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Exteusion Agrecment

{Tilinois} 96897548
This Indenture made July 26, 1996, by and between
JefTerson State Bank. an {llinots Banking Corporation, the owner of the
mortgage or trust deed hereinafter described, and Jefferson State Bank,
as Trustee U/T/A dated 3-08-84 and known as Trust Number 1211
representing himselfl or themselves tc be the owner of the real estate
hereinafter and in said decd described ("Owner™),

WITNESSETH:
1. The partics hereby agree to extend the time of payment of the
indebtedness evidenced by the principal promissory notes or notes of
Five hundred thirteen thousand four hundred thirty two
and 86/170 Dollars (3513,432.86)
dated 0°7/01/93, secur:d by a morigage recorded 07/21/93 in the office of
the Recorder of Cooll County, lilinois, as Document No.93-564785
conveying to Jefferson Staie Fank, an [flinois Banking Corporation certain
real estate in Cook County, {Rineis described as follows:

Address of Property 6741 South Brnuett, Chicago, lllinois

Legal Description:

Lot 15 ie Block 2 in Jackson Park Elighlands, o Saudivision of the East
i/2 of the Southwest 1/4 of Section 24, Township 74 Nosth, Range 4,
East of the Third Principal Meridian, s Cook County,ilinois.

PIN 20-24-306-008

2. The amount rel‘naining unpaid on the indebledness x iy
$496,490.47.

3. Said remaining indebtedness of $496,490,47 shall be paid on or beiore 9/1/1997.

and the Owner {n consideration of such extension promises and agrees to pay the priatipal sum secured by said mortgage ot trust
deed as amd when therein provided, as hereby extended, and to pay Principal + Intevest” thereon until September 1, 1997 at
the rate of 8.75% per annum, and thereafier until maturity of said principal sum as heresy extended, at the rate of 8.75% per
anrum, and interest after maturity ai the raie of 13.75% per annumt, and to pay both principal cnd interest in the coin or currency
provided for in the morigage or trust deed hereinabove described, but if that cannot be done legally” thea in the most valuable legal
tender of the United Stales of America current ont the due date thereof, or the equivalent in value oy 2uch legal tender in other
United States currency, at such banking house or trust company in the City of Chicago as the holder ot buider of the said principal
gole or notes may from time 1o lime in writing appoint, and in default of such appointment then at Jefferson State Bank, 5301
West Lawrence Avenue, Chicago, illinois 60630

4. if any part of said indebtedness or interest thereon be not paid al the mavrity thereof as herein provided, or if default
in the performance of any other covenant of the Owner shail continue for twenty days after written notice thereof, the entire
principal sum secured by said mortgage or trust deed, together with the then uccrued interest thereon, shail, without notice, at
the option of the holder or holders of said principal note or notes, become and be due and payable, in the same manger as if said
extension had not been granied. :

5. This agreement is supplementary (o said mortgage or trust deed. All the provisions thereof and of the principal note
or notes, including the right to declare principal apd accrued interest due for any cause specified in said mortgape or trust deed
or noes, but a0t including any pripayment privileges unless hercin expressly provided for, shall remain in full force and effect
exceot as herein expressly modified. The Owner agrees to perform all the covenants of the grantor or grantors in said morigage
or trust deed. The provisions of this indenrure shall inure to the benefit of any holder of said principal note or notes and interest
notes and shall bind the heirs, personai represematives and assigns of the Owner. The Owner hereby waives and releases all rights
and benefits under and by virrue of the Homestead Exemption Laws of the State of [llincis with respect to said real estate. [f the
Owmer consists of two or more persons, thetr liability hereunder shall be joint and several,

Exoneration provision rescricting any liability of Jefferson State
Bank, attached hereto, is hereby expressly made a part hereols




I

|

UNOFFICIAL COPY

IN TESTIMONY WHERECF, the parties hereto have sighed, seaied and delivered this indenture the day arnd year first

above written.
S5 SRR R
Jeffersor State Bank, an Nlinois Banking Carporation fetferson State Bank. not personatly but ay Trustee U/T/A dated
3/8/84 and known as Trust #1211

