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(AR NS MORTGAGE

AT {
THIS MORTGAGE {"Secui1tv instrument’) is givan on 09/04/96

{ S The mortgagor is YSEXASEXXIAS JESUS SALAZAR And EMMA SALAZAR

A5 JOINT TENANTS
{*Borrower"). This Sacurnity Instrument isgilen tof ORD CONSUNER F“‘_MNCE COMPANY, INC.
its successors and/or assigns, aNEW YORE corporation, whose address is

290 £. JOPN CARPENTER FREEWAY [RVING. TX 75062 {"Lender").

Borrower owes Lender the principal sum of

ETGHTY THREE THOUSAND FI‘}E HUNDRED SEVENTY FIVZ DOLLARS AND 74/100%ws=wxwnnwxunnex dofars (U5 § 83,575.74 ).
This debt is evidercad by Barrower's Note dated Uiir 2ama date as this Security instrument ("Note"). which provides for
monthly paymaonts, with the full debt, if not paid earlier,_due and payable on 08/09/11 | This Sacurity instrument
socures to Lender: (a) the repayment of the debt evidenied by the Note, with inlerest, and all renewals, extensions and
modifications; (b) tha paymant of all other sums, with interast.advanced under paragraph 6 to protect the security of this
Socurity Instrument; and (c) tha performance of Borrower's <ovupants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby rmongage, grunt.and convey to Lander the following described property
located in COoK Courty; iinois:

SEE EAHIBIT A ATTACHED HERETU, INCORPORATED HEREIN AND MADE A PART HERCOR

. 4’{‘7‘ar"’ Y A= R T - (}Q
which has the address of 840 INGRAKAK ¢y = 57~ 0 ISR B T R e (R
CALUMET CITY. L 50408 ’ (*Property Address";

TOGETHER WITH all the improverrents now or hergafter erected on the property; and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and atoc ¢ and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be coverad by this SecunzeInstrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BO%ROWER COVENANTS that Borrower is Iawiul!; seised of the estate hereby conveyed ard has the right to
mortgagae. grant and convey the Property and that the Property is unencumbered, except for cuiira?) taxes. Berrower
warrants and wili defend generaliy the title to the Froperty against all claims and demands.

1. Payment of Principul and interest; Lats Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Nute and any (ate charges due under the Nota.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; sscond, to interest due; and last, to principal dus.

3. Chargses; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shail pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipis avidencing the
payments, )

Borrowar shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writingy to the payment of the obligation secured by the lien in a manner acceptable to Lender; (blj contasts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operata to prevent the enforcement of the fien or forfeiture of any part of the Property; or (c) secures fram the holdar of
the leri an agresment satisfactory to Lender subordinating the lisn to this Security instrument. if Lender determines that
any part of the Property is subject to a lien which may attain priority over this Secunty Instrumeny, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien ﬂ(a m ﬁfpffsﬂ‘t‘.fe t[(v s got forth above
within 1G days of the giving of notice. { ,ﬁw{ R EREES RO J
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LOTS 0 AND 2 IN BLOCEK 5
1/2 OF THRE
NORTH,

COUNTY

L RUSSELL'S SURDIVISION OF “IHE SOUTH

SOUTHEAST FRACT IONAL L/4 OF SECTION 8, TOWNSHIP 36

RANGE 15, FAST OF THE THIRD PRINIIPAL MERIDIAN, 1IN COGK
y TLLINGLS.
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- 4, Hazard lnsuranco.Lﬁ!erQlEﬁ;ﬁ\! g;rll/ﬁr\lﬂ'nog;xis@g Ehxﬂer eracted on the Property

' - insured apgainst loss by fire, hazards included within the term "axtendad coverage" and any other hazards for which Lender

* requires insurance. This insurance shall be mantained in the amounts and for the periods that Lender requires. The
- insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not ba
_unreasonably withheld,

i All insurance policies and renawals shall be accentable to Lender and shall include a standard mongage clause,
1 Lender shall have the right to held the policies and renewals. If Lender reguires, Borrowar shall promptly give to Lander all

