contract, contract for deed, leasehold.> = - 38
interest with a term greater than three (3} years, lease~option contract, or by sale, assignmerit, or transfer of an 2
beneficlal interest in ¢r ta any land trust holding titie to the Real Pruperty, or by any other method of conveyance:, :
of Real Property interest. It any Grantor is a corporation. partnership or limited liability company, transfer alsé? - - - |
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests - fi. ol
or limited liability company interests, as the case may te, of Grantor. However, this option shall not be exercised - .° B
by Lender it such exercise is prohibited by federal law or by lllinois law., o o,
: IAA)r(tES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a part of this .
ortgage. _ _ _ SRR

- Payment, Grantor shall pay when due (and in all events '_orior lo deiinquent:yz ali taxes, payroll taxes Speéia? -
-, - laxes, assessments, waier tharges and sewer service charges levied against or on account of the #‘roperty, DR
~+ . and shall pay when due all claims far wark done on or for services rendered or material furnished to the ey
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09-09-1495 MORTGAGE Puge 5
Loan No 8000049 (Continued) _

cannection with this Mortgage, and (b) Grantor has the full right, power, and authority to axecute and deliver
this Morigage to Lender,

Defenae of Tile. Subject to the exception in the paraﬂraph above, Grantor warrants and will forevar delend
the title to the Propen?r against the lawlu! claims of al! persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of iender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled tu participate in the procaeding and to be represented in tha proceeding by counsel of Lender's own
N choice, and Grantor will deliver, or cause 1o be dslivered, to Lender such instruments as Lender may request
< . from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use cf the Property complies wiih
afl existing applicable laws, ordginances, and regulations of governmental authorities, P

CONDEMNATION. The following provisions relating to condemnatior: of the Property are a part of this Mortgage.

" Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain procesdings
S or by any proczeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of thenat {Jroceeds of the award be applied to the Indebtednass or the repair or restoration of the
roperty. Tho rot proceeds of the award shali mean the award alter payment of all reascnable costs,

expenses, and ite.reys' lees incurredt by Lender in connection with the condemnation.

Proceedings. if anv'praceeding in condernnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptv.ake such steps as may be necessary to defend the action and obtain the sward.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitled io participate n the
proceeding and to be reprenented in the proceeding by counsel of its own choice, and Grantor will deliver or
caultise !o'_be delivered to Lsnder such instruments as may be requested by it from time to tima to permit such
participation, :

IMPOSITION OF TAXES, FEES AND/CHARGES BY GGVERNMENTAL AUTHORITIES. The foliowing provisions
relating to govarnmentat taxes, fees and “haiges are a part of this Mortgage;

Current Taxes, Fees and Charges. Lpon request by Lender, Grantor shall execute such documents in
acdition te this Monaage and take whaicees other action is requestad by Lender to perfoct and continue
Lender’s lien on the Real Property. Grantee spuil reimburse Lender lor all taxes, as described below, together
with all expenses incurred in recarding, pedieciing or continuing this Mortgage, including without limitation all
taxes, faes, documantary stamps, and other chargfa tor recording or ragistering this Montgage. :

Taxes. The followlnP shall constilite taxes to which thig section applies: (a) a specific tax upor this type of
Mon%age or upon ail or any part of the Indebtednest srcured by this Mortgage, (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from avments on the Indebtedness secured Dy this tyoe of
Mortgagie; (c) a tax on this type 0 Monqage chargeabieagainsl the Lendor or the holder of the Note; and %i)
% sp?cn ic tax on all or any portion of the indebtedness 0 £ payments of principal and interest made by
rantor. -

Subsequent Taxes. It any tax to which this section_appiles is enacted subsequent to the date of this
. Mortgage, this event shall have the same effect as an Event cf Lefault (as defined below?, and Lender may
Yy exercise any or all of its available remedies for an Event of Default #5 provided below unless Granior either
{a} pays the fax before it becomeas delinguent, or (b} contests the ta &g orovided above in ihe Taxes and
Iel?s gection and deposiis with Lender cash or & sufficient corporale surety Loncl or other security satislactory
t0 Lender.

. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisionsirofating to this Mortgage as a
. secuiity agreemen dre a part of this Mortgage. _

~ Security Agreement. This instrument shall constitute a security agreement to the exignt any of the Property .
- constitutes lixtures or other personal property, and Lender shall have all of the rights ¢i » 3ecured parly under .
the Uniform Commercial Code as amended from tima to time. . :

Security Intereat. Upon request by Lender, Grantor shall execute financing statements -ar<d take whalever -
other action 16 requested by Lender to perfect and continue Lender's security interest in (i@ Rents and
Pergonal Property. In addition to recordlng this Mortgage in the real properny cecords, Lender may, at any
” I time and without furtner authorization from Grantor, file executed counterpans, copies or reproductions of this A
: Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or &
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and & B
at a place reasonably convenient to Grantor and Lender and makw it available to Lender within three (3) days o
- ahler recaipt of written demand from Lenger, oo : S

Aodresaes. The mailing addresses of Grantor (debtor) and Lender (secured party). Irom which information ya
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commaerciai Code}, are as statec| on the first page of this Morigage. e

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage. . :

Furlher Assurances. At any lime, and from time 1o time, upon reguest of Lender, Grantor will maks, execute .|
and deliver, or will causa to be made, execuled or delivered, io Lender or to Lender's designee, and when :
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times

] and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,

. “security deads, security agreemenis, linancing statements, comtinuation statements, instruments of further 8

I ... &ssurance, certificates, and other documants as may, in the sole opinion of Lender, be necessary or desirable . r

B - in order to eftectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
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g 05-09-1986 MORTGAGE Page 7

B 7 Loan No 8000049 {Continued)
»@ user of the Pronerty to make nayments of rent or use fees directly to Lender. If the Rents are cellected by

r -Lender, then Grantor !rrevocabiy designates Lender as Grantor's attorney~in-fact to endorse instruments
, receivec in payment thereot In the name of Grantar ano 1o negoliate the same and collect the proceeds.
Payments by tenants or othar users io Lender In response to Lender's demand shall Sausfr the obligations for
which the payments are made, whether or not any proper grounds for the demand exis

exercise its rights under this subparagraph sither in person, by agent, or through a receiver.

|

|
Mortgagee in Poasesslon. Lender shall have the right to be placed as mortgagee In ppssession or to have a |
receiver appointed to take pessession of all or any part of the Propenty, with the power b protect and preserve -
the Property, %o operate the Properly praceding foreciosure or sale, and to coliect the Rents from the Property - -
and appty the proceeds, over and above the cost of the rec,ewersmg. agains! the indebtedness. The .. +
morigagee in possessien of receiver may serve without bond if permitted by law.  Lender's right 1o the ..
apc?o niment of & receiver shall exisl whether or not the apparent value of the Properly exceeds the
In elbtedness by a substantial amount. Employment by Lender ghall rot disqualify a person from gerving as n .-
recaiver. : : -

Judiciat Foraciraure. Lendar may obtain a judicial decree foreclosing Grantor's interest in ait or any part of '
the Property.

- Deficlency Judyment. It permiited by applicable law, Lender may obtain a judgment for any deficiency
o remalning in the indentedness due to Lender after application of all amounts received rom thie exercise of the
rights provided in i saction. ‘
Other Remedies. Lenocr shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. o :

Saie of the Property. Tc-1ne extent perraitted by applicable law, Grantor hereby waives any and all rign to
have the property marshalied, (in exarcising its rights and remedies, Lender shall be free to sell ail or any part
of Ihe Praperty together or sepaiieiy, in one sale or by separale sales Lender shall ba entitled 1o bid at any
public sale on all or any partion of thi Froperty. S

Notice of Sale. Lander shall give Craptor reasonable notice of the timg and place of ane/ pubiic salg of the
Parsonal Property or of the time afer which an?f private saie or other intended disposition of the Peracnal
Property i3 to be made. Reasonable notice sball mean notice given at least ten (10) days tafore the time of
the saie or disposition. _ . T R

Walver; Election of Remedies. A waiver by an; party of a breach of a provigion ol this Mortgage shall not = -
_ constitute a waiver of or prejudice the party’s rignls otharwisa to demand strict compiiance with that provision

or any other provision. Election by Lender to pusu2 any remedy shail nol exclude pursuit of any other

remedy, and an elaction 1o make expendilures oF taxe artion 1o perform an obligation of Grantor under this

Mongage after failure of Grantor to perform shail not ansct'Lender's right to deciare a defaull and exercise its

rermadies under this Mortgage. o S

Attorneys' Fees; Expenses. W Lender institutes any suii or-action to anforce any of the terms of this
Mortgage. Lender shali be entitied to recover such sum as the czuil may ad,udge reasonabig as attorneys’
fees at trid and on any appeal. Whather or not any court action 5 invoived, all reasonable expenses incurred
o by Lencer that in Lender's opinion are necessary at any lime tor the protection of iis interest or the
e anfercement of its righis shall become a pan of the Indebtedness payab.e on demand and shall bear interest
from the date of expenditure until reﬁand at the rate provided for it the Note Expenses covered by this -
paragraph include, without limitation, however subject to any limits under appicable law, Lander's altornays'
feas and Lender's legal expanses whether or not thera is a lawsuit, inclucing attorneys’ fees tor bankrupicy
_ proceedings (including effots to modify or vacale any automatic stay of injunction), uppeals and any
- anticipatad post-judgment collection services, the cost of searching records, obtuamr‘q title reports (including .
- tforeclosure reponis), surveyors’ reporls, and appraisal fees, and lile insurance, to/the axtent perimitted by - o
“applicable law. Granter also will pay any count cosis, it addition 1o all other sums provicdea by law. N

