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WORTGAGE

THIS MORTGAGE IS DATED AUGUST 27, 1996, betvieen First National Bank of LaGrange, as Trustee Under
Trust Agreement dated October 5, 1978 and known a5 Trust #1688, whose address is 620 West Buriington

Avenue, LaGrange, IL. 60525 (referred to befow as "Grantcr”), and Standard Bank and Trust Company, whose
address is 2400 West 95th Streel, Evergreen Park, Il 60B05 (reieived to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantsi not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered v Grantor pursuant to a Trust Agreement
dated October 5, 1578 and known as Trust #1688, morigages and cenveyr is Lender alf of Grantor's right, title,
and interest in and 10 the foliowing described reat property, together with ail pxizting or subsequeritly erected or
affixed buildings, improvements and fixtures; all gasements, rights of way, anu appurtenances; all water, water
rights, watercourses and ditch rights {inciuging stock in utilities with ditch or irrigation rights); and all ather rights,
royalties, and profits reiating to the real property, including without limitation ail mirerals, oit, gas, geothermal and
similar matters, 1ocated in Cook County, State of llinois (the "Real Property"):

Lot 7 in Riagewood Unit No. 8, being a Subdivision in the West haif of the Wrtheast Quarter of
Section 18, Township 38 North, Range 12, East of the Third Principal Meridian, -ir.Cook County,
ilinois.

The Real Property or its address is commonly known as 5820 Rldgewcod Drive, Weslern Springs, IL 60558,
The Real Property tax identification number is 18-18-208-021.

Grantor presently assigns to Lender all of Grantar’s right, title, and interest in and to il {eases of the Propenty and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shal have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shal! mean amounts in lawful money of the United States of America.

Borrower. The word "SBorrower™ means each and every person of entity signing the Nale, inctuging without
limitation Hazel Euler,

Credlt Agreement, The words "Credii Agreement” mean the revoiving line of credit agreement dated August
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27, 1996, between Lender and Borrower with a credit limit of $100,000.00, together with ail renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 27, 2003. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% pes annum. The Credit Agreement
has tiered rates and the rate that applies to Borrower depends on Borrower's credit limit.  The interes! raie to
be applied to the credit limit shall be at a rate 1.000 percentage points above (he index for a credit limit of
$49,998.99 and under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$98,999.99, and at a rate equal to the index for a credit timit of $100,000.00 and above, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 17.900%
" per anhum or the maximum rate allowed by applicable law.

Grantor. The'word "Grantor” means First National Bank of LaGrange, Trustee under that certain Trust
Agreement dater October 5, 1976 end known as Trust #1688. The Grantor is the mortgagor under this
Mertgage.

Guarantor. The word "Guarantor” means and inCludes without iimitation each and all cf the guaraniors,
sureties, and accommodzaden parties in connection with the Indebtadness.

Improvements. The wor [improvements” means and includes without limiation all existing and future
improvements, buildings, structuies, mobile homes affixed on the Real Property, facilities, addiions,
reglacements and other constructicn'on the Peal Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreemen:
and any amounis expended or advanced ov Lender (o discharge cbligations of Granior or expenses incurred
by Lender to enforce abligations of Grantorundsr this Mortgage, together with interest on such amcunts as
pravided in this Mortgage. Specifically, withou'-iimitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lenrier has presently advanced to Borrower under the Credit
Agreement, bul also any future amounts whicti-Lender may advance to Borrower under the Credit
Agreement within twenty (20) yeers from the dalc oi tile Mortgage to the same exient as it such futuie
advance were made as of the date of the execution ot ihis Morigage. The revoiving line of credit
obligaies Lender to make advances {0 Borrower so long &5 Sorrower complies with all the terms of ihe
Credit Agreement and Related Documents. Such advances may e made, repaid, and remade from time
{o lime, subject to the limitation that the tolal outstanding balance cwing at any one time, not Including
finarice charges on such balance at a fixed or variable rate or sum (s provided irs the Credil Agreement,
any temporary overages, other charges, and any amounts expended o: =2dvanred as provided in this
: paragraph, shall not exceed the Credit Limit as provided in the Credit Agrecment. [t Is the intention of
i Grantor and Lender that this Mortgage secures the balance cutstanding under tho Credit Agreement from
' time to time from zero up to the Credit Limit as provided above and any intermedinte Galance. Al no time
sha!l the principai amount of Indebtedness secured by the Morigage, not includiihg sums savanced to
protect the security of the Mortgege, exceed $150,000.00.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors aiiivassigns. The
Lender ic the mortgagee under this Mortgage.