-3 raceipts of paid premiums and renewal notices. in the avent of loss, Borrower shall give prompt notica to the insurance
. carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

: Unless Lender and Borrowar otharwise agree in writing, insurance proceeds shall be applied to restoration or repair
T of the Praperty damaged, if the restoration or rapair is aconemically feasible and Lender's secunty is not lessenad. if the
"< restoration or ropair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be
+ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 4
Borrowsr abancons the Property, or does not answer within 30 days » notice frem Lender thet the insurance carrier has
offered 10 cettle a claim, then Lender may colisct the insurance proceeds. Lender mav use the proceads to repair or
restore the Propsrty or to pay sums secured by this Security Instrument, whether or not then dua, 'ﬁ\e 30-day period will
begin when the notice is given,

Unless Lander and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments raferrad to in paragraph 1 or change the amount of the payments. lf
under paragraph 20 the Property is acgquired by Lender, Borrowet's right 16 any insurance policies and proceeds resuiting
from damage to tha Property prior to the acquisition shall pass 1o Lender to tha exient of the sums secured by this
Security Instrumentiz.mediately prior to the acquisition,

S. Pregervatior and Maimtenance of Proparty; Lesssholds. Borrowsr shall not destroy, damage, or substantiali
change the Property, illos the Property to deteriorate or commit waste, If this Security {nstrument is on a IaaseholcY.
Borrowar shall comply witli the provisions of the lease, and if Barrower acquires fee title to the Property, the leasshold and
fee title shall not merge urilusslender agrees to the merger in writing,

6. Protection of Lanusi’s Rights in the Pro?urtr. If Borrowsr fails to perform the covenants and sgrecments
contained in this Security Instureent, or there is a legal procesding that may vignificantly affoct Lender's rights in the
Property (such as a procseding in bankruptey, prokbate, or condemnation or to enforce laws cr regulations), then Lender
may do and pay for whatever is nacessary to protect the value of the Proparty and Landar's rights in the Property. Lender's
actions me' Inciude paying any sums sechred by a lien which has priority over this Security Instrument, appearing in court,
paying reaschable attorneys’ fees and entering on tha Property to make repairs. Although Lender may take achon under
this paragraph, Lender does not have to do sr.

Anr amounts disbursed by Lender undar this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenae: a3ree to other terms of payment, these amounts shall bear interest from

tha date of dizbursement at the Note rats and-shai! be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment.

7. Inapection. Lender or its agent may make reasonable entrias upon and inspections of the Property. Lender shail
giva Borrower notice at the time of or prior tc an inspectior spacifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or clairm for damages, direct or conseguentiaL in connection with any
condemnation or other 1aking of any part of the Property, or for sonveyance in lieu of condemnation, are hereby assignad
and shall be paid to Lender,

In the avent of a total taking of the Property, the proceads slieli be applied 1o the surns secured by this Security
Instrument, whether or not then dua. with any excess paid to Boirowve?, in the svent of a partial taking of the Property.
unlese Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
tho amount of the proceeds multiplied by the foilowing fraction: {a) 5 total amount of the sums secured immaediataly
before the taking, divided by (b) the fair market value of the Property immeriately bafore the taking. Any balance shall be
paid 1o the Borrower.

If the Property is abandonod by Borrower, or if, after natice by Lender ic Barrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond 1o Lenderwithin 30 doys after the date the notice
is given, Lender is authorized to collect and apply the procesds, at its option, eithai 1o rastoration or repair of the Praperty
or to the sums secured by this Security Instrument, whethar or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of praceads 1o principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraph 1 or change the amouit of such paymaents.

