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MORTGAGE  pacr mentoan e ¢ 473t &
Ny A
THIS MORTGAGE ("Security {nstivaint®) is givenon SEPTEMBER 3, 1996 . The mortgagor is

ALAN F. MYERS, AN UNMARRiED-PERSON, NEVER HAVE BEEN MARRIED th%(
("Barrower"). This Sectirity Instrumen! is given to (\U C;/}g

PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATEL OF ILLINOILS , and whose é’?
address is 500 SKOKIE BOULEVARD-SUITE 100 oM
NORTHBROOK, ILLINOIS 60062 “Lender™). Borrower awes Lender the principal sum of fcﬁ
ONE HUNDRED THREE THOUSAND FOUR HUNDRED AME-00/100 o

Loliacs (U.S, $  103,400.00 ) ¢n
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note"), which provides for k“"
monthly payments, withs the full debt, if not paid earlier, due and payable on  OLTUZER 1, 2026
This Security Instrument secures to Lender. () the repayment of the deb? evidenced by e Sete, with interest, and alf re ncwa}&,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the securily of this Security lnstrument; and (c) the performance of Borrower's covenpaaand agreements under this
Security Instrument and the Noto. For this purpose, Borrower dees hereby mortgage, grant and conver-to Lender the following

described property located in - COOK County, {linois:
PARCEL 1: UNIT 218 IN LINCOLN LOFTS CONLDOMINIUMS, AS DELINGATED ON THE

SURVEY OF LOTS 3 THRPUGH 13, INCLUSIVE, IN JOHN P, ALTGELD’S
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

whicii has the uddress of 3151 NORTH LINCOLN~UNIT 218 , CHICAGO Btroat, City |,
Nhinots . 60657 Zip Cedo  {"Properly Address”);
|LUNO!8- , Farnily-FNMA/FHLMC UNIFGRM
Iritiuu STRUMENT Form 3014 990
1 Amended 5791
PPS 1089
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this Security Insirumont, Lender may give Borrower a notice identitying the len. Borrower shall satisty the lien or tuke one or
more of the actiona set forth abave within 10 davs of the giving of notice,

5. Hazard ar Property Insurance, Borrower shall Keep the improvements now existing or hereatier erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, incluting
floods or flooding, for which Lender requires insusancs. This insurance shull be maintained in tho amounts and for the perieds
that Lender reqquires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withneld. If Borrower fails to maintain coverge described above, Lender muy, at Lender’s
option, obtain covarage to protect Lender's nights in the Property in uccordunce with paragraph 7.

All insurance policies and renowils shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shatl huve the right to hold the paticies nd renewsls, 1 Lender requires, Bosrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shal! give prompl nolics to the insurance carrier und Lender.
Lendor may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall bo apphicd to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. 1t the restoration or
repair iy not ecoromivally feasible or Lender's security would be Jessened, the insurgnce proceeds shall be applied to the sums
secured by this Secraitv Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, ur does not wnsear within 30 days & notice from Lender that the insurance carrior has offered to sottle 8 claim, then
Lendzr muy collect theinsureace proceeds. Lender may use tha proceeds to repair or restors the Property or 10 puy sums
secuted by thiy Security [nstinneat, whether or not then due. The 30-diy period will begin when the nolice is given.