Morigage. The word "Morgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal “roperty and Rents.

Personal Froperly. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, paris, and additions to, all replacements of, and ail substitutions for, any

,": of such property; and together with all proceeds (including without fimitation all insurance proceeds and
o refunds of premiums) from any sale or other disposition of the Property.
| v Property. The word "Property” means collectively the Real Property and the Personal Property.

B Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limiation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
marigages, deeds of trust, and all other instruments, agreements and documents, whether now or herealer
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits garived trom the Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMFWTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.- THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, 0 any other law which may prevent Lender from bringing any action against Grantor,
including a claim for ¢elizinncy to the extent Lender is otherwise entitled to a claim for deficiency, before or aker
Lelnder's commencement arcampletion of any foreclosure action, either judicially or by exercise of & power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the raquest of Lender; (b) Granior has the full power, right, and authority to enter
into this Mortgage and to nypothecatz (e Prop,en%/; (c) the provisions of this Morngagde do not conilict with, or
result in a default under any agreemera or 2ther instrument binding upon Grantor and do not result in a viclation of
any iaw, regulation, court decree or orde’ applicable to Grantor, () Grantor has established adequate ragans of
oblaining frcm Borrower on a continuing tas:s information about Borrower's financia) condition; and (e} lender
eras ma )e no representation to Grantor aoest Barrower (including without limitation the creditworthiness of
arrower).

PAYMENT AND PERFORMANCE. Except as othe wise provided in this Mongage, Borrower shali pay to Lender
al! Indebtedness secured by this Mortgage as it becones due, ano Borrower an Grantor shall strictiy perform all
their respective obligalions under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.3rantor and Borrower agree that Gramor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain i possession and control of and operate and
manage the Property and coilect tha Rents from the Property.

Duly to Maintain. Grantor shali maintain the Property in tenantable cundition and promptly perform afl repairs,
repfacements, and maintenance necessary (o preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous sibstance,” "disposal,” "release,” anc
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in tho
Comprehensive Environmental Response, Compensation, and Liability Act»f-1980, ‘as amended, 42 U.5.C
Section 9601, et seq, ("CERCLA"), the Superfund Ame_ndments and Heauthurizztion Act of 1986, Pub. L. No.
99-499 (“SAﬁA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢f seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%, or other applicruie state or Federal jaws,
rules, o regulations adoptéd pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitation. ee:roieum and petroleum by-producis-orany fraction thereot
and asbestos. Grantor represents and warrants to Lender that.” (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, isposal, release cr
threatened retease of an¥ hazardous waste or substance by any person on, under, about or fiam thg Prapenty,
&) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to

and acknowledgea by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

release, or threatened rejease of any hazardous waste or substance on, under, about or from the Propenilby

any prior owners or otcupants of the Propendv O(t')(lg any actug! or threatened litigation or claims of any kind
¢) Ex

by any person relating to such matlers; an cept as previously disctosed to and acknowledged by
Lender in writing, (i) neither Grartor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, freat, dispose of, or release any hazardous waste or substance on.
under, about or irom the Propenty and (i} any such aciivity shall he conducted in compliance with all -
applicable federal, state, and local taws, reguiations and ordinances, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender ana its agents 10 enter upon the
Property lo make such inspections and tests, at Grantor's expense, as lLender may deem appropriate to
deterrnine compliance of the Property with this section of the Mortgage. Any inspections or tests made b
Lender shall be for Lender’s purposes only and shall not be construed to create any responsitility or liability

on the part of Lender to Grantor or to any other person. The repesentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous -
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or -,
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b} -
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, .
penaities, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach af =~
this section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal, -
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release or threatened reiease occurring prior to Grantor's ownership cr interest in the Property, whether or not
the same was or should nave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness anc the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, of suffer any
stripping of or waste on cr to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
linciuding cit and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to repiace such Improvements wit

Improvements of at ieast equal vaiue.

Lender's Rig:it 12 Enter. Lender and ifs agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
complianse with thzterms and conditions of this Mortgage.

