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COBK COUNTY RECURDER

Equity Credit Line A
&\'!1’
Mortgage /... number: 1110203617600 A

THIS MORTGAGE ("Security Instrument") is given on August 29, 1996 / . The mortgagor
is V. JAMES QRIECC/AND KATHLEEN M. GRIECO, HIS WIFE (J)

{("Barrower™}

This Security Instriument s givento The First Natiopal Bank of Chicago )
which is a __National Bank ~ / oreanized and existing under the laws ot _the Uniled Sttes of America
whose addess 1s Qne First Natonat-2laza, Chicago , HinofIe70 ("Lender”).  Borrower owes
One Hundred  Thousand and No/100

Lender the maximum priacipal sum of
Dollars (L8, § 100,000.00 ), Ar the ageregate unpaid amount of all loans and any disbursements  made

by Lender pursuant to that certain Equie Qredit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrecwient is herehy incorporated in tits Security Instrument by reference,
This debt is evidenced by the Agreemcid  whiek Apreement provides for monthly nterest payments, with the full
debt, ifnes paid earlier, due and payable five years| fromethe Issue Date (as defined in the Agreement). The Lender
willprovidz the Borrower witha final payment notice ot least 90 days before the final payment must be made, The
Agreetient  provides that loans may be made from tife to time  during the Draw Period {as defined in the
Ayreement).  The Diaw Period may be extended by Lendd daits sofe discretion, but in no event fater thur 20
years from the date hercof. Al future loans witl have the saite Hon priority as the original loan. This Security
Instrument secures o Lender: () the wpayment of the deht evidenied by the Agreement, inchuding all principal,
inferest, and other charges as provided for in the Agreement, and all racwals, extensions  and modifieations; (b)
the payment of all other sums, with interest, advanced  under paragrapi_6 ¢i this Security Instrument  to protect
the securtly of this Security Instrument; and (¢} the performance of Borrows covenants  and agreements  wader
this Security Instrument and the Agreement and all renewals, extensions and saodificabons  thereot, all of the
foregomng noi to exceed twice the maximum principal sum stated ahove. For this puibose, Borrower does nereby
mortgage, prant and convey to Lender the following described  property located in COOK County,
[linois:

LOT 24 IN OAK HILL RESUBDIVISION #1, BEING A
RESUBDIVISION OF OAK HILL SUBDIVISION GF PART OF ThH
NW /4 OF SECTION 29, TOWNSH!P 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLLINOIS,

RO

Permanent Tax No:  04-29-102-006
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which has the address of 27116 FRANKLIN DR CLENVIEW, L 600251075
("Property Address™): ' o

TOGETHER WITH all the improvements  now or hercafter erected on the property, and all easements,  rights.
gppurtensnces,  reats, royaitivs, mineral, oil and gas rights and profits, cums or demands  with respest W0
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafier a part of the property.  Allrepiacements  and addifions shall aleo be covered by this Security Instrument.
All of the foregoing is referred to in this Seeurity [nstrsment as the "Property”,

BORRCWER COVENANTS that Burrower is lawlully seised  of the estate hereby  conveyed and has the rght 1o
mortgage, grant and convey
record.  Borrower warrants and wiil defend  genersily the title to the Property against all clatms and demands,
subject to any ersun brances of record. There s a prior mortgage from Borrower to WORLD SAVINGS AND

LOAN ASSOCIATION datet 99712750 and recorded us document number 20499623 .

COVENANTS. Buiraower and Lender envenant amd agree as tollows:
1. Payment of Principanand Interest. Borrower shall promptly pay when due the principad of and interest on

the debt evidenced by the Agrcerment,
2. Application of Paymens, Al'payments received by Lender shall be applied first to interest, then 1o other

charges, and then to principal,

2, Charges: Liens. Borrower shele Gay all taxes, assessments,  charges, fines, and impositions attribuaable to
L) ¥ 4

the Property, and leasshodd  payments or goound rents, ifuny, Upon Lender’s request, Borrower shall promptly

furnish to Lender all notices of amount:_to be paid under this puragraph.  The Borrower shall muke these

payments direetly, and upon Lember's request, frorantly furnish to Lender receipts evidencing the payments,

