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a THIS MORTGAGECZecurity Instrument™) s given on - SEPTEMBER 9 . 1346
The mongagor 18 ROBERT ROSANOC, a single man g\ ]'}‘

(“Borrower” . This Sceurity Instrunient is given to
BNC MORTGAGE, INC., AJCALIFORNIA CORPORATION .
which is organized and existing under e laws of CALIFORWIA ,and whose address s
17470 EAST GARRY AVENUE, SUI'E 109
SANTA ANA, CALIFORNIA 92705
{"Lender™y. Borrower owes Lender the principal sum of
ONE HUNDRED TWD THOUSAND THREE HUNDRED SEVENTY FIVE AND 00/100##%*kkxktx

Dollars {U.S. 8 102,375.00 b, This debi-iscvidenced by Borrower's note dated the same date as this
Security Instrument  ("Note™), which provides for monthiy-peyments, with the full debt, il net pakl earber, doe and
nayable on OCTOBER 1, 2026 This Security nstrument secures o Lender: ()

the repavment of the debt evidenced by the Note, with interest, angd of) renewals. extensions and modifications of the
Note; thy the paynwent of all other sums, with interest, advanced_vadcr paragraph 7 to protect the security of this
Security Instrament; amd {¢) the performance of Borrower's covenatts ard agreements under this Seeurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and suitvey 10 Lender the following deserited
property Jocated in (20GK Counry, IHinois:
ICT 2 (EXCEPT THE NORTH 66 FERT & INCHAES) IN JOHN J. RUTHeRTCRD'S
SECOND ADDRITION TO MONTCLARE, IN THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, FAST OF THE THIRD PRIMIIPAL MERIDIAN, IN
COOK COUNTY, ILLINOTS. 13.35-33)-031

which has the address of 2908 NORTH 73RD AVENUE ELMWOOD PARK ,
. [Street] {Cay]
Iinois 60635 {"Property Address™ ),
W.I;i ('mlcl
¥
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TOGETHER  WITH all the improvements now or hereatier erected on the property, and all casements,
apputtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveved and has the right w
mongage, grant and copvey the Propecty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the ritle to the Property apainst il claims and demands, subject o any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenams for natonal vse and non-uniform covenants with
lirazed variations by urisdiction 1o consiitiste & uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayvment and Jaie charges doe under ihe
Nate.

2. Funds ¢ Taxes and Insuracce. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Lender on(the day monthly paymemts are due under the Note, until the Note is paid in full, aosum "Funds™
fur: (a) yearly taxes s assessments which may attain priority over this Security Instrument as a lien on the Property;
(b yearly feaschold paymupts or ground rents on e Property, if any; (o) yewrly hazard or property insurance
premiums: (d) yearly flood ipsarance premiums, i any; (e yearly mortgage insurance premiums, if any: and () any
sums payable by Borrower (o Lcuider, w accordance with the provisions of paragraph 8, m lieu-of the payment of
mortgage insurance premiums.  Thcse items are called "Escrow hems.”  Lender may, at any time, colicet and hold
Funds in a amount not (o exceed 0F magimum amennt @ demder for o federally relsed mogage loai may require
for Borrower's eserow account under the/tederal Real Estate Setilement Procedures Act of 1974 as amended from time
o hme, 12 U.S.C.§ 2601 ¢t seq. ("RESFA" vnless another Liw that applies 1o the Funds sets a lesser amount, I
so. Lender may, at any time, coliect and held-Fands in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis et current datz and reasonable estimates of expenditures of future
Escrow fems or otherwise in accordance with apprlicabios law.

The Funds shall be held in an institution whose deposics are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in oy /Aederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Tems. Lender may not charge Borrower fof holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Ttems, voless fender s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may runire Borrower to pay & one-time charge for an
independent  real cstale tax reporting service used by Lender o conngcaon with this loan, uriess applicabie law
provides otherwise. Unless an agreement 1s made or applicable law requires Anierest io be paid, Leader shall not be
required to pay Bormower any interest or earnings on the Funds. Borrower art Tender may agree in writing, however,
that interest shall be paid on the Fupds. Lender shall give to Borrower, withow chorge, an annual accointing of the
Funds, showing credits and debits (o the Funds and the purpose for which vach” cebit to the Funds was made. The
Funds are pledped as additional security for all sums secured by this Sccurity Instrument.