Compiiance with Gevernmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now ornereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may coptest in goud faith any such taw, ordinance, or regufation and withhoid compliance
during any proceeding, including appropriate appeais, s¢ long as Grantor hag notified Lender in writing prior 10
doing so and so long as, ‘n’Lender's sole opinion, Lender's interests in the Proparty are not jecpardized.
Lender may require Grantor10 post adequate security or & surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees reither to abandon nor leave unattended the Prepeity. Grantor shall do all
other acts, in addition 10 those acts szt ferth above in this section, which from the character and use of the
Propeny are reasonably necessary 1o protest and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Ledaer-may, at its oplion, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or tcnsfer, without the Lender’s prior writter consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propenty or any right, title or interest therein, whether-legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment salc sontract, tand contract, ceniract for deed, teasehold
interest with a term greater than three (3} years, fease-option-cantract, or Dy sale, assignment, or transfer of any
beneficial interest in or to any !and trust holding title to the Real/Procerty, or by any other method of convevance
of Real Praperly interest. if any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%;) of the voting stock, paitnership interests
or limited fiability company interests, as the case may be, of Grantor. howzver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Nlinois law,
Iﬁ%ﬁ%ﬁ éND LIENS. The following provisions relaling to the taxes and liens eothe Property are a part of this
wdage.
Payment. Grantor shall pay when due (and in all events prior t¢ delinquency) &l taxas, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaiast or o/t account of the F-"ropeny.
and sha!! pay when due all ciaims for work done on or for services rendered or.mutzvial furnished to the

Property, Grantor shall maintain the Property free of all liens having prigrity over or couai 1o the interest of
Lender under this Mortgage, except for tne lien of {axes and assessments not due, and.crcept as otherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 iong as Lender’s interest i the Property is nat éeo ardized. |f g lien
arises or is filed as a resu't of nonpayment, Grantor shall within fifteen (15) days after the tien arises or, if a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the iien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety tond or gther security
saiisfactory to Lender in an amoum sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the iien. In any contest, Grantor shall
defend itself and Lender and shali satisty any adverse judgment before enforcement against the Fropery.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the comtest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental cificial to delive: tc Lender at any time
a written statement of the taxes and assessments against the Property.
Netice of Construction, Grantor shail notify Lender al least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Fropeity, if any mechanic's iien, materialmen's
fien, or other tien could be asserted on account of the work, servicas, or materials. Grantor will upon request
of Lender furnish to Lencer advance assurances satisfactoty to Lender that Granior can and will pay the cast
of such impravements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to inguring thie Property are & part of this
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Propenty in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cedlificates ot
coverage from each insurer containing a stipuiatiorn that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omisaion or default of Granior or any
other person. Should the Real PropertX at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a sgemal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required 'DY Lender and is_or becomes
available, for the term of the loan or for the full unpaid principal balance cf the loan, or the maximum limit of
covarage that is‘available, whichaver is less.

Application ot Prozeeds. Grantor shall prnmdaﬂy notify Lender ot ans¥ loss or damage 10 the Property. Lender
may malke proof-of-loss if Grantor fails to do ‘so wilhin fifteeri {15) days of the casualty, Whether or not
Lender's security 18 impaired, Lender may, at its election, apply ihe proceeds o the reduction of the
Indebtedness, paymeit of any lien alfecting the Property, or the restoration and repair of the Propenty. |If
Lender elects to appiy (h2 proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements-in-a manner satisfactory tc Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor trom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunsaer. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not.committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender urusv this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal halance of the Indebtedness. If Lender nolds any proceeds after
payment in full of the Ingebtedness, surn proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
nurchaser of the Properly covered by this Jdorgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forecloturz.sale of such Property.

EXPENDITURES BY LENDER. W Grantor fails 1o complyvwith any provision of this Mortgage, or it any action or
groceedmg is commenced that would materially affec’ Lender’s interests in the Prope /{ Lender on Grantor's

ehalf may, but shafl not be required to, take any actior.that. Lender deems apprepriate. Any amount that Lender
expends in so doing will bear interest at the rate providec free.in the Credit Agreement from the date incurred or
paid by Lender 10 the date of repayment by Grantor. All suth eypenses, at Lender’'s option, will (a) be payable on
demarid, (b) be added to the balance cf tha credit line anc Le apportioned among and be payable wiih any
installment payments 10 become due durm% gither (i} the term £ any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a baloon payment which will be due and payabie at
the Credit Agreement's maturity. This Mortgage also wili secure payment-of these amounts. The rights proviced
for in this paragraph shall be in addition to any other rights or any remeadies to which Lender may be entitied on
account of the defau't. Any such action by Lender shall not be consiruea as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

