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MORTGAGE

THIS MORTGAGE ("Security Instrtiznent”) s piven on AUGUST 23, 1996
The Mortgagoris ALBERTO CORTEZ 28D FATIMA CORTEY , HUSBAND AND WIFE.

("Borrower” ). This Sceurity Instrument is given to BANK UNITED CF TEXAS FSB <l

which is ongatized and existing under the laws ol THE UNITED STATES
and whose address is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TwXAS 77027
(“Lender”). Borrower owes Lender the prinoipal sum of
ONE HUNDRED FORTY ONE THOUSAND ONE HUNDRED FIVE AND 00/1iu¢
Doflars (U.S. § ¥*%141,102.00 )
This debl s evidencad by Borrower's note dated the same date as this Scearity Istrument {"Note™), which
provides  for moenthly  payments, with the full debr, i not puid cardier, due and payable on
SEPTEMBER 01, 2025 - This Seeurity nstrutment secures o Lender: (o) the repayment of the
debt evideneed by the Note, with interest, and alf renewals, extenstons and modifications of the Note; (b} the
pavinent of ll other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Seeurity
Instrument; and (¢} the performance of Borrower's covenants and agreements wikder this: Sceurity
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Instrement and the Note. For this purpose, Bottower does herehy martgage, grantand convey to the Lender the
following described property focated in COOK

County, Illnais:
LOT 469 IN BERWYN GARDENS, A SUBDIVISION OF THE SOUTH 1271.3

FEET OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, -
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, '
ILLINCIS.

PIN: 16-19-316-034

oG2S
De ~r >

which has the addréssoP 1942 8. MAPLE AVENUE, BERWYN ISteen, City],
Minois 65402 [7ip Coief (" Praperty Address”y,

TOGETHER WITH ali the morovements now or bereafter erected on the property. and ali casements,
appurtenances s Nixtuses now cebepafter a part of the propery. Al replacements and additions shall also he
covered by this Secwrity (nstrument. Afhol the foregoimg is referred 1o in this Sceurity Instrament as the g

“Proparty.”

BORROWER COVENANTS that Bovioat s lawiullz scized of the estale hereby conveved and has the -
vight 16 mortgage, grant and convey the Prorenty and that the Property s unercumbered, except for .
cncumbrances of record, Borrower warrants and will defend generadly the e to e Property against ol cluims

and demands, subject to any encumbianees of record.

THIS SECURITY INSTRUMENT combines unidfarn covenants for national use and non-uniform
covenans with limited variaiions by jurisdiction (o consifate unifoms seeurity insirameni covering real

propurty.
Borrower and Lender covenant and agree as Taltows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrawer shall piy »ben due the principal ol and
interest on, the debt evideneed by the Note and Tate charges due under the Note,

2, Monthly Payment of Tuxes, Insurance and Other Charges, Borrower shal! include ir cach monthly
payment, logether with the principal and interestas set forth in the Note and any late chargesia sutn for () laxes
and special assessments levied of 1o be Jevied against the Property, (b leasehold paymentcrground rents on
fie Property, and () premiums for insurance reguired inder paragraph 4. Inany year in whichahe Lender must
piy a morigage insuranee premiom o the Seeretary of Housing and Urhan Development (“Seerctany” ). ormany K
vear i which sueh premium would have heen required if Lender stifd held illw Sceunty Instpgnent. cach E
monthly payment shall also include cither: () a sum for the annual morlgage tsuranee premium te be paid hy
Lender to !{n: Sceretary, or (i) a monthbly churge instead of o mortgage surance prennum 11 this Seeunty
Instrument is held by the Seeretary, inareasonable amount to be determined by the Seerctary. Exceept for the
monthly charge by the Scerctary. these items are calicd “Eserow ltems” and the sums paid to Lender are cabied *

g} "Escrow Funds.”