Unless Lender and Borrowsr ‘otherwise agree in writing, &ny application of proceeds lo principal shall ncl extend or
postpone the due date of the meniaiy payments referred 1o in parsgraphs 1 and 2 or change the amount of tiwe puyments. if
under paragreph 21 the Property iy acquird by Lender, Borrower's right to sny insurance policies and proceeds rosulting from
darmge to the Property prior to the scyuizition shall pass to Lender to the extent of the sums securest by this Security Instrument
iemmiediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance anit Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shail occupy, establish, and use the Prope ty 1s Borrower's principal residence within sixty days after the execution of
this Security Tustrument and shill continue to oceupy fis Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lendur otherwise agrees in wialing, which consent shall not bo unreasongbly withheld, or unless
extenuating circumstances exist which aro bevond Borrower's-cantrol, Borrower shall not desiroy, dwmsge or impeir the
Property, allow ihe Pioperty to deteriomte, or commit waste o fae Property. Borrower shal) be in defenlt if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in eader's good fuith judgment could result in forfeiture of the
Property or otherwise materiaily impair the fien created by this Security” Listrument or Leader's security interest. Borrower mey
cure such & default and reinstate, as provided in paragraph 18, by causing She-sction or proceeding to be dismissed with a niling
that, in Lender's good tuith determination, precludes forfeiture of the Borrowen's interest in the Propesty or other malerial
impairmient of the lien created by this Security Instrument or Lender’s security irterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially folse or inaccurate 15 mation or statements to Lender (or fuiled
to provide Leader with any matsrigy information) in connection with the loan evidenced by the Note, including, but not limited
to, representstions concerning Borvowet's accupaacy of the Properly as a principal residence 11 this Security Instrument is on &
leasehold, Borrower shall comply with il the provisions of the leass. If Borrower acquires fee title to the Property, the
teasehold and the fea title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrcwer fails to perform the covenanis 246 agreements contained in
this Securily Instrument, or there is a legs! proceeding that may significanily affect Lender's vightsap/tha Property (such us o
proceeding in bankruptcy, probate, for condemontion or forfeiture or to enforce laws or regulations), taen Lender may do and
pay for whatever is nscessury to protect the vilue of the Property and Lender's rights in the Propeny. Lender's actions may
includo paying uny sums secured by u lien which has priorily over this Security Instrument, appesring in court, paying
reasonahle attorneys’ fecs and entering on the Property to muke repairs. Although Lender may take action under this paragroph
7, Lender does not have to do 0.

Any amounts disburse:t by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shzll be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lendor required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintgin the mortgage insurance in effect. f, for any reason, the
raoriguge insrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums required to
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{1endes’s address stated herein or any other address Lender designates by notice to Borrower. Auy stotice provided for s this

£8ecurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragruph,
K 18, Governing Law; Severability, This Security Instrument shat! be governed by federal faw and the law of the

surisdictiun in which the Property is Jocated. [n the event thut any provision or clouse of this Securily Instruient or the Neto
it’cnnﬂicls with applicabie law, such eonflict shall not affect other provisions of this Security fnstrument or ths Note which can be
‘g}ﬁiven effect without the conflicting provision. To this ead the provisions of this Security Instrument und the Note are declared
sho be soverabic,
b 15. Borswer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrutment.

17. Transfer of the Property or a Beneficial Intevest in Borrower, [f all or uny part of the Property or any interest in it

18 soll or trunsterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without

- Lender's prior written consent, Lender may, at its option, require tmmediate payment in full of all sums secured hy this
© Security Instrument. However, this option skall nol be exercised by Lender if exercise is prehibited by fedoral law as of the date
“i- of this Security Instrument.

[f Lender oxersises this option, Lender shall give Borrower nolice of acceleration. The notice shull provide & perivd of not
“ less then 30 days rou the date the notice is delivered or mailed within which Borrower must pay uli sums secured by this
- Security Insrument. it 2orrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remedics
. pormitled by thin Security Justrument without further notics or demand on Borrower.

5 18. Dorrower's %ighi-to Reinstate. If Borrower meets certain conditions, Borrower shall have tke right to have

“*enforcement of this Security Instiument discontinued at any time prior to the carlier oft (1) 5 duys (o such other period us
" applicable {aw muy specify for ccir'statement) before sulo of the Property pursuant to aay power of sals contuined in this
/' Securily [nstrumient; or (b) enlry of & judgmeni enforsing this Security Instrument. Those conditions are that Borrower: (8) pays
" Lender all sums which then would be (ue vader this Security Instrument and the Note as if no acceferation had veeurred; (b)
‘- cures any defaull of uny other covenunts Or agssemenis; (¢) pays all expenses incurred iy enforcing this Security Instrument,
17 inctuding, but not limited to, reasonuble attoineys fees; wnd (d) takes such action as Lender vy reasonubly require (o assure
- thut the lien of this Seeurity Instrument, Lender'd rivhits in the Pruperty and Borrower’s obligation to pay ths sums secured by
“this Security Instrument shall continue unchanged. Jron reinstalement by Borrower, this Security Instrument snd the
" ohligations secured hereby shall remain fully offective ax 1t no acceleration had occurred. However, this right to reinstate shail
- not ugply in the case of accelerstion under puragraph 17.