9. Borrower Not Releaged; Forbearance By Lendar Not a Waiver. Extension ¢f tha time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenser-to eny successor in
interest of Borrower ahall not operate 1o release the lability of the original Borrower or Borrower's saccessaors in interest.
Lender shall not be required tc commence procesdings against any successzor in interest or refusa o extend time for
payment or otherwise modify amortization of the sumy secured by this Security Instrumant by rexsraof any demar.ri.
made by the original Borrower or Borrower's successars in interast. Any ierbaarence by Lender in exescising any right ofyZ
remedy shali not be a waiver of or preclude the exercise of any right cr remady. AN

10. Sussessors and Assigns Bound; Joint and Severai Liahility; Co-signers. The covenants and agreements of thisy.!
Security Instrument shall bind and benaefit the successors and assigns of Lender and Borrower, subject to the provigions of-~

aragraph 185, Borrowsr's covonants and agraements shall be joint and sevaral. Any Borrowsr who co-signs this Security.-
nstrument but does not execute the Note: (a} is co-signing this Security Instrument on'y to mortgage, grant ard convey: |
that Borrower’s interest in the Property under the terms of this Security instrument; (L} is not personally obligated to pay' *
the sums secured by this Security Instrument: and Ic) agrees that Lender and any other Borrower may agrea to extend,™”
modity, forbear or make any acccmmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

11. Loan Charges. i the loan secured by this Secunity Instrument is subject to a law which sets maximum foan
charges, and that law is finally interprated so that the interest or other lcan charges collected or 1 be collacted in
connection with the loan axcead the permitted limits; then: {(a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permittad limit; and (b) any sums already collected from Borrower which exceeded
parmitted limits wiil be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. If a refund reduces principal, the raduction will be treated as a
partial prapayment.

1L YROCALO! haw 10324
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12. Lagis!ation AﬂeﬂUNQﬁ.ELQIAL@UC‘Q&R@ths has the effect of rendering
ns

any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its cption, may
requite immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies parmitted
by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 16.
v 15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lsw requires use of another method. The ncotice shall be directad to the
Property Address or any other addiess Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander’s address statad herain or any other address Londer designates by notice to Bortower, Any notice
provided for in this Security Instrument shall be desmed to have beer given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Saverability. This Security instrument shall be governed by fadera! law and the law of the
jurisdiction in which the Property is located. In the svent thet any provision or clause of this Security Instrument or the

ote sonflicts with spplicable law, such conflict shall not atfect other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 1o be severable.

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any intarest in
i is sold or transterred (or if a beaneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lander may, at its option, require immediate payment in fuil of all sums securad by
this Secunty Instrurrent. Howsever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Scourity Instrument,

if Lendnr axercizus this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periog of
not less than 30 days from the date the natice is deliversd or mailed within which Barrowar must pay all sums secured by
this Security instrumeni-iijorrowsr feils 10 pay these sums prior to the expiration of this period, Lender may invake any
remadies permitted by this Sozurity Instrument without further notice or demand an Borrowsr.

17. Borrower’'s Right to/Psinatate. if Borrower meats certain condiions, Borrower shall have the right to have
snforcement of this Security instruriient discontinued at any time prior to the oarlier of: {(a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrument; or (b} entry ¢ 'a judament sntfarcing this Sacurity instrument. Those conditicns ars that Borrower: (a)
pays Lender all sums which then woulc’ be due under this Security Instrument and the Mote had no acceleration cccurred;
{b} cures any default of any other covenunts or agresments; (c; pays all expenses incurred in snforcing this Security
instrument, including, but not limited to, reasunable atiorneys’ fees; and (d) takes such action as Lender may reascnably
require 1o assure that the lien of this Security Agreament, Lender’s rnights in the property and Borrower's obligation to pay
the sums secured by this Security Instrumant shali continue uncnanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured heraby shaii arain fully effactive as if ne acceleration bad occurred. However, this
right to rainstate shali not apply in the case of acceleraton under paragraphs 12 ar 16.

18. Sala of Note; Changa of Loan Servicer. Thie Note or a partial interest in the Note (topsther with this Security
Instrument) may be sold one or morse times without prior /iotive to Borrower. A sala may result in a change in the entity
(known as the "Loan Sarvicer®) that collects monthly payinents due under the Note ang this Sacurity Instrument. There
also may be che or more changes of the Loan Seyvicer unre'ated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be given written notice of the change in rucrrdance with paragraph 13 above and apolicabis law.
Tha notice will state the name and address of the naw Loan Servicarand the address to which payments should be made,
The notice will alzo contain any other information required by applicabla aw.