i) Lender may, at any fime, colfect and hold amounts for Escrow Jtems in an aggregaie snount nol to exeeed
T e maximum amount that may be required for Borrower's excrow account under the Real Estale Settlement
v Procedures Act of 1974, 12 U.S.C. Scction 2001 et seq. and implementing regulations, 23 CER Part 3500, us
& they may e amended from ine to time ("RESPA”}, cxcclgl that the cushion or feserve permilicd by RESPA for
> unanticipated dishursements or dishursements before the Borrower's payments arc available in the acconnt may
v et be based on amounts dise for the mortgage imsuranee premium.
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[ the amounts held by Lender For Escrow Jtems exeeed the amounts permitted t6 be held by RESPA,
Lender shall account to Botrower for the exeess funds as reguired by RESPAL I the amounts of funds held by
Lender at any time s not sutiicient to pay the Eserow Items when due, Lender may notily the Bosrower and
require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secunty for all sums secured by this Seeurity Instrument. {f

Borrower tenders to Lender the full puyment of all such sums, Borrower's account shall be credited with the
hulance remaining for all instailment tems (a}, (), and (¢} and any mortgage insuranee premiam instaliment
thit Lender bus not become obligat-d (o pay to the Scerctary, and Lender shalt promptly refund any excess
funds to Borrower. Tmmediately prior (o foreclosure sale of the Property or s acguisition by Lender,
Borrower's account shall be credited with any balunce rematning for all installments for items (a), (), and
.

3. Applicaiion of Payments. All payments inder peragraphs U and 2 shall be applicd by Lender as
futlows:

First, to the piofgage insurance premium to be paid by Lender o the Seeretary or to the monthly charge
by the Se

Second, o any texes, vpecial assessments, Jeaschold payments or ground rents, and fire, Hood and other

cretary inskcadiof the monthiy mertgage instiranee premiam,

huzard msurance premiamsday required,

Third. 1o intere t due under theNote:

Fourth, o amortization of the principal of the Note and

Fifth, o tate charges due under thd Note,

4. Fire, Flood and Other Hazard Iisspance, Borrower shall insure all improvements on the Property,
whether now i existence or subsequently eiected, apaimst any havards, casualtivs, and contingencies,
inchuding fire, for which Lender requires insurande, This insuranee shali be maintained in the amoits and {or
the periods that Lender sequires. Borrower shatl also insire all improvements on the Property, whether now in
eadstenee or subsequiently ereeted, sgainst loss by (locdy e e extent required hy the Seeretary. All insurance
shall be carried with companies approved by Lender. Thetisurance poitcies and any renewals shall be held by
Lender and shall mclude loss payable clauses in favor of,and peaform aceeptable to, Lender.

I the event ol Joss, Borrower shall give Lepder immaediate poniee by miad, Lender may make prool of Toss
if' not made promptly by Borrower. Bach insurance company cavcered s herebry anthorized and directed o
make payment for such toss directly to Lender, instead of o Borrower and (o Lender jointly, Al or any purt of
the insuerance proceeds may be applicd by Lender, alits option, cither @haethe redoction of the indebtedness
under the Note and this Secturity bastrument, first toany delinguent amountapelicd in the order i paragraph 3,
atd then 1o prepayment of principal. or (b) 1o the restoration or repair of the dirpgged Properly. Any appiication
of the proceeds o the principat shall not extend or postpone the due date of the manthly payments which are
referred fo i parugraph 20 or change the amount of sich payments, Any exeess surance proceeds over an
umount reguired Lo pay afl oustanding indebtedness under the Noie and this Sceurity lasirament shall be paid
tethie entity legally entitled thereto,

In ihe event of foreclosure of this Sceurity Instrument or other transfer of title 10 S Property that
extinguiishes the indebtedness, all fight, tide and interest of Borrower inand 1o imsuranee policiesca foree shall
pass (o the purchaser,