W.‘ DEFENSE OF TIVLE. The following provisions relating to owners!up-of the Property are a pan of this
ocrigage. L
Lt (e R .
Title. Grantor werrants that: (a) Grantor holds good and marketable title of ‘record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the/~eal Property description
or in any title insurance policy, title report, or finai titie cpinion issued in favor of, aad 7ceepted Dy, Lender in
connection with this Mortgage, ang (b) Grantor has the full right, power, and authoriiy to zecute and deliver
this Mortgage to Lender. Yaprl

Defense of Title. Subject to the exception in the paragraph above, Grantor wareats and will-forever defend
the title 10 the Property against the lawful claims of all persons. In the event any aclion i-proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Granior shali defend
the action at Grantor's expense. Grantor may be the nominal party in such procesding, but Lender shall be
entitied to participale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor Waiéms that the Property and Granior's use of the Property compiies with
all existing applicable 'aws, ordinances, and regulations of governmental authorities, including without
limitation ail applicable environmenta) laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication ot Nei Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
orticn of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable casts,
expenses, and attorneys' fees incurred by Lander in connection with the condemr.ation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Srantor shall promptly take such steps as may be necessary to defend the action and obtain the awarc.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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proceeding and to be represented in the proceeding by counsel of its cwn chcice, and Grantor will deliver or
cause to be detivered to Lender such instruments as may be requested by it from time to time 1o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a parnt cf this Mortgage:

Current Taxes, Fees and Charges. UFO” recwesi by Lender, Grantor shall execute such documenis in
addition to this Mongage and take whatever other action is requested by iLender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, decumentary stamps, and other charges for rerording or registering this Mortgage.

Taxes, The following shall constitute taxes ta which this section applies: (a) a specific tax upon this type of
Mo_ngage or upon all’or any part of the Indettedness secured by this Mortgage; (b) a specific tax on dorrower
which Borrower is authorized or required to deduct from payments on the Indebiedness secured by this tyje of
Morigage; (:) 4 tax on this type of Mortgage chargeable against the Lender or the holder of the redit
Agreement; anu . (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
interest made by Horrower,
Subsequent Taxes.~if any tax to which this section_applies is enacted subsequent to the date of this
Marigage, this eveit shall Rave the same effect as an Event of Default (as defined below), and Lender may
exercise any or ali of iz available remedies lor an Event of Default as provided below unless Grantor either
a) pays the tax before it bzcomes delinguent, or (b) contests the tax as grov:ded above in the Taxes and
iens section and deposite’ with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a pan of this Marngage.

Security Agyeement. This instrumert shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall ‘have all of the rights of a secured party under

the Uniform Commercial Code as amendadjram time 1o time.

Security Interest. Upon request by Lender Grantor shall executs financing statements and take whatever
other action is requested by Lender to peiie;t and continue Lender’s security interest in the Hents and
Personal Property. In addition to recorging this bionjage in the real praperty racords, Lender may, a any
time and without furiher authiorization from Grantos, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reinbuzse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor siia¥ assemble the Persona! Property in @ marner and
at a place reasonably convenient to Crantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securily interest granted by this Mon%age may be eiicined (each as required by the Uniform
Commercial Code), are as stated on the firt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisises relating 0 further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upen request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or o Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such times
and in such offices and places as Lender may deem appropriate, any and all such ‘norigages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatemeris. .nstruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be siecescary or desirable
in order to effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grartor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b} theliens and Security
interests created by this Mortgage as first and prior liens on the Property, whether now owaed! or hereafter
acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall
rf-zlml)urszraT lLender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.
Attorney-in-Fact. 1t Grantor fails to da any of the things referred to in the preceding paragraph, Lender may
da 8o for and in the name of Grantor and at Grantor's exfense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuring, deiivering,