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without jimnitation an
notice of default and any nolice of 3ale to Grantor, shall be in writing, may be be sent by telsizCsimilie, and shall
~he effective when actually delivered, or when deposited with a nationally recognized overmight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail lirsi ciass, certliied or registered maif,
postage prepaid, directed to the addresses shown near the beginning 2t this Mortgage. Any party mayf change its . -
- address for naotices under this Mortgage by giving formal writtan notice ta the olher pantles, specifying that the W
urpose of the notice is io change the party’s address. All copies of notices of foreclosure frorn the Rolder of any &
iert which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this - an
‘Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor’s current address. (-

ASSGCIATION GF UNIT QWNERS. The foliowing provisions apply if the Real Property has been submitted to unit ¢
ownership law ar simiiar law for the establishment of condominiums or cooperative ownership of the Real Property: - pa

Power af Atlorney. Grantor grants an lrrevocable power of gttorney Lo Lender 1o vote in its discretion on any E; =
matter that may come before the association of unit owners, Lender shafi have the right to exercise lhis,{mwer i
ot atlornay only after delauli by Grantar; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carrled by the association of unit owners on Grantor's -' i
behall, and the proceeds af such insurance may be paid 1o the association of unit owners lor the gwpose of . =
Lapegnng or recensiructing the Property. f not so used by the asrociation, such procaeds shall be pald to - . ]
ander. : - : : R AR R
Detault. Failure of Grantor 10 perform any of the obligations imposed on Grantor by the declaration submitting . -

J© - the Real Property to unil ownorship, by the bylaws of the association of unit cwrers, or by any rules of -
© o requiations thereunder, shall be an event of defaull under this Mortpage. | Grantor's intecest in the Real L

wed. Lender may

" e em L
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INDIVIDUAL ACKNOWLEDGMENT

Pege §

)
) 8s

)

~+ On thig day balore me, the undersigned Notary Public, persgnally appeared Amelia Gaye Engel, 1o me kaown to
- be the Individuai described in and who execuel the Mortgage, and acknowledged that he or she signed the
.~ Montgage as hig or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my haurd and official seal this ___ _ day ot

By /o '_ Reslding at

Notary Public in and for the 5tete of

- COUNTY OF

, 19 ,

My commiasion expires

P

WAIVER OF HOMESTZAD EXEMPTION

{ am signing this Waiver o! Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State ot-Ulinols as to all debls secured by this

Mortgage. | understand that | have no Ilablﬂtyfgy of the aftirma‘ive covenants in this Morigage.

s rrgel /

. . ,/ /o,

INDIVIDUAL ACKNOWLEDGMENT s
. TN , | « . : o . 3.;3: )

| STATE OF __ _/ Lbips ) ©
. : ! : ) ‘ P
. - . ) 89 - o i
_ COUNTY OF ( _/'A»‘Q‘.‘J-/ S ) W

On this day belore me, the undersigned Notary Public, personaily appeared James Engel, to me known to' be the

individual described in and who exacuted the Waiver of Horiostead Exemption, and acknowledged that he or she - Ty
sipned the Waiver of Romestead Exemption as his or her free an

d voluntary act and deed, for the vses amd
urposes therein mentioned. . -, . :
. purp 67 T 6//
- Given under my hand a_nd officlal seal this ___ day of ;;___) [ ; Ef’! :

’ P i 153 ’?ﬁ ;) A .
Bl [ J” | Residing RFEA.
. - hImen ;T rer , — i :
¥:  Notary Public in and for the State of ___ J? i

™

STATE OF ILLNOLS

5
PUBLE, EXPIRES 41248

i
NOTARY
L S MMISSION

Fot Yy me T MM
" My commisslon expires ['f ,/ ) / ] | o
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"MORTGAGOR ALSO

HERY, ?FEF]ETAJHG@Q'PB&CESSORS AND ASSIGN
AS RIGNHTS AND rurN}'@ Tl HE SUBRRCT UMIT DESCRIBED HEREIH,
THE RIGHTS AND .EASEMENTS FOR THE BENEFIT OF SALD LANG SET FORTH IN THE
DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT 10 ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SALD
DECLARATION THE SAME AS THOUGH THE PROVISIONS GfF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN. "
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 FIRST AMERIGAN TITLE (34 €47 }4CONDOMINIUM RIDER