5. Occupancey, Preservation, Maintenance and Protection of the Properly; Borrower's Loan
Application; Leaseholds. Borrower shall oconpy, establish, and use the Property as Borrower's principal
residence within sixty days alter the exeeution of this Sceurity Instrument {or within sixty days ofa later sale or
transfer of the Property) and shall continue to accupy the Properly as Borrower’s principal residence Tor at feasl
one year after the date of oceupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or anless extenuating cireumstances exist which are heyond Borrower's control, Borrower shall
notify Lender of any extenuating cireamstanees, Borrower shall not commit waste or destroy, damape or
substantially ¢chunge the Property or allow the Property o deteriorate, reasonable wear and tear exeepted.
Lender may inspect the Propetty if the Property is vacant or abandoned or the loan is in defaudt, Lender nay lake
reasonable action o protectand preserve such vacant or abandoned Property. Borrower shall adso be in defaul? if
Berrower, during the loan apphication process, gave malenally lalse or inaceurate information of statements (o
Lender (or Lailed te provide Lender with any material information) i connectian with the Joun
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evidenved by the Note, including, but not linited o, represeniations concerning Borrower’s occupaney of the
Property as a principal residence. It this Seeurity Instrurent is on o feaschold, Borrewer shall comply with the
provisions of the lease. I Borrower acquires fre title to the Property, the fcaschold and fee ditle shall nat be
merged unless Lender agrees to the merger inwriting.

6, Condemnation, The proceeds of any award or claim for damages, direet oF consegueniial,
conrection with any condemnation or other taking of any part of the Property. or fer convevance m place of .
condetnpation, are herehy assigned and <hall be paid (o Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the seduction of the indebfedness under the Note wd this Security Instrument, fins 10 any
delinquent amounts applicd in the arder provided in paragraph 3. and then 1o prepayment of principal. Any v
application of the proceeds to the principal shall not extend or pastpone the due date of the monthly payments. -
which are retirred 1o in paragraph 2, or change the amaount of such payments. Any exeess proceeds over an
amount reguired % pay all oulstanding indebledness onder the Note and this Seeurity Instrument shall be pasd
tathe entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
govemnmental ot municpa) charges, fines and impositions that are not included in paragraph 2. Bortower shall
pay these obligations on tune ircetly fo the entity which is owed the payment. I faifure o pay woald adversely
alfeet Lender's interest in the Property, upan Lender's tequest Borrower shall promptly fumish 1o Lender
reeeipls evideneing these payments:

i Borrower fails 1o make thesc paymoents of the payments required by parsgraph 2. or fails to perform any
other covenants and agreements contatped in this Seeurity Instrument, or there 15 a fegal proceding that may
sighificantly affeet Lenders rights in the Property (such as a proceeding in bunkrupley, for condemnation or 1o
enforee laws ot regulations), then Lendet 'avavado and pay whatever is neeessary 1o proteet the value of the
Propetty and Lender's rights in the Properiviineluding payment of taxes, hazard insurance and other itoms
raentioned inparagraph 2.

Any amounts dishursed by Lender under this prugtaph shadl become anadditional debt of Borrower and
he scetred by this Security Instrument, These amomntsshall bear interest from the dare of disbursement. al the
Nate rate, and at e option of Lender, shall be immediateds Aue and pavable.

Borrower shall promptly discharge any len which as/privnity over this Sceunty Instrument upless
Burrower: () agrees in writing to the payment of the obligution scvured byt fien ina manner aceeptable to
Lender; (i) contests in goud fatth the tien by, or defends sgainsiceritreement of the flen i Tegal proceedings
which in the Lender's opitdon operate 1o prevent the enforeement of e liun; or (¢} secures from the holder of
the Hen an agreement satisfaciory to Lender subordinating the lien e s Seearity Instrament. 1 Lenaer
determines that any part of the Property is subject to a Hen which may_dain, priarity vver this Seeunty
Instrument, Lender miay give Borrower a notice tdentiiving the fien. Borrowed shaddt satisty the lien or take une B
of more ol the aciions set furth above within 10 days of the giving of netice.

8. Fees. Lender may colleet fees and charges aanhorized by (he Scerelary,

9. Grounds for Acceleration of Debl.

(2) Default, Lender may, except as limited by repulations issaed by the Secr@iziycan the case of
payment defaults, reguaire immediate payment in full of all sums sccured by this Segurity instrument
i
(1) Borrower defaalis by [xiling (o pav in full any monthly payment reguired by this Secority
Fstrument prior to or on the due date of the nextmaonthiy pavment, or
{11y Borrower defuults hy (ailing, tor a period of thinty days, to perform any other abligations
contained in this Security Instrament.
(h) Sale Without Credit Approval. Lender shall, if permitied by apphicable Taw (including Section
341(d) of the Gam- St Germain Depository Institutions Act of 1982, 12 U.S.C17015-3005 and with
the prior approvai of the Secretaty, reyuite immnediate payment in full of all sums sceured by this
Security Instrument il
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T
g (i Al or part of the Property, or a beneliciol interest tna trast owning all or part of the Property, s
K sold or otiierwise transterred {cther than by devise or desceni, and )
" (#1) The Property is not oceupicd by the purchinser or grantee as his or her principal reskdenee, or e
; purchaser or grantee does 56 oceupy the Property bat his or her eredin has not been approved in
4 aceordance with the requirements of the Seerclary.
i {e) No Waiver. Il cireumstances ocevr that would permit Lender to require immediate paytent in full,
nut Lender does not require such payments, Lender does not waive 1s rights with respeet to subsequent :
events, K

(d) Regulations of HUD Secretary. in muny circumstances regulations issucd by the Sceretary will
Jmit Lender's rights, in the ease of payment defuults, @ require immediate payment in full and
foreclose 1Y pot paid. This Sceunty lastriment does pot authorize acecderation or foreclosure A not
permitizd by regulations of the Seeretary.

(e} Mortpage Not Insured. Borrower agrees that if this Sceeurity Instrumenit and the Note are nol
determiedd o he eligihle tor insuranee under the National Housing Act within 60 duys {rom the doie
hereol, Ledepimay, al s option, reguire immediate payment i fult of ald siums secared by this Security
frmstrutnent. 2w riiten statement of any adithorized agent ol the Seeretary dated sabsequaent ko 00 days
from the date Feeel, deehining o insure this Sceurity Instrament and the Note, shadl be deeied
conclusive proof v sich mdwtl*tiu) Notwithstunding the fotegoing, this oplion may not be exercised
hy Lender when the wasvailubility of insurance is solely due 1o Lender's fashure to remit o mongage o
Insurance premiue to the Seeretary.

10, Reinstalement. Borroweroas a right 1o be remsiated if” Lender has required immmediate payment in
full because of Borrower's fathire 1o pay annamonnt due under the Note or this Secunty fosirument. This right
apphies cven after forecosure proceedings are instituted. To reinstute the Securtty Instrment, Borrower shaill
tender ina fump sumeall amounts required (adiring Barrower’s account curtent mt.h.uhrm tathe extent they are
obhigations of” Borrower ander this Scenrity !41",(“”“(..‘“, foreclosure costs and reasonable and customary
attorieys” fees ad expenses property wssoctated with the foreclosure proceeding. Upon reinsiatement hy
Bortower, this Sccurity Instrament and the obligaticrs that it seedres shall remain in efTeet as i1'[ ender had ot
tedquited tmmediate payment in (ull, However, Lender fsie requited to permit reimstidement of: (1) Lender has
aceepted reinstatement alter the copnnencement of foree!osure proceedings within twuo years immediately
preceding the commencement of a current foreelosure procecding. () reinsiatement will preclude Toreclosnge :
on different grotnds in the future. or (i3) reinstadesment will advemsdly affieet the priority of the Herereated by '
this Sceurity Instiment.

t1. Borrawer Not Relensed; Forbearance By Lender Not a Whivel, Extension of the tinwk of payment
or modification of amcttizadion of the sums secured by this Sceurity un!--mmt grunted by Lender (o any
stceessor it tnterest of Borrower shall not operale 1o release the tubifioo! the ariginagd Borrower or
Borrower's suceessor i initerest. Lender shall not be required to comitenee proc .LJAng,.\ ARUINSE BNY SUCCessOr
ity interest or refuse Te extend thne for paytient or otherwise modily amortization o the sumes seeured by this
Seeurity Instrument by reason of any demand made by the ortginal Borrower ot Borrewer’s sticeessors i
interest. Any {nshearance by Lender e exercising any nghl or remedy shal! ot be a waive: of or prechude the
exeretse of any right of remedy,

12, Saccessors and Assigns Bound; Joint and Several Liability; Co- Sigm:rs. The covenants and
agreements af this Seeonly Instrament shali bind and benefit the successors and assigns ol Londey and
Borrower, subjeet (o the pruv[smn» of puragraph 9(h). Borrower's covenants and agreesaents shalibe jointand
several. Any Borrower who co-stgns tis Seeurity Instrument but does ol exeeunte the Note: (a) is co-signing
this bu.‘un!_v instrument ondy o mortgage, grant and convey that Burrower™s interest in the Property under the
terms of this Securily Instrument; () is not personally ohligated to pay the sums secared by 1his Seeurity
Instrumient; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any ceeammodations with regard to the terms of this Sceunty Instriment or the Note withou! that Borrower's
Consent, :
13. Notices. Any notice to Borrower provided for in this Sceurity nstestnent shall be given by delivering & X
it or hy mailing it by fTrst class mail unless applicabie faw reguires wse of another method. The notice shall Iw -
dirceted o ithe Propenty Address or any other wddress Borrower destgnsies by notice 1o Lender. C‘
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Any notiee b Lender shall be given by fisst class mail to Lender's address stated berein or any address Londer
desigmates by notice [o Borrower, Any notice provided [or in this Security Instiment shait be deemed to have
bren piven io Borrower or Lender when given us provided in this parag zaph,

14, Governing Law; Severahility, This Sceurity Instrument shall be governed by Federal faw and the
Jaw of the jurisdietion in which the Property is Jocated. o the event that any provision or clatse of thits Security
Instrument of the Note conflicts with applicable Taw, such contlict shall not utfeer other provisiens of thix
Security Instriment or the Mote which can be given offeet without the conflicting provision. To this end the
provisions of this Security instmment and the Note age dectared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Suhstances, Bortawer shall voi eonse or permil the presenee, use, disposal, storage. or
telease of anyHlazardous Substances o or inthe Prapeny. Borrower shall net do, nor allow anyone clse Lo do,
anything affccdag the Property that is du violation of any Environmental Law. The preceding two sentenees
siall not apply (0w presenee. use, of storage on the Property of small guantities ol Hizardons Substances thal
are generally recognvzed (o be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shaif prioantly give Lender wrilten notice of any investigation, claim, demand, lawsuitor othes
action by any govemmentaor regulatory agency or pitvale party involving the Property and any Hazasdous
Substance or Environmentad Vaw of which Borrower has actual knowledge. IF Botrower leams, or is notified
by any govemmuental or egilatory authority, that any removal or other remediaiion of any Hazardons
Substancus whteeting the Propen| i neeessary. Borrower shall promptly take all necessary remedial actions in
acenrdance with Environmental Law.

Asused in s paragraph 16, "Halaidous Substances” are those substances defined as toxte of hazardots
substances by Environmental Law and the Tollowing substances: gasoline, kerosene, other flammable or foxic
petroleum products, toxic pesticides and licrieides, volatile solvents, materials containing asbestos or
formaldehvde, and radivactive materials, As usCitin this paragraph 16, "Environmental Law” means federal
faws and laws of the jurisdiction where the Property wsJocated that relate 1o health, safety or environmental
proteetion,

NON-UNIFORM COVENANTS. Borrower anid Lender fistiiorcovenant and agree as {ollows:

17. Assignment of Rents. Borrawer smconditionally assipas and transfers 1o Lender adl the rents and
revennus of the Propenty. Bograwer authotizes Lender or Lender sagents 1o colleet the rents and revenues and
heteby dircets eachy tenand of the Property to pay the rents to Lenderon Lender's agents. However. prior o
Lendee's notice to Borrower of Borrower's breach of any covenant dragréement in the Seeurtiy Instrument,
Borrower shall colfeet and receive all rents and revenues of the Property ds@mstee for the benetitof Lender and
Rarrower. This assignment of fents constitutes an ahselule assignment and selan assignment for additional
securtly only.

It Eensder gives notice of breach o Borrower: (a) all rents received by Batrower shad) be held by
Bosrower ax trustee Tor benefit of Lender only, to he applicd to the sums secured hy the Sreunity Instrument;
{by Lender shall be entitted 1o colleet and receive all of the rents of the Property: anaée) Zieh tepant of ihe
Property shall pay o1l rents due and unpaid to Lender i Lender's agent on Lender's watiép demand 1o the
tenant.

Borrower has not exeeuted any prior assigrment of the rents and has not and will not perfortieay act that
would prevent Lender from exetcisig ils rights under this paragiaph 17,

Lender shall not he required to enter upon. take control of or maintain the Property before or after ghving
notice of breach 10 Borrower. [However, Lender or s udicially appointed receiver may dosoatany time there 1s
a breach. Any application of rents shedl not eure of widve any defautt or invalidate any oiher right or remedy of
Lender. This assignment of rents of the Property shall werminate when the debt secured by the Security
Instrument is paid in futl.
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18. Foreclosure Precedure. If Lender requires immediate payment in full under paragraph 9,
Leuder may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenises incurred in pursuing the remedies provided in this paragraph 18, including, but aot limited
1, rensonable attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Seerefary
requires immediate payment in full under Paragraph 9, the Secretary muy invoke the nonjudicial
power of sule provided in the Singie Fumily Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property ns provided in the Act, Nothing in the preceding senience shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicuble law,

19, Release, Mpon payment of all sums scecured by this Security Instrument, Cender shall release this
Sceurity Instrument withow charge to Borrower, Borrower shall pay any recordalion costs.

20. Waiver of Homediead. Borrower waives afl rightof bBomestead exemption in ihe Property.

21. Ridexs to this Security Yastrument. I one or more dders are executed by Bosrower and recorded
together with this Seeurity Instramtentdie covenants of cach such rider shall be incorparated into and shail
amend and supplement the covenams wad apreements of this Svearity Instrament ax i the rider(s) wene a part of
this Seenrity Instriment. [Cheek applicable box{es)),

Condominiurn Ricker "1 Growing Eguity Rider
[ Planped Unit Development Rider [ Graduane Payment Rider

ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Seeutity Instrument
anted i any rider(s) excented by Borrower and recorded with i,
Withesses:

-

) N VN AT

"ALBERTO CORTEZ

SBowgew

| ~ e alben Catds= s
FaATIMA CORTEZ

Ronwes

7> (Seal) (Sual)

CBorroveer

BRI

(Seah) _ {Seal)

Bornpower -RBinowet

' {Scal {5cai)
Borrowey ~Hirower

5TATE OF ILLINOIS, Do County ss:

1 SA O K. AL fe— 4 Notary Pubiic inand for sand county and state do
herchy centify that ALBERTO CORTEZ AND FATIMA CORTEZ

personally knowns o me to he the same person(s) whose name(s) subscribes o she foregoing instmment.
appeared before iae this day in person, and acknowledged that THEY

signed and delivered the said insttimentas. THEIR free and yohmtary aet, for themuses and . purposes
therein set forth.

. N e e B g ' . P P
Given tnder my hand and officia seal, this s day v p"‘\‘“s‘ . AN

. ) P -
My Commission Expires: R’ g ba P
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FHA Case No i
1318424866 703

ADJUSTABLE RATE RIDER LFADR

THIS ADIUSTABLE RATE RIDER is made this 23KD day of
AUGUST . 1996, and is incorporated into and shall be deemed to amend and
supplement ihe Morizage, Deed of Trust or Sceurity Deed (“Sceurity Instrument”) off the sume date given
by the undersigned (“Eorrower™) to seeure Borrower's Note (“Note”) to BANK. UNITED OF TEXAE
FSB, 3200 SOQUTUVEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lendery of the same dale sodcovering the property deseribed i the Seeurity Instrument and located
gl 1942 S. MAPLE AVENUFE,. BERANYN, ILLINOIS 60402

| Bropeity Adidiess]

THE NOTE CONTAINS PROVISIOWS, ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY- PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESTHATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER WMUST PAY.

ADDITIONAL COVENANTS. In addition to the covelsants and agreements made in the Seeurily
Instrument, Borrower and Lender further covenant and agree as fol ows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change ot the it day off - JANUARY L 2998 | and on that day
of cuch soeeeeding year, “Change Date” means cach date on which the interest rite eold change.

(B) The Index

Begitning with the finst Change Date, the interest rate will be based onan Index 7 Hidex” means the
weekly average yield on United States Treasury Securitics adjusted to a constant matuntz obane year, as
made avaitable by the Federal Reserve Board. “Current Index” rieans the most recent Index figtive available

: . . A - . . . W
30 days before the Change Date. 1 the Index as detined above) is no longer available, Lender will useasa o
new Index any index prescribed by the Secrctary. As used in this Rider, “Seerctary means the Seeretary oft - $%
. . . " . . . . ’
Housing and Urban Development or his or her designee.” Lender will give Borrower notiee of the new 3
Index. &
«}
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(€) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calenlate aonew interest rate by adding a marginot TWO
AND THREE - QUARTERS pereentage pointis) { **2.750 1)
tor the Current Index and rounding the sum to the nearest one-cighth of one pereentigge point {0.1256).
Subjeet toahe hmits stated in paragraph (D) of this Rider. this rounded amount will he the new interest rate
untit thd nesic Change Date.

(D) Limits 2 Interest Rate Changes

Fhe existingirderest rate will never inerease of deerease by more than one pereentage point (1O} o
any single Change Duté:. The interest rite will never be mose than five pereenlage potnts (5.0%) higher or
Jower than the initial infer2st rate, as stated i Puragraph 2 of the Note

(E) Calculation of PayaratChange

i the interest rate cianges’on a-Change Date, Lender will caleuiate the amonnt of monthly payment of
principad and interest which wonldbe necessary 10 repay the unpaid principal halance in full ai the Marity
Dale at the new interest rate through sibstantially equal payments. In making such caiculatton, Lender will
use the unpaid principal balance which ol be owed on the Change Date if there had been no defaalt in
payment on the Note, reduced by the amouiit/of any prepayments 1o principal. The result ol this calenlaion
will be the amonnt of the new muonthly payment 4 principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change s dwe interest rae and monthly payiment amount,
The notice must be given at Teast 25 days before the new mapily paymend amount s doe, and muose set forth
() the date of the natiee. (i) the Change Bate, (11) the old intefest rate. (iv) the new interest rate, (v) the new
monthly puyment amount, (vij the Current Index and the datg it was puhlished, tvid the method of
caleudating the change in monthly payment smount, and (viii} any otyrinformation which may be required
by law from time to time.

(G) Effective Date of Changes

A new interest rate caleuated in accordanee with paragraphs (C) und (17 of2kis Rider wall hecome
effvctive on the Change Date. Borrower shall inake a payment in the new monthly amoint beginning on the
first payement date which oveurs at least 25 days after Lender has given Borrower e fiotice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay anyIncrease in the
monthly payment amount caleulated inaccordinee with paragraph (8) of this Rider for anyjuavment date
oceurring less than 25 days after Lender bus given the required notice, 1 the monthly pavinent amount
cadenlated in accordance with paragraph (E) of this Rider deereased, but Lender failed 1o give tmely natiee
of the deervase and Borrower made any momhly payment amounts exeeeding the pavment amonnt which
should have been stated by a Smely notice, then Borrower has the aption o cither (1) demand the retur o
Botrower of any exeess pavinent, with interest thereon at the Note rate (arate equal to the interest rate
which should have been stated i a timely notice), or (i) reguest that any excess payment, with interest
thercon at the Note rate, be applicd os payment of principal. Lender’s obligation Lo retum any exeess
payment with interest on demand is notassignable even it the Note is atherwise assigned before the desnand
for refurn Js made.
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BY SIGNING BELOW, Borrawer wecepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) X ¢ 1] ) LA (Sealy

Burrewer Botrower

(Scal) » 3 Lg_ (Seal)
-Borrewer FA IMA (-‘ORTEZ [(urrm\u

{(Scul) (Scal)

Horrower -Bugraver

___[Scal {Scah)

Alerrueer -Barrovwer
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