Borrower shall pey, or catse to be paid, whep/dae and payabie all taxes, assessments,  water charges, sewer
apainst” oroin_connection with the Property and shall, upon request,
Borrover may. in good  fath and with due diligence, contest  the
proviged that () Borrower shall notify Lender an writing of the
has been nereased by any inferest,

charges, license fees and other charges
pramptly furnish to Lender duplicate  receipts,
validity or amount of any such taxes or assessments,
intention of Borrower to contest the same before any tax dar assessiment
penalties or costs, {0) Borrower shall first make all contested “puynents, under protest 1f Borrower desires, unless
such contest shall suepend  the collection thereof, (¢} neither the Property nor any pan thereot or inferest therein
are at sny time in anv danper of being sold, forfeited, lost or intesfied  with, and (d) Porrower shall fumish such
security a5 may be required in the contest or as requested by Lender,

4, Hazard Insurgnce,  Borrower shulf keep the amprovements nowZeqiting or hereatter erected on the
Property insured against loss by fire, hezards included within the term “Oxfended coverage” and any other
hugards, including floods or floeding, tor which Lender requires insurance.  Thisansurance shall be maintained in
the amounts and for the periods that Lender requites. The insurance carrier providing the insurance  shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably  withbcrd,  If Borrower fails to
maintain coveragz described above, Lender may, at Lender’s option, obtuin coverage (o protéon Lender's rights in
the Property in sceordance with Pavagraph 6.

Altinsurance policies and renewals shall be acceptable 1o Lender and cnall snclude a standard” ostgage  clause.
Lender shall have the right to bold the policies and renewals.  1f Lender requires, Berrower shall piomptly give to
Lender all reveipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt nutice
to the insurance carrier and Lender,  Lender may muke proot of foss iF not made promptly by Borrower.

Usless Lender and Borrower otherwise agree in writing, insugance  proceeds  shall be appiied to restorstion or
reparr of the Property dumaged, if the restoration or repuir is vconomicaliy  feasible, Lender’s security s not
lessened and Berrower is not in defuult under this Security Instrument or the Agreement.  ifthe restoration or repair
is not economicatly feasible or Lender's security would be Jessened, the insurance proceeds  shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f
the Property, or Joes not answer  within 30 drys a notice from Lender that the insurance

Borrower abandons
Lender may use  the

*currier has offered jo settle a cluim, then Lender may collect the msurance  proceeds,
- proceads to repair or restory the Property or to puy swms secured by this Secunity [nofrument, whether or not then
due. The 3¢-day period will begin when the notice 1s given.
If under paragraph 19 the Property is sequired by Lender, Borrower's right (o any insuranee policies und
proceeds resulting from damege to the Property prior to the acquisttion shall pass to Lender o the extent of the
sums secured by this Security Instrument immediately prior 10 the acquisition,
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5. Preservation and Muintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage, substantially change the Property. allow the Property to duteriorate, or commit waste, Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun  that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
' Security Instruent or Lender's security interest, Borrower may cure such 4 detenlt and reinstate, as provided in
pacagraph 16, by causing the action or proceeding to be dismissed  with & ruling that, in Lender's good faith
. determination, precludes forfeiture of the Borrower's interest in the Property or other matenal impairment of the licn
A created by this Security Instrument or Lender’s security interest,  Borrower shall also he in default if Borrower,
during the foan application process, gave materially false or imaccurate  informution or statements 1o Lender {or
fuiled to provide Lender with any maierial information} in connection  with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquirees e title 1o the Property, the leaschold and fee title shall not merge  unless Lender agrees to the
mIETger In wriing.

6. Protection of Lander’s Rights in the Property, 1fBurrower [ails to perform the covenants and agreements
contaned in this Securivs Instrument, or there is @ legal proceeding that may significantly affect Lender’s rights in
the Property (such as“a-pioceeding in bankrupicy, probate, for condemnation  or 1o enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in :
the Property. Lender's actiors /imay include paying any sums seewred by a hen which has priority over this '
Security Instrument, appearing i cout, paying reasonable attorneys™ fues, and entering on the Property to make
repairs.  Although Lender may take activnsaader this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender andzrothis paragraph shall become  additional debt af Borrower secured by
this Security {nstrument. Unless Borrowe ang Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dishursement ot the Apleement rate and shall be payable, with intersst, upon notice from
Lender to Borrowser reqtiesting payment.

7. lospection.  Lender or its agent may mahe regsonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of o prior o an inspeetiin specifying reasonable vause for the mspection,

B. Condemuation. The proceeds of any award or Giaimfor damages, direct or consequential. i connection
with any condemnpation  or other taking of any part of the Figgerty, or for conveyance  in lieu of condemnation,  are
herehy assigned and shall be paid to Lender.

In the event of 4 total taking of the Property, the procecds shall be sapplied to the sums secured by this Security )
Insteument, whether or not then  due, with any escess paid (0 Borlgwer, [0 the event of a partial taking of the
Property, unfess Borrower aml Lender otherwise agree w writing, the sums! secured by thiy Security  [nstrument
shali be teduced by the amount of the proceeds  multiplied by the following fraction: {2) the total amount of the
cums secured ammediately before the taking, divided by (b) the fair market. valis of the Property  immediately '
hefore the taking.  Any bhalance shall be paid to Borrower.

itthe Property is abandoned by Borrower, or if,after notice by Lender o Borrower that the condemnor otfers to
make an award or settle & claim for damages, Borrower Fails 1o respond 1o Lender watiin 2Cays after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o sastovation or re[aiT
of the Property or to the sums sectre by 1his Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the Gips for paymen or
modification of amoertization of the sums secured by this Seeurity Instrument granted by Lender 10724y successor  in
1 interest of the Borrowsr shall not operate o release the liability of the eriginat Borrower or Borrower’s suceessors in
| interest. Lender shall pot be required 10 commence  proceedings  against any successor  in iaterest or refuse 1o
extend time for paymenl or otherwise modify amortization of the sums secured by this Security  Instrument hy
reason of any demand  made by the original Borrower ar Borrower’s successors in interest, A waiver in one or
more instances  of any of the terms, covenants, conditions o1 provisions hereot, or of the Agreement, or any part
thervof, shall upply to the particular instance or instances and at the particular time or times only, and no such -
waiver shall be deemed o continming waiver hut all of the termy,  covenants, corditions and other provisions of this i
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall e asserted against Lender unjess in writing signed by Lender,

Iy

Fa, .

B

Gy

| ILEIMUGIED -3- | :




UNOFFICIAL COPY -—

10, Successors  and Assigns Bound;  Joint and Several Liahility; Co-signers.  The  oovenanis and
agreements  of this Security Instrument  shall bind and benefit the suceessors  and wssigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there iy more than one parly as Borrower, vach of Borrower's
covenants and agresments  shall be joint and several.  Any Borrower who co-signs  this Secunty Instrument bt
does not exceute the Agreement: (i) 15 co-sigming  this Security Instrument only to mortgage, grant snd convey
that Borrower's interest in the Property under the terms of this Sccunty  Instrument; (b) s not personally obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
ur the Agreement without that Borrower’s consent.

11. Lowan Charges. Ifthe Joan secured by this Seculity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected i
copnection  with the joan exceed the permitted limas, then: (3) any such loan charge shall be reduced by the
o reduce the charge to the permitted fmitiand (b) any sums already  coliected  from Borrower

amount necessar;
to make this refund hy

whith exceeded primitted fimits will be refunded  to Borrower,  Lender may choose
reducing the principal owed under the Agreement or by making a direct payment o Borrower, [fa refund reduces
principal. the reduction” yili be treated as  a partial prepayment  without any prepavment  charge  under the
Agreement.

12, Notices. Any notice G Porrower provided for in this Security  Instrumeat shail be given by delivering itor by
suailing it by first class  mail unicieapplicable law requires use of unother miethod.  The notice  shall be directed 1o
the Property Address or any other addaress Borrower designates by netice to Lender. Aay notice to Lender shatl be
given by fiest class mail to Lender’s address  stated herein or any other address  Lender designates by notice to
Borrower, Any notice provided for in this /Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph

13, Governing Law; Severahility. This Scdviniy Instrument shall be poverned by tederal Jaw and the law of
Tilinois. In the event that any provisicn or clawsco ol this Security [nstrument or the Agreement conflicts with
applicable law, such conflict shall aot aflect other provisions of this Security [nstroment or the Agreement which
can be given effect without the conflicting provision. Tothis end the provisions of this Seennity Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender, Lender may assign all or any Gonjon of its interest hereunder and its rights granted
kercin and in the Agreement to any person, trust, financial institotiznoor corporation as Lender may  determine and
upon such assgument, such assignes  shall thereupon succecd  to prlthe mights, interests, and uptions of Lender
hercin and in the Agreement, and Lender shall thereupon have no further obligaticns or linbilities theresnder,

5. Transfer of the Property or a Beneficinl Interest in Borrower, De¢ on Sale. Ifall or any puart of the
Property or anyv interest initis sold or transferred (or ifa beneficial interest “yoHorrower 18 sold or transterred  and
Lénder may, at its option, reguire

Borrower is aoi a naturai person)  withust Lender’s prior written consent,
Hinever, this option shall not be

iminediate payment in Ml of all sums securcd  hy ths Security  Instrument,
exercised hy Lender if exercise is prohibited by federal law as of the date of this Security Itsirument,

If Lende: exercises  this option, Lender shall give Borrower notice of accelerstion. The mptice shall provide
penod of not less than 30 days  from the date the notice is delivered or mailed within whicn-Boitower must pay all
sums secured by this Securily Instrument.  [fBorrower fails (o pay these sums prior o the expizatzon of this perfod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement  withou'_further notice or
demand on Bosrower,

16, Borrower’s Right to Reinstate. U Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued  at any lime prior o the eniry of 8 judgment  enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security lastrument und the Agrzement hed no accelesation  oceurred; (b cures any default of any other
covenanls or agreements; (¢} pays all expenses incurred in enforcing  this Security Instrument, including, but not
flimited to, reasonuble  attorneys™ fees; () takes such action as Lender may measonably  require fo assure that the
lien of this Seeurity Instrument, Lender’s rights inthe Property and Berrower's obligation to pay the sums secuied
hy this Security Instrument shell continue unchanged; and (o} ot use the zeovision more frequently thun opce
every five years. Upon reinstatement by Borrower, this Secu-ity [nstrument and the obligations secured  hereby
shell remain fullyeffective ax ifno acceleration had occurred.  However, this right to reistate shall not apply in the
case of accelernt.on under parageaph 15.
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17. Wazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances  on or in the Property.  Borrower shall not do, nor allow anyone clse to do anything
atfecting the Property that is 1n violation of any Environmental Law. The preceding  two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances  that are generally
tecopnized 10 be appropriate 10 normal residential nses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party nvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge., IiBorrower fearns, or is notified by any governmental
or regulatory authority, that any removal or other remedistion of any Hazardous Substance  affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazirdous Substances”™ are those substances  defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petrolenm  prodacts)  toxic pesticides  and  herbicides,  volaidle solveats,  malerials  contaiming  ashestos  or
formaldehyde, and sadicactive materials.  As used in this paragraph 17, "Environmental Law” means  federal laws
and laws of the jurtsdiftiva.where the Property is located that relite to health, salety or environmental protection.

18, Prior Mortgags._dorrower shall not be in dutavlt of any provision of any prior morlgage.

19, Acceieration;  Demedies,  Lender shall give notice 1w Borrower  prior to aceeleration  following: (a)
Burrower's fraud or material “iisczpresentation i connection with this Secunty instriwnent, the Agreement or the
Equity Credil Line vvidenced by the Agreement; (b) Borrowes's failure to meet the repayment  terms of the
Apreement: or () Borrower's actiors dednactions which adversely affect the Property or any  right Lender has in
the Property (hut not prior to acceleration _under  Paragraph 15 unless applicable  law provides otherwise).  The
notice shall specity: (a) the detault; (b the acidon required to cure the defaslty (©) a date, not fess than 30 days
from the date the notice is given o Borrower by which the default must be cured; and (d) that failure to cure  the
defaclt on or before the date specified inthe notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicisl proceeding  and”tale of the Property.  The notice shall further inform Borrower
of the right to reinstate alter scceleration and the night [0 aysert i the foreclosure proceeding  the nonexistence  of
a default or any other defense of Borrower 1o accelerution- pad foreclosure. Wihe  default is not cured on or hefore
the date specitied in the notice, Lender at ity opion maty regarde immediate payment 1n fullof all sums secured by
this Security Tnstrument withont further demand and may foreckasthis Security Instrument by judicial procecding.
Lepder shall be eptitled 1o colleer b} expenses ancurred in legal grdceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable altomeys” fuetand costs of title evidence,

20. Lender in Possession,  Upon aceeleration under Paragraph 19 o abindonment  of the Property and at any
time prior te the expiration of any period of redemption following judicial se!c_Lender (in person, by agent  or by
Judicially appointed  receiver) shall be entitled to enter upon, fake possession Lol and manage the Property and to
cotlect the rents of the Property including those past due,  Any rents collectsd bytlonder or the receiver shall be
applied first to payment of the costs of management  of the Property and collection (of rents, including, but not
limited 1o, reveiver's fees, premiums on receiver's bonds and reasonahle  attorneys' “ieesand then to the sums
secured by this Security  Instrument,  Nothing herein contained  shall be construed  ws oonstituting Lender a
mortgagee in possession  in the absence  of the faking of actual possession of the Property by Eender pursuant to
this Paragraph 20, In the excrvise  of the powers erein granted  Lender, no hability shall be asséeeed or enforced
against Lender, all such liabslity being expressly waived and  released by Borrewer,

21, Release. Upon payment of all sums secured by this Security  Instrument, Lender shall release™ this Security
Instrument.

22, Waiver of Homestead,  Borrower waves all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offset or cloim that Borrower mow has or may have in the fulure against
Lender shall relieve Borrawer from paying  any amownts due under the Agreement or this Security Inslument or
from pertorming any other obligations contiined therein,

24. Riders to this Security Tostrument, [fone or more nders are executed by Borrower and recorded  together
with this Security Instrument, the covenants and agreements  of each such rider shall be incorporated into and
shali amend and supplemunt  the covenants  and agreements  of this Secunity Instrument as ifthe rider(s) were a
part of this Security  Instonnent,
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BY SIGNING BELOW, Bovrower aceepts  and agrees to the terms and  covenants  contmned in this Security

\/ L,/,p:&e/ )

]rs:ru'ncm }mi n any nz? executed by Borrawer and recorded with the Secunty Instrument.
I

VJA SGRIFCO
/j f{f,/{{///t: /)/i ﬂ\cf’fé( Sy

;/ . -Rorrower

& Kﬂ'ﬁﬂ BEN M GRIECO @+ -Borrower

Wnaee Below This Line For Acknowiedgment)

“"rﬁ,__-_ et bt st b \

Thh Dncm.ml Pn,pnﬂ:d By DALE M HRCUDA
The First Natibpal Bunk of Chicago
" Gne First Notional Plazg Sutte 0203, Chicago, L 60670
/

STATE OF ILLINOIS, M onwfl County ss:

1, Lﬂ\d(r}f_“ e . a Nolary Public in and for said county and state, do herchy
certify that V. JAMES GRIES ANDKATHLEEN M. GRIECQ, HI8 WIFE ()

parsonally known (o me o be the same person{s) whose name(s) is (are) subscribed  fo the foregoing instrument,
appeared  before me  this day in persen, andoacknowledped thut Flamp: SRuge XMhl 4, Sies  signed  and
delivered the said instrument a5 __Thidr __Jreesnd voluntary act, for the uses and purposes therein set forth.

Given under my hand and offivial sesl, this _,;i dal | duyof _ﬁxgﬂdj__ . !‘}Er’; .

My Commission expirzs:
-

Notary-Public

(AR e ARG SRS A AN
tey VRS . PR AL
‘/“” .-,‘ ! w .{J L“J 4J . A

'
5 K »
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NOTARY A0HC, STATE OF ILLINODIS ';
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