17 the Funds held by Lender exceed the amounts peritsmted 1o be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apphicable faw, I the-mpiint of the Funds held
by Lender at any time is not sufficient o pay the Escrow ltems when due, Lender may so rotify Sorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Boriwer shall make
up the defictency i no more than twelve monthly payments, at Lender’s sole diseretion, ~

Upon payment in tuil of all sums secured by ihls Security Instrument, Lender shall prompily refung to D'.:rm‘.\'c&‘-“:
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior :hé:
acquisition ot sale of the Property. shali apply any hmds held by Lender at the time of acquisition or ‘%IlL as a mdn
against the sums secured by this Security Instrurment. ;

3. Application of Payments. Ueless applicable Taw provides etherwise, all payments received by Lender uvulq -
paragraphs 1 and 2 shall be applicd: (irst, to any prepayment charges due under the Note: second, 10 amounts payable”
urider paragraph 2; third, (o interest due; fourth, w principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions aitributable 10 ihe
Property which may altsin priority over this Security Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in pavagraph 2, or if not paid in that manner, Borrower
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shall pay them un time direetty 1o the persen owed payment. Borrower shall promptly furnish 10 Lender all notices
of amounis 1o be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly
: furrish e Lender receiprs evidencing the payments.

: Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: ()
agrees inowriting o the payment of the obligation sceured by the liee in a manner acceplable to Lender; (b) contests
; i good faith the tien by, or defends agamst enforcement of the lien in, legal proceedings whicloin the Lender’s opinion
i operaie to provent the enforeerment of the lien; or {¢) secuees from the holder of the Tien an agreement satisfactory
: 1o Lender subordivating the Hen o mis Sceurity Istromens,  If Lender determines bt any part of the Propeny s
subject (o a hien which may attain priority over this Seeurity Instrumrear, Lender may give Borrower a notice identifying
the Tien. Borrower shall satisly the lien or take one or more of the actions sei forth above within 10 days of the giving
ol netice.

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or hereafter erecied on
the Property insuped against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floeds7or Nooding, for which Lender requires insurance. This insurance shall be maintiined in the amounts
and for the periods. that Lender requires. The insurance corrier providing the insurance shall be chosen by Barrower
subject 1o Lender’ s approval which shall not be unreasonably  withheld. If Borrower fails to maintain  coverage
descrined  above, LundCn may, at Lender’s option, obtuin coverage to protect Lender's rights in the Property in
accordance with paragrapic 7.

All tnsurance policies zidbaenewals shatl be acceptable o Lender and shall include a standard mongage clause,
Lerder shal) have the right ©© Jold the policies and renewals, U Lender requires, Borrower shall prompily give to
Lender all receipts of paid premuuts-and renewasl notices. Inahe event of loss, Borrower shali give prompt notice 1o
the suranee carrier and Lender. LZipder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insuratice proceeds shall be appiied to restoration of
repair of the Propenty damaged, if the estoration  or repair is ceonomically feasible and Lender’s security is not
lessened. 1€ the restoration or repair is not econemically feasible or Lender’s seeurity wouid be lessened, the insurance
proceeds shall be applied to the sums secured by thas Security Instrument, whether or not then due, wih any excess
N paid 10 Barrower. {f Borrower abandons the Proporty,_or does not answer within 30 days a notice from Lender that
' the insurance carrier has otfered to settle a claim, the Leader mny collect the nsurance proceeds.  Lender may use
the proceeds o repair or restore the Property or wo pay suins secured by this Security Instrument, whether or rot then
due. The 30-day period will begin when the natice is given "
: Uniess Lender and Barrower otherwise agree in writing, aey spplication of procecds to principal shall not extend K

or posipone the due dawe of the monthly paymenis ceferred w w puagraphs 1 amd 2 or change the amount of the

payments.  If under paragraph 21 the Propeny is acquired by Lenddr, Borzower's 1ight to any insurance policies and

proceeds resulting from damage 1o the Property prior (o the acquisition shall pass 1o Lender 1o the extem of the sums
) secured by this Security Instrument immediately prior © the aequisttion,

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Bomower's Lean Application;
Leascholds. Borrower shalt ogcupy, establish, and use the Propenty as Borrower's/pringipal residence within sixty days
afier the execution of this Security Instrument  and shall continue (0 occupy the Piaperry as Barrower's principal
residence for at least one year atter the date of occupaney, uniess Lender otherwise agrees i writing, which consent
shail not be unreasonably withheld, or unless extenuating circumsiances exise which are hevosd Borrower's comrol,
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate,” of commit waste oo the
Preperty. Borrower shall be in default if any {orfeiture action ot proceeding, whether civil or criminal, is begun ihat
in Lender's good faith judgment could result i forfeiiure of the Property or otherwise muterially cmpair the lien
created by this Seeurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith €2 .

Al
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fen !

created by this Security Instrument or Lender’s security interest. Borrower shail also be in default of Borrower, during ;5
the loan application process, gave materially false or inaccurate information or statements 1o Lender for failed o ~d
provide Lender with any material information)y in connection with the foan evidenced by the Note, including, but no F
limited to, represeatations  concerning Borrower’s oceupancy of the Property as a principal residence. {0 this Security -
Instrument is on @ leaschold, Borrower shall comply with all the provisions of the lease, 1 Borrower acquires fee tule

1o the Property, the ieascheld and the fee title shall not merge unless Lender agrees o the merger in writing.
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7. Protection of Lender’s Righis in the Property. If Borrower fails to pevform the covenants and agreemenis
contained 6 this Sccurity Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in the
Property (sucih s o proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws oy
reaulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights 1 the Propenty.  Lender’s actions may include paying any sums sccurcd by @ lien which bis priotity over tus
Security fnstrument, appearing in court, paying reasonable attorueys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note mate and shall be payable, with interest, upon potice from Lender
1o Borrewer reguesting payment.

8. Mongage Insurance. U Lender required mortgage fnsurance as a condition ol making the foai secured by
this Security fnstrumend, Bosrower shall pay the premiums reguired 1o maintin the morigage insurance in effect. If,
for any reason, the worgage insurance coverage required by Lender fapses or ceases te be in effeci, Borrower shall
pay the premigms required 10 obtain coverage substantially equivalent 1 the morlgage insurance previously in effect,
at a cost substapdy cquivalent 0 the cost o Borrower of the merigage insurance previously in effect, from an
alicrnate  morigagtSasurer approved by Lender.  if substaittially  equivaleat mortgage instrance coverage is not
available, Borrower<shail-pay to Lender each month a sum equal 1 one-twelfth of the yearly mortgage insurance
premivm being patd by Rogrewer wher the tnsurance coverage lapsed or eeased 10 be in effect. Lender will aceept,
vse and retain these paymenis Zs o doss reserve in liew of mertgage fasstmee.  Loss reserve payments may no longer
be required. at the option of liender, H mortgage insurance coverage {(in thie amound snd for the period that Lender
reguires) provided by an isursr agpreved by Lender again becomes available and s obtined.  Borrower shall pay the
aremiams required 10 maimain mongage fnsurance in effcet, or e provide a loss reserve, untl the requirement  for
mortgage insurance ends i accordance fvith any written agreemen: between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent nigy fuke reasonable entries upon and inspections of the Property. Lemler
shill give Borrower notice ar the time of or prior) to an ingpection specitving reasonable cause for the inspection.

1. Condemnation.  The proceeds of any awsas or cluim for darrages, direet ov consequential, in connection with
any condemnation or other taking of any part of the Pioporty, or for conveyance in ligu of cendemnation,  are hereby
assigned and shall be paid v Lender.

In the event of o wotal faking of the Property, the preeseds shall be applicd (o the sums secured by this Svenrity
{nstrument, whether or not then due, with any excess paid to Sarréwer, Inthe event of a partial uking of the Properiy
in which the fair market value of the Property immediately befese die taking is equal to or gresier than the amount
of the sums secured by this Security Tostrument immediately before ietaking, unfess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e rduced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums sceared Jmmediately befure the taking, divided
by (b) the fair market value of the Property immediately before the taking, (anv balance shali be paid 1w Borrower.
In the eveni of a partiai tuking of the Propeny in which the fair macket vahee o1 dee Property immediately before the
takieg is less than the amount of the sums secured immiediately before the taking cunless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds” shall be applied 10 the sums
secured by this Security Instrument whetber or not the sums are then due.

If the Property is abandened by Borrower, or i, alter notice by Lender to Borrower thpd i condeminor offers
o make an award or setle o claim for damages, Borrower fails to respond 1o Lender within 30 davsafier the date the
notice is given, Lender is authorized to collect and apply the procecds, at its option, either lo restorpiion or repair of
the Property or 1o the swms secured by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree i wriding, any appilcation of proceeds to principal shail not extend
or postpone  the due date of the monthly payments referred 1o in parigraphs 1 ang 2 or change the amoum of sucb
payments. : “h

11, Borrower Mot Released; Forboaranee By Lender Not a Waiver.  Exiension of the time for payment of

¢

modificatien of amortization  of the sums secured by this Security Instrument granted by Lender to any successor i.'&--:

inierest of Borrower shall not operate to release the ability of the origiasd Borrower or Borrower's SUCCESSOTS in
interest,  Lender shail not be required o commence proceedings agamnst any suceessor ininterest or refuse 10 extend.
time for payment or otherwise modify amortization of the sums sceured by this Security Insirument by reason of any
demand made by the original Bortower or Borrower's successors in hinerest,  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. e covenants and agreements ol this
Sceurity Instrument shall bind and benefit the suceessors and assipns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several,  Any Borrower who co-stgns this
Sceurity Instrument but does not execute the Note: (2) is co-signing this Sccurity Instrument only 1o mortgage, prant
and convey that Berrower's interest in the Property under the terms of this Sceurity Instrument; (b) s ot personally
ebligated to pay the sums secused by this Security Instrument; and (¢) agrees that Lemler and any other Borrower may
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Securiy Instrument or
the Note without thit Borrower's consent.

13. Loan Charges. 1f the loan secured by this Seeurity Instrument is subject 1o a faw which sets maximum Joan
charges, and that Taw is finafly inerpreted  so tian the fnreresi or other loan charges collecied or 1o be collected in
copnection with the loan exceed the permitted limits, then: (@) any such fvan charge shall be reduced by the amount
necessary to reduce the charge o the permitted  limis; and (b) any sums already collected  from Borrower which
exceeded permiced  limits will be refunded 10 Borrower, Lender nay choose to make this refund by reducing the
principal owed wider the Note or by making a direct payment o Borrower. 1t a refundd reduces principal, the reduction
will be treated @ panial prepavment without any prepayment charge under the Note.

14, Noneces, “Arynotice to Borrower provided for in tiis Sceurity Instrument shall be given by detivering it or
by mailing it by first ChagCmail andess applicable law reguires ase of another method. The notice shall be directed 1o
the Property Address orapy vther address Borrower designaies by notice 10 Lender. Any notice 10 Lender shall be
given by first class mail o Leddir's address stated herein or any other address Lender designates by notice 1o Borrower,
Any potice provided for in tis Secerdty Instrument shabl be deemed (o have been given to Borrower or Lender when
eiven as peovided in this paragraps

15. Governing Law; Scverability.  Tais Secunity nsirument shall be governed by tederal law and the Jaw of the
jurisdiction i which the Property s locited. In the event that any provision or cliause of this Security instrument or
the Mote conflicts with applicabie law, such Loxthct shall not affect other provisions of this Security [nstrument or the
Mot which zan be given effect without the confticning provision. Tu this end the provisions of this Security Instrument
and the Note are declared o be severable,

6. Botrower's Copy. Borrowur shall be given ohe conformed copy of the Note and ol this Security Instrument,

17. Transfer of the Property or a Bomeficial Intezesd in Bormrower. If all or any part of the Property or any
fnterest in it s sold or tansterred (or it a bencficind interes) 1o Borrower 18 sold or transferred  and Borrower s not
a natural person) without Lendec's prior written consent, Lenaer may, at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this 0paga shail not be exercised by Lender af exercise is
prohibited by tederal law as of the dae of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of teeeleration. The uotice shall provide a
period of not less than 30 days from the date the notice is delivered or meatsd within which Borrower must pay all
sums secured by this Security Instrument. 1 Berrower fails 1o pay these swins poior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoui fusiicr aotice or demand on Borrower.

18. Borrower's Right to Reinsiate. I Borrower meets certain conditions, Boreowur shall have the right 10 hive
cnforcement of this Security Instrument discontinued at any time prior to the carlier ol 5 days (or such other
period as applicable iaw may specily for reinstatement)  before sale of the Property putsuasi o any power ol saje
contained in this Security Instrument: or {b) entry of a judgment enforcing iinis Security strunens.© Those conditions
are that Borrower: () pays Lender all sums which ihen would be due under this Security Instoyinemt and the Note
as if no acceleration had occurred; (b) cures any defawlt of any other covenams or agreements; (¢)(pavs all expenses
incurred in enforcing this Security Instrument, including, but not limiied 1o, reasonable atlorneys™ fees: and {¢) 1akes
such action as Leider may reasonably requite 1o assure that the lien of this Security Instrument, Lender's rights in the
Propenty and Borrower's obligation (o pay the sums sccured by this Securtty Instrument  shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as i no seceleration had vceurred. However, this right o reiastate shadl not apply in ihe case of ncceleranon
under paragraph 17,

19. Sale of Notc; Change of Loan Scrvicer, The Note or a partial imerest in the Note (together with (his
Security Instrument) may be sold one or more times withowt prior notice 0 Borrower. A sale may resull in a change
in the entity (koown as the "Loan Servicer”) that collecis momhly paymems due under the Note and this Sceurity
Instrument.  Fhere also may be one or mare changes of the Loan Servicer unrelated 1o a sale of the Note, If there
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1s a change of the Loan Servicer, Borrower will be yiven written notice of the change in accordunce vith paragraph
|4+ above and applicable faw. The notice will state the name and address of ihe new Loan Servicer and the address
: o which payments should be made. The notce will aiso contain any other itformation required by applicable law,
20. Hazardous Substances. Borrower shall not cause or permmit the presence, nse, disposal, storage, or release
of any Hazardeus Substances on or in the Property,  Borrewer shall not do. nor allow anyone else o do, anvihing
affecting the Propeny that is in violation of any Environmemal Law. The preceding two sentences shall not apply 1o
the presence. use, or storage on the Propenty of small cuantities of Hazardous Substanees that are 2enerally vecognized
o be appropriate 1o normal residential uses and to matntenance  of the Property.

5 Borrower shall prompily aive Leoder writen notice of any investigavon, ¢laim, demand, {awsuit or other action
' by any governmenial or regulaiory apency or private party invelving tie Property and any Hazardeus Subsiance or
Environmental Law of which Borrower has actual knowledge. 17 Borrewer learns, or is notified by any governmental
or regulatory authority, that any removal or other remediatton of any Hazardous Substance affecting the Propeny is

necessary, Horrower shall promptiy take all necessary remedial actions i accordance with Environmenta! Law.

As used Jathis paregraph 20, "Hazardons Substances” are those substances defined as toxie or hazardous
substances by Environmental  Law and the following substances:  gasoline. Kerosene, other flammable or wxic
petroleurn producty; wxic pesticides and herbicides, volatile solvents, materials containing ashestos ot formaldehyde,
and rodivactive materialy.  As used in this pagagraph 20, "Eavironmental Law” means fuderal laws and laws of the
junschetion where the Preoerty s located that relate 1 health, safety or eovironmenti]  protection.

NON-UNIFORM  CONEMANTS. Borrower and Lender further covenam and sgree as follows:

E 20, Acceleration; Remdcdics- Lender shidl give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hut not prior to acceleration under paragraph 17
' andess applicable law provides otherissy The notice shali specify: () the detault, (b the actton required o cure the
3 defaudt; () a date, e ess than 30 (].l}’!\ ot the date the notice 1s given W Borrower, by which the defautt muss be
' enred: and (y thar failure o cure the defnlton or nefore the date specitied in the notice may reselt in acceleration
of the sums secured by this Security Instritment./Taceciosure by judicial proceeding amt sale of the Property. The notice
shall turther inform Borrower of the nabt o feistae atter aeceleration and the nght 1o assert in the foreclosure
proceeding the non-existence of a default or any ather_defense of Borrower o acceleration and foreclosure. 1t the
default 1s not cured on or before the date specificd in1be notice, Lender at its option may require immediate paymens
in ruil of all sums sccured by this Security Instrument fwphout further denwand and may foreclose shis Securiiy
_ Instrument by judicial proceeding.  Lender shall be entided 20 collect all expenses incurred in pursuing the remedics
. provided in this paragraph 21, including, but not limited to, ressorable attorneys’ tees and costs of title evideace.

22, Release. Upon payment of all sums secured by this Seewrivy Instrumenie, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any wecordation costs.

23. Waiver of Homestead.,  Borrower waives all right ol homestead. exim pmm in tie Propeny,

24, Riders to this Security Instrument. [f one or more riders are execviad by Borrower and secorded together
with this Security Instrument, the covenants and agreements of each such rider st be wcorporated  into and shall
amend and supplement the covenants and agreements of this Security Instrument a3 1 rider(s) were a part of this

Security Instrument.  [Check applicable box(es))

Adpusiable Rale Rider D Condommivim Ruder I::I] 1A Flunily Rider

i D Graduaied  Payment Rider D Planped Unit Devefopient Rider D Brweck)v Bayinent Rider

D Ralloon Rider D Rate Improvement Rider D Secend Home Rider
D Other(s) [specity]

TLLINOIS - Single Family - Fannie #Mac/Treddic Mac UNIFORM  INSTRUMENT Form 3014 900 (page b of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts conteined in this Secyrity
Instrusnent and in any rider(s) exeewted by Borrower and recorded with ir,

(“W
Witnesses:
ithesse | ] \\\ ),:’1((\

_ (Seal;
ROBERT ROSANO - Rorrawer

Sociat Security Number

(Swaly

< Borrowet

Sucial Security Number

{Seal? 15eal)
- Borrower - Borrower

Sociad Security Number .= 22 Sactal Security Number

(Seal) 1Seal
- Butrower » Bomrower

Social Security Number Social Security Numbeer

STATE OF ILLINOIS, COOK Chuniy_ss:

[, A~ il e S e 30T ,a Norary Public inand for smd coumry and state,

‘e Ty . -
do hereby corify that A47e A A A j o A-w\{{ ¥ Cine
('T;(s)

. personally Known 1o me 1o be the sas e Kan(s) whose nf
subscribed (o the foregoing instrument, appeaed  betore me this day o persopcand acknowledged that /L
signed and delvered the said instrument as / Y free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and officia! seal, this

My Commission expires:

el s

Notary Public

2 rean

\: OFFIC Ir'\E \l f\i !
(Name 2 LaDONNA RENEE COOK-TYLER
3§ Rty Putihe, Stale of tlinais R
(Address) :-' i ' Lemrissan Expres 0508100 \

>
» AR AR (A AR AR RGP AR AR

This instrument was prepared by (rrviutattnnnignasens 7

[ S P add
E

FO
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ADIJUSTABLE RATE RIDER Loan No. 5303366
(LIBOR 6-Month Index - Rute Caps)

THIS ADIUSTABLE RATE RIDER s made this gth iy ot EPTEMBER
1996 cotid s ancerparated o and shall be deemed o anend and supplement de Morgage, eed of Trust or Suumv
Deed (the “Seeurity Instrument”) of the same date given by te undersiened ghe "Borrewer "o secure Borrower's Adjustable Rate

Note (the "Note™) e BNC MORTGAGE, INC., A CALIFCRNIA CORPORATION

e “Lender™) ol the same date amd covering the property deseribed i the Security Instrument and focared at:

2908 NORTH 73RD AVENUE, ELMWOCD PARK, ITLLINOIS 60635

{aoperty Adidress)

THE NOTTTONTAINS l’R()Vl“il()\"-} f\l i()Wl\'(' I‘()R ('I!A'\'('I'S‘ l\' 'I‘HF INTE Rl-‘nl Rr\lf‘ .\l)
THE MONTELY PAYMENT.
RATE CANCHANCEATANY ONE I'l;\il, A.'\l) lHl. .\IAM.\IUM RA IEa I I!Ea B()RR()\\ ERMUST PAY.

ADDITIONAL COVENANTS. In adduton o the covepams and agrevments made inthe Security Instrsment. Borrower and
Lemtler further covenant and agice as fallows:

INTEREST RATE AND MONTHEY PAVMENT CHANGES
The Note provides o an initial interest Qe of 10.100 % The Now provides for changes in the interest
rate and the monthly payments, as ollows:

" INTEREST RATE AND MONTHLY PAYMES T CHANGES

(A} Change Dates

[he interest rate | will pay may change on the first day o APRIL . 18997 ,and on that
day every Eth month (hereatier.  Each date on which sy inlerest rate could change i catled o "Change Dae.”

(B3 The Index

Heginning with the first Change iste. my interest e will be based ondin/tindex. The “Tndex™is the average of ipterbank offered
rles for B-month 1S, dollee-denomingted deposiis i the London marker-based ot guotations of mager banks, as published in tae
"Muney Rates” sechon of the Westertn Edution of The Wall Street Journal, The fwost beeent Indey figare available as of die date 45
days betore each Change Date s called the "Current Index.”

[£ the Index is no longer available, the Note (Rolder willchoose a new mdex that s tased apon comparable information, The Note

Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Clange Date, the Note Holder will caleulate my nes interest rate by adding  SLK AND 700/1000
percentage point(s) { 6,700 %)t e Current

Index. The Nowe Holder will then round the result of shis addaion o the pearest one-cighti of one percesiage point (0.1253%)
Subject e the limits stated in Section KDY helow, this rounded amount wili be my new interest rate until b next Change Date,

The Note Holder wiltthen dewenmine the amonnt of the monthly payment tat wouid be sutficient 1o repay acanpaid princiel
that | am expected 0 owe i the Change Date tn full on the Matority Date at my ew inerest nite insubstantially equal payments.
The resule of this calculation willbe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The imterest rate [ am required o pay at e fiest Change Date witl pot be greater than

11.600 9o h\s
than 10,100 % Thergafier, wy ferest rate will never be imereased or decrezsed on any single Ch.mp Date by

more thar ONE AND 500/1000

F S cary
- v"\""-".)

P

G

percetilage poings) 1.500 %o from i rae of interest b have been paying tor the preceding 5 months,
My interest rate will pever be greater than 17.100 % or less than 10.100 %

AQJUSTARLYE HATE RIDER-LIBOR 6 MONTH INDEX - Single Family - e
By AR e~ :
Page 1ol 2 }/ lu/ S
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. ") Effective Date m*Mnbl O F F I C IA I_ C O P Y

My new terest cate willbecome etfective oneach Change Date. 1 will pay the smount of my new monihly paymen Beginning

on the Brst monthly payowent date after the Change Date untit the nount of my monthly paymeat changes again,
(F)  Naotice of Changes
] The Mote Hotder wili deliver or el to me s notiee ot sy changes inmy interest rite amd the amount of my monthly payment
i hefore the effective date of any change. The potice wilk include information required by faw to be given me and aiso the ke apd
y telephone mumiber of 3 person who will answer any gquestion Ty bave regaeding the tatice,”
;
?i
J 5 BY SIGNING BELOW. Borrower accepts aod agrees o U erms and coveniants contained i pages §and 2 of this Adjustable
Rate Ruder.
;‘ P

|

\ \‘ i { 1 4 .

- @] {(Seal) {Sealy
ROBERT ROSANC “Harrower ' -Borrower
N I, LAY : (Senh
-Horrower orrowey
{Sealb) {Sealh)
SHareew T -Borrower
G
)
o
Ml
e
i
nﬂ
y
Lo
'

ADIUSTAHLE RATE RIDER-LIKOK

B MOMTH INDEN - Smgle Fanly -

Page 2 af 