Fray

/ ’ , . o, -
BY: j%w- W . BY: /Q/krﬁ:\,-’ Cﬁr ( /4%
y{u Constaut},}fice President Steven Craig, Asst. Trust Officer
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AWEST. _;..//’;‘C‘J',/M.— Q'/{’foatd—'A‘—" A'ITEST_:'\J{ LAV T G ¢ é’i (’( .\,,—’/
Liltian Rosenaw, Assistant Vice President Dianne Tesler, Asst, Trust Officer
‘Thic instrument was preparcd by Jefferson State Bank

John Constant, Vice President
S301 W. Lawrence Avenue, Chicago, Dlinois 60030
STATE OF IHLLINCIS
COUNTY OF Cook

1, the undessigned. a Notary Pekirsin and for said County in the State aforesaid. DO HEREBY CERTIFY THAT,

Steven Cralg, Asst. Trust Officer ot Jelfzrson State Bank, persupally known to me to be the sume person whose name is subsenbed 1o
the foregoing iostrument, appeared beiore me this day in person and acknowledged thai she signed, sealed and delivered the said
mstrurnent as free and veluntaty act, for e uses and purposes therein set forth, including the release and waiver of nghit of homestead.

GIVEN under my hand and officia! senl this 0 7hday f'ﬁ,gfjﬁg%.
e

‘ ) Notary Publi AR I X
s S Lomainz M. Anderson
STATE OF ILLINOIS Natary Public, $i% St
COUNTY OF Cook otary Public, Stite of Minois

My Commission Expires Jan. 16, 2000
) L . Y A »isty ne Tesler

1, the undersignud, a Notary Public in and for said County in the State =lorCzaid, DO . Om
Assistant Trust Cificer of Jefferson State Bank, personaisy known 1o me 10 be the siine person whose name is subscribed to the foregoing
rastrument, appeared before me this day in person and acknowledged that she sigied, sealed and delivered the said instrumgat as free

and voluntary act, for the uses and purposes thecein s2t forth, includi/;}ztﬁsgylcm aud waiver of right of Mamestead. -
GIVEN under ny hand and official sex! this _ /7 day E,/‘D) 2, 1096. .

. \\.
Mm@ )7?- &7% o ‘

! Ean ;
{ — Notary Public
N “OF SICIAL SEAL*
—— Lorraine M. Ande
Notary Public, ;- rson
My Compicer G 0f Iifinoi
. L , , . aumsion Expiees ian 16, 2000
I, the undersigned, ¢ Notary Public in and for said County in the State aforesaid, DO 3 iv
Johin Constant, St. Viee President of Jefferson State Bapk and Lilllian Rosenau, Asst Yice President of said Corporaton,
personally known to me to be the same persons whose narsss are subscribed to the foregoing instrurment as such Vice President and
Assistant Cashier respeciively, appeared before me this day i persun and acknowledged that they signed ard delivered the sad
instrument as their own free and voluntary act and as the free and voluntary act of said Corperation, for the uses and purposes tberein
szt forth; and the said Assistant Cashier then and there acknowledged that, as custodian of the corporate seal of said Corporation, he
did ffix said corporate seal to said instrumect as her own tree and volustary act and as the free and voluntary act of said Corporalion,
for the uses and purposes thesein set forth. /—5

4 /
o) GIVEN under my hand and ofBeial seal this 107 dpyr ot . 1996,
rm //” z . d é: /

' e ) Notary Public

STATE OF ILLINCIS
COUNTY OF Cookt

1w o
;:}Eﬁcnsicn Agmﬁmm

“Box 199 - ((m
L2 auie

"

v/

Iraine M, Ang
L Y ANderso
Natary Public, State of Iuiagis

Expires Jas, 15 2000

o miteion
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, Executed and QMQ&ELQ\!ALOQtaQ&BaX of Chicago, not
5 . in its individual capacity, but solely in the capacity herein
described, for the purpose of binding the herein described
property, and it is expressly understood and agreed by the parties
] hereto, anything herein to the contrary notwithstanding, that each
: and all of the undertakings and agreements herein made, are made
! and intended not as personal undertakings and agreements of the
Trustee, or for the purpose of binding the Trustee personally, but
i executed and delivered by the Trustee solely in the exercise of the
powers conferred upon it as such Trustee, and no personal liability
or personal respensibility is assumed by, or shall at any time be
asserted or enferced against said Trustee on account herecf or on-
account cf any undertaking or agreement herein contsined, either
expressed or implied, all such perscnal liability if any, being
hereby exwpressly waived and released by all other parties hereto,

and those claiming by, through, or under them.
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