?
DETp
g THIS CONDOMINIUM RIDER is made this 9th day of September, 1996, and is incorporated into and shall be
F deemed to amand and supplament the Mortgage, Deed of Trust or Security Deed (the "Secuiity instrumant™) of the
same date given by the undersigned (the "Borrower”) 10 secure Borrower's Note to The Mid-City National Bank of
E" Chicago (the "Lender”) of the same date and covering the Property described in the Sscurity Instrument and
- locatad al:
1000 W. Washington, #547, Chicago, lllinocie 60607
The Property includes & unit in, together with an undivided interest in the common elements of, a condomlmum
project known as:
" Waehinglon Lofts
(the "Condominium Project”). if the ownars association or other entily which acts for the Condominium Project
(the "Owners Association”) holds litle to property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's interest In the Owners Associalion and the uses, proceeds and benefits of

Borrower's interzst.

CONDOMINIU  COVENANTS. |n addition to the covenanis and agreemants made in the Security Instrument,
Borrower and Lenderfuriher covenant and agree as follows:

A, Condominiun Digations, Borrower shall periorm all of Borrower's obligations under the Condominium
Project’'s Gonstituent Documients. The "Censtitugnt Documents” are the: (i) Declaration or any other document

%+ which creates the Condomiriura Project;  {ii) by~laws, (i} code of ragulations; and  {iv) other equivaient

' decuments.  Borrower shail-giomptly pay, when due, ail dues and assossments imposed pursuani to the
Constituant Documents.

i B. Hazard Insurance. So longas tha Owners Association maintaing, with a genelally accepled insurance
carrler, & "master” or "bianket" policy tn the Conduminium Project which is satisfactory to Lender and which
provides insurance covarage in the amountt, fur the perlods, and against the hazards Lender requires, including
fire and hazards ‘ncluded within the term "extelded.coverage," than:

(' Lender walves the provision In"Uniform Covenant 2 for the monthly payment to Lender of the
yaarly prernium instaliments for hazard insurance on the Property; and
(i) Borrower's abligaticn under Uniform Crvenant 5 to maintain hazard insurance coverage on the
Property I8 deemed sallstied to the extent that the required-coverage Is provided by the Cwners Associution policy
Borrower shall give Lender prompt notice of any lapse in reruired hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds ir ¥eu of restoration or repair following a loss to the
Property, whether to the unit or to ccmmon elements, any proceeds payable to Borrower are hereby assigned and

» shall be paid to Lendai for application to the sums secured by the Securly, Instrument, with any excess paid to

. Borrower.

G, Public Liabiiily Insurance. Borrower shall take such actions as may-ba reasonable to insure !hal the

= Owners Association maintains a public liakility insurance policy acceptabie <=-form, amount, and extent of

- covarage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direci-or ncosequential, payable to

«- Borrower in connection with any condemnation or other 1aking of all or any part of the Piope.tv, whether of the unit

-+ or of the cornmon elements, or for any conveyance in lieu of condemnalion, are hereby ass'goid-and shall be paid

»+ to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security Insirament as prowded B
in Uniform Covenant 10. -

E. Lender's Prior Consenl. Borrower shall not, except after notice 10 L.ender and with Lender's prlor wrmen
consent, either partition or subdivigde the Property or consent to: -

() the abandonment or termination of the Condominium Project, except for abandonmenl or
tarmination required by law in the case of substantial destruciion by fire or other casualty or in the case of 4 takings
by condemnation or eminent domair; vl

(iy any amencimant to any provigion of the Constituant Documents if the provision is lor the expres&"’

benafit of Lander; ..,
(i) termination of professiorial management and assumption of self-management of the Dwne.’&n-

-

¥4]

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM [NSTRIMENT
Form 3140 9/90 {page 1 of 2 pages)
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& Association; or
(iv) any action which would have the eftect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplable to Lender,
‘ ¥. Remedies. !t Borrower doss nat pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed hy Lender under this paragraph F shall bacome additiona) debt of Botrower
& secured by the Security Instrument. Unless Borrawer and Lender agree to ather terms of payment, thase amounts
. ghall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting paymant,

BY SIGNING BELOW, Borrower accepts and agrees 1o the tlerms and provisions contained in this Condominium
Rider.

A"‘%ﬂ(-k \U : 8%!5[/ (Seal)

Argelia Gaye Engel-Borrower