: 19, Sale of Nute; Change of Loan Servicer, The Notous a partial interest in ths Note (together with this Secunty

- Instrument) may be sold one or ntore times withoul prior notice w/ Borrower. A sale may result in « change in the entity (known
= u8 the *Loun Servicee™) that collects monthly payments dus under the Piote amd this Security instrushent. There also rasy he one
2 or mors changes of the Loan Servicer unzelsted 1o a sule of the Note, it<hure is 4 change of the Losn Services, Borrower will be

. given written notice of the change in accordance with paragruph 14 ahove s id applicable Jaw. The notice will stae the name end

- address of the new Loan Servicer und the address to whick payments should bo made. The notice will also contain any ather

“ information required by applicable lew, _

L 20, Harardous Substances. Borrower shall not cause or permit the presence wse, disposal, storage, or release of any
" Hazrdous Substances on or in the Property. Borrower shall not do, nor allow anyorslss 1o do, anything uffecting the
" Property that is in violation of any Environmental Law. The preceding two sentences shall et apply to the presencs, use, or

" storage on the Property of small quantities of Hezardous Substunces that are generally recogimzed e be appropriale to normal

tesidential uses and to muintenance of the Property.

Borrower shall promptly give Lendor written notice uf any investigation. eluim, demand, Jawsaib of-other action by any

. governmenlul ot regulatory sgency or privite party involving the Property uad wny Hazardous Substunce’od Tavironmental Law

.+ of which Borrower has sctual knowledge. If Borcower leams, or is notitied by aiy governmentil or reguiwtary authority, that

“: any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Burrower shall promptly take

all necessary reiedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, *Huzardcus Substances” ure those substunces dotined as toxic or huzardous substances by
Environmeontal Law and the following substances:  gasoling, kerosene, other flamnwble or toxic petrolemn products, toxic
pesticides and herhivides, volatite solvenls, materials containing asbestos or tormaldehyde, and radiogctive nuterisls, As ussd in

+ this paragravh 20, "Enviromuental Law® means federal wws and laws of the jurisdiction wheve the froperty is located thal

. relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrew us fotlows:
21, Accelerstion; Remedies, Lender shull give nolice to Borrower prior to acceterntion fotlowing Borrawer's breach
of any covensnt o¢ agreement in this Security Instrument (bug not privr to uecelerution under paragraph 17 unless
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RIDER - LEGAL DESZRIPTION

PARCEL 3: UNIT 218 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED OM THE
SURVEY OF LOTS 3 THRPUGH 13, INCLUSIVE, IN JOHN P. ALTGELD’S
SUBDIVTISION OF BLOCKS 1, 2, 3, 4, AND 7 AND THE NORTH 1/z OF BLOCK 6

IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE
OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANCEZ 14, EAST OF THE THYRD PRINCIPAL MERINIAN, WHIZH SURVEY

IS ATTACHED ‘AL EXHIBIT ¥ " TO THE DECLARATION OF CONDOMINIUM

OWNERSHIP RECCROED ) -AH[ as pocUMENT O LT3 1O, 1IN
COOK COUNTY, ILLINOTS, TOGETHER WITH AN Unmv:fii‘o PfR'CFZNTAcE INTEREST

IN THE COMMON ELEMZNTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID

DECLARATION.

PARCFEL 2: FEXCLUSIVE RIGHT TO USE OF PARKING SPACE 19, A LIMITED
COMMON ELEMENT AS SET FORTH IN DECLARATION OF CONDOMINIUM AFORESAID.
14-29-100-002 14-29~-100-0023

14-29-100-004 14-29-100~C05
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps) 600396001

THIS ADJUSTABLE RATE RIDER is made this 3RD day of SEPTEMBER ,
1996 | andis incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the sumo date given by the undersigned (the "Borrower™) o secure
Borrower's Adjustable Rate Node (the "Note”) to
PRISM MORTGAGE CCMPANY

{the"Lender™) of the same dite end covering the property described in the Security Instrument and located at:

3151 NORTH LINCOLN-UNIT 218, CHICAGO, IULINOIS 60657
Praoperty Address
THE'NOTE CONTAINS PROVISIONS ALLOWING FOK CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRCWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Rp7E THE BORROWER MUST PAY.

ADDITIONAL COVEHANTS, In additior f the covenants and agreements made in the Security Instrument,
Borrower und Lender further coverariund agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest nite of 7.7500  %. The Note provides for chunges in
the interest rate and the monthly paymenty, ai folbows:

4, INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates

The interest cate T vill pay may change on the first duy'vi AUGUST 1 , 1999 , ind on that
day every 1h month thereatter, Each dute on which my inlérest rate could change is called w "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rute will bl based on an Index. ‘The "Index” is the weekly
average yield on United States Treasury securilivs adjusted to & constint naturity of 1 year, as made uvaitable by
the Federai Reserve Board. The most recent Index figure avaitable as of the sinte 45 days before each Change Date
15 onfled the "Current Index.”

If the fndex 15 no longer available, the Note Holder wilt choose a new indea which is bused upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before eack Change Date, the Nots Holder will caleulate my new mfersst rnte by sddine ~ VHREE

percentage point(s) ( 3.0000 %) to the Current

Inidex, The Nute Holder will then round the result of this addition w the nearest one-cighth of ore percentuge point
{0.125%). Subiect to the linits statedd in Section (D) below, this rounded amount will he my new Lnerest rate until
the next Change Date.

MULTIETATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Fumily - Fannis Maa/Freddie Msc Uniform instrizmant

Page 1 o1 2
@3226 191081.02 VAP MORTOAGE FONMS - 80016217291 Form 3111 2/85 lr«d
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this aRD duy of SEPTEMBER , 1996 .
and is incorporated into and shafl bo deemed to wmznd and supplement the Mortgage, Deed of Trust or Secunty
Deed {the "Security Iustrument™) of the eamo diate given by the undersigned (the “Borrower™) 1o securc

Borrower's Noto to
PRISM MORTGAGE COMPANY

(the *Leder”)
of the samw duts and covering the Propesty described in the Securily Instrument and located ui:

3151 NORTIi, LINCOLN-UNIT 218, CHICAGO, ILLINOIS 60657

Property Addrsss
The Propedy inctedess anit in, together with an undivided interest in the common vlesients of, # condominium
project knowm as:

LINCCLN LOFTS
Nams of Condaminium Projsot

(the *Condominivm Project™). G Aboowners association ar other entity which sets for the Condominium Project
(the “Owners Associstion") holds title-to property for the benefit or use of its reembers or sharcholders, the
Property also includss Borrower's iterest in the Owners Association ond the uses, proceeds and benefits of
Borrower's inlerest,

CONDOMINIUM COVEMANTS. ‘n jdvdition to the covenants anu agreements mude in the Security
Instrument, Borrower and Lender firther coveraniand agree oy follows:

A. Condomioium Obligations, Borrower “shall perform all of Borrower's obligations undes the
Condominium Project's Constituent Documents. Tree “Constituent Doctiments” are the: () Declaration or any
other document which creates the Condominium Project; ) by-laws; (iid) code of regulations; and (iv}) other
equivalent documents. Borrawer shall promptly pay, whenlu,all dues and sssessments imposed pursuant 1o the
Constituent Documents,

B. Huazard Insurance. So long as the Owners Association saintaing, with a generally necepted msnrunce
carrier, @ "master” or "blanket" policy on the Condominium Praject which is satisiactory to Lender and which
provides insurance covesage in the amounts, for the pericls, and sgainst 2ie hazards Lender requires, including
fire and hazardz included within the term “extended coverage,™ then:

() lender waives the provision in Umform Covenant 2 for the <nonthly payment to Leader of the
yearly premium instatlments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenunt 5 to meintain huzize instrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associetion
policy.

Barrower shall give Lender prompt notice of any lupse in required hazard imaurance covemygy

In the event of g distribution of hazard insurance proceeds in lew of restoration or repair fullovving & oss to
the Property, whether to the unit or te common elemenls, any proceeds payable to Borrower are horsoy assigned
and shall bo paid to Lender for application to the sums secured by the Security Instrument, with ny excess paid to
Bosrowasr,

C. Public Linbility Insurance. Borrower shall tuke such actions as may be reasonably to insuzo that the
Owmners Association maintains 8 public likbility insurance policy scceptable in form, amouns, und extent of

soverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singia Family Fannie Mas/Fraddie Mao UNIFOAM INSTRUMENT Ferm 3140 9/80

Page Vol 2
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