filing, recording, and doing all other things as may be necessary or desirabie, in Lendzr's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFCRMANCE, If Rorrower pays all the Indebiedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPos.ed upon Grantor under this Morigage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
permltted by applicable law, any reasonable termination fee as determined by Lender from time to time. = If.
nowever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Borrewer's trustee in
bankruptcy or to any similar person under any federal or state hankruptcy law Cr iaw for the reliet of debtorg, (o)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over i.ender or
any of Lender's property, of (C) b?g reason of any seltlement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shal! bz censidered unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceflation of this Mortgage or of any note or clher instrument or agreemen
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comprorise relating o the Indebtedness or 1o this Morngage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Defauit”}
under this qu?age: {a) Grantor commils fraud or makes @ material misrepresentation at any time in connection
with the credit Tine account.  This can Include, for example, a false statement about Grantor's income, assels,
liabilties, or any other aspects of Grantor’s financial condition. (b} Grantor does not meet the repaY_mem terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death ot all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, toreclosure by the holder of
another lien, cr the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMGDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optiun, may exercise any one or more of the following rights and remedies, in addition to any other
rights cr remedies pruvided by law:

Accelerate Indeb'eripess. Lender shall have the right at its option without notice 1o Borrower to declare the
enurg;gdtebtedness mraediately due and payable, including any prepayment penalty which Borrower would be
required t¢ pay.

UCT Remedies. With respect to all or ar;r part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party Uader the Uniform Commaercial Code.

Collect Rents, iender shall have the right, withoul notice to Grantor or Borrawer, to take possession of the
Property and collect the Rents, incluging amounts past due and unpaid, and appéy the ne! proceeds. over and
above Lender's costs, against the ludebfedness. in furtherance of this right, Lender may require any tenant ar
other user of the Property {0 make parments of rent or use fees directly to Lender. it the Hents are collected
by Lender, then Grantor ‘irrevocably desicrales Lender as Granlor's attorney-in-fact to endorse instruments
received in payment therecf in the nam=_of Grantor and to negohare the same and coilect the proceeds.
Payments by tenants or other users 10 Lendzr in.vesponse to Lender's demand shall satisfy the cbligations for
which the payments are made, whether or nor-any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in narson, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the tight to be placed as njort%agee in possession or {0 have a
receiver appoirited 10 take possession of ail or any par. 0! tne Property, with the power to protect and preserve
the Property (o operate the Property preceding foreclosure or sale, and tp collect the Rents from the Property
and apply ‘the proceeds, over and above the cost oiiite I'EC_eIVeI'Sh!g, against the indebtedness. The
mortgagee in possession or receiver may serve without ‘oonc if permitted by faw. Lender's right to the
appainiment of a receiver shall exist whether or not the apparent vaiue of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender.Ziiall not disqualify a person from serving as
receiver.

Jhudg.‘m Fr?reclosure. Lender may obtain a judicial decree loreclosinpasrantor's interest in all or any part of
the Property.

Deficiency Judgmeni. !t permined by applicable law, Lender may oblair a judgment for any deficiency
remaining in the Indebtecness due to Lender afier application of al! amounts (gceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in 1h's Morlgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower boraby waive any and
ail right to have the property marshalled. In exercising its rights and remedies, Lender sko" De free to sei! all
or any pan of the Property together or separately, in one sale or by separate sales. Lender <hs! be entitled to
bid a1 any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Property or of the time after which an?i private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean rctice given at least ten {10} days before the time of
the sale or dispositicn.

Welver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provisior
or any other provision. Election by Lender 10 pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action tc perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Mortgage. Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Leénder's opinion are nacessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness pavable on demand and shall bear inferest
from the date of expenditure unti! repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject tc any limits under applicable law, Lender's
attorneys' tees and Lender's legal expenses whether or nct there is a lawsuit, including attorneys' fees for




UNOFFICIAL COPY

08-27-1986 MORTGAGE Page 8
Loan No 560367888-3 {Continued)

bankruptcy proceedings (including efforts o madify or vacate any automalic stay ¢ injunction), appeals and
any anticipated post-judgment collection services, the cost of searching recurds, obtaining ttle reports
(mc:ugrgg ioreclosure repons&, surveyors' reports, and appraisal fees, and tille insurance, to the extent
ermitted by applicable law. Borrower also will pay any court casts, in addition to all other surns proviced by
aw.
NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, including without limitation an
notize of default and any notice of sale to Grantor, shall be in writing, may be be sent by ielefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be deemed éffective when deposited in the United States mail first ¢lass, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils
address for notices under this Mortgage by giving formal written notice to the other paries, spemf\nng that the
urpose of the notice is to change the party's address. All copies cof notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a par of this Mongage:

Amendments. Tiiis Mortgage, together with any Related Documenis, constitutes the entire understanding and
&qreamem of the parties ae to the matters set {orth in this Montgage. No alteration of or amendment 1o this

ortyage shall be-rcctive unless given in writing and signed by the party or parties sought to be cnarged or
bound py the alteraiion or arnendment.