19. Hazardous Substances. Boriower shall not cause or permit the presence, use, disposel, storage, or release of
any Hazardous Substances on or in the Praperty. Berrower shall not do.w.or allow anyonae slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two stnteiices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that xta canerally recognized to ba appropriate 1o
normal residential uses and te maintenance of The Property.

Borrowwar shell promptly give Lander writtan notice of any investigation, cizirn/demand. lawsuit ot other action by
any governmental or regulatory agency or private party involving the Propery cnd_ sny Hazardous Substance or
Environmenta! Law of which Borrowar has actual knowledge. If Borrower [earns, or 's natified by any governmental or
reguiatory authority that any removal or other remadiation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall prompﬂzitake all necassary remodial sctions in accordance with the Invironmental Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as toxic ~r hazardous substances
by Environmental Law and the foilowing substances: gascline, kerosene, sther flammable or Toxie petroleum products,
1oxic pesticides or herbicides, volatile soivents, materials containing asbestos or {ormaldehyde, ard radioactive materials,
As usod in this paragraph, "Environmental Law" means tederal laws and iaws of thae jurisdiction wne e the Property is
iocated that relate o health, safety or environmental protection.

20. Acceleration; Remediss. Lender shall give notica to Borrower prior to acceleration following 2orrower's breach
of any cevenant or agreement in thiz Sacurity instrument (but not prior to acceleration under perzgraphs 12 and 16 unless
applicable law provides otherwisez\. The notice shall specity: {a) the dafault; (b} the action requirad to cure the default: {cj a
date, not less than 30 days from the date the notica is given to Borrower, by which the default must be cured; and (d} that
failure to cure the dofault on or before the date specified in the notice may reault in accelaration of the surs secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assart in the foraclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and forecloaure. If the default is not cured on or before the
dats spacified in tne notice, Lendar at its option may require immediate payrment in full of all surns secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect ali expenses incurred in pursuing the remadies provided in this paragraph, including, but not limited to,
raascnabie atiorneys’ fees and costs of title evidence.

~ 21, Lender in Possession. Upon acceleration undar paragraph 20 or abandonment of the Propeity and at any time
prior to the expiration of any pariod of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed rer_:eiveg‘ sha!l be entitlad 1o enter upon, take possession of and manage the Property and to collect the rents of
tha Property including those past due. Any rents collected by Lender or the raceiver shall be applied first to paymunt of the
costs ol management of the Property and collection of rents, including, but not limited to, receiver's fees, preriums on
receiver's honds and reasonable atterneys’ fees, and then to the sums secured by this Security Instrument,

ada:8aic
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* 22. Releasa, Upon pUeNfQuEs E:\Irg;yl ALGJTiQSQE,LMBF shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

BY SIGNING BELOW, Borrower accepti and agrees to the terms and covenan? containaed in this Security Agresment.

Whdls L

4_/,& r AN

e -
- B STORZAR

"
STATE OF iLLINOIS. o /C County ss:
4 .
3 “M{- Fernd g ~f'¢’g\»4/ . & Notary Public in and for said county and state, do

‘ ~ s . S <
horehy certity that (e sug Sucsirne Gind Eonme O 5w

personally known to me {c.be.the same person & whose name S subscribed to the

foregoing instrument, appeared belore me this day in person, and acknowledged that _i he s signed and dslivered
L S

the said inatrument as'Mfrae voantary act, for the uses and purposes therein sat forth,

A - .
o i —1 4
Given under my hand and official sea), this | % tb_,_;_vdav of .‘DVE At hu ot L 79l
o . C‘//ﬂ / ‘ / ox (/I ‘7
My commisgsion axpires: rey AE e e W e
; i ‘
Notary Public
This documant was prepared by: R X RN 2 A 2 A

P "OFFICIAL SEAL"
{’ . PATRICIA A TOWNS

Patary Public, State of Hinois
g My o imission Expires THIOTI98

eyttt 8 5 AT
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o
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