Applicable Law. This Murigage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Morigage s.ali be governed by and consirued in accordance with the laws of the State of

lilinols,

Caption Headings. Caption heaulnys in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of (ha interest or estate created by this Mortgage with any other interest or
estaie in the Property at any time held by or for the benefit of Lender in any capacity. without the written

gonsent of Lender,

Severabliity. it a court of competent jurisaiction finds any provision of this iMorigage 10 pe invalid or
unenforceavle as to any person of circumstance, such finding shall riot rendes that provision invalid or
unenforceable as to any other persons o circumsiances. |f feasible, eny such offending ﬁrowsmn shall be
deemed to be modified to be within the limits of enlorceability or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respecls shall
remain valid and enforceable.

Successors and Assigns. Subject to the liritations statedip this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assians. It
ownership of the Properly becomes vested in a person other inan Crantor, Lerder, without notice to Grantor
may deal with Grantor's successors with reference to this Motgaye and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligaticng of this Mortgage or liability under the
ndebitedness.

Time (g of the Essence. Time is of the essence in the performance of thiz Martoage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives ai rights and benefits of the
homestead exemplion laws of the State of lllircis as o al! Indebtedness secured by this Mortgage.

\Waivers and Congents, Lender shall not be deemed to have waived any rights under tis Martgage (or under
the Relateg Documents) unless such waiver is in writing and signed by tender. No-Ge'av.or omission on the
pant of Lender in e_xeercn-‘.nn(%7 any right shall operate as a waiver of such right cr any ctharright. A waiver by
any party of a proviston of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or ary other provision. No prior waiver by cander, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future iransactions. Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mongage is execuied by Granter, not Gpersonal!y but as Trustee as provided above
in the exercise of {he power and fhé authority conferred upon and vested in it as such Trustee (and Grantor

» - thereby warranis that it possesses full power and autharity to execute this instrument). It is expressly understood

and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hereir, that each and all of the warranties, ingemnifies, representations, covenants, undeitakings, and agreements
made in this Mongage on the pant of Grantcr, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personai warranties, indemnities, representations, covenants, undertakings, and
la\z’?reemenrs by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any liability on ihe part of Grantor personally
o pay the Credit Agreement or any interest twat may accrue thereon, or any other indebledness under this
Mortgage, or ta perform any covenant, undenaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, If ary. being expressly waived by Lender and by every person now or hereafter
claiming any ngfht or security under this |0l1an e, and that so far as Grantor and its successors perscnally are
cencerned, ihe egrgl hoider dr hoiders of the Credit Agreement and the owner or cwners of any Indebtedness shail

ook solely to the

roperty for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
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Yy lien created by this Monga% e in the manner provided in the Credit Agreement and herein or by action to enforce
~ the personal liability of any Guarantor.
3

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR

S ' AGREES 70 ITS TERMS.
:.'?
'} GRANTOR:
T, Sl IR Pl ol W NS
& e n o 0. 8
First National Bank of Lagirange as Trustee Under Trust Agreement dated C}_clgb_er ,ad.grﬁ n_mﬁ Koy ag
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. On this _ 9’ day of ‘z‘"‘>é~ , 19 (i(ﬁ , hefare” me. the undersigned Notgry Public, personaily
appeared £l _ esic /. and e/
. N i -~ — ~ .
ey A0 Ve fesS and L > 10 O, _ of First National Bank of

LaGrange, a3 Trustee Under Trust Agreement dated Gctober 5, 1978 and kaown as Trust #1688, and known to
me to be authorized agents of the corporation that executed the Mortgage ‘2nd acknowledged the Mortgage to be
the iree and voluntary act and deed of the corporation, by authority of its Bylaws or by resolytion of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they ere authorized 1o execule this

Mongag din fart 8)?{?0 Mongage on behalf of the corporation,
/ﬁiftcyﬁ_ sz&dc Residing at (Jﬁtliﬁ$}jlz_ Tl
Notary PublIrJ/ﬁ and for the State of 4 L( LONS [N AN o mm iy
b DEFICIAL sgal ,

My commission expires 'f /S £ ¢ CHERYL 1 rugig
/ / i oy Pubiic, state o1 ltngis

{ My Commission Expires 3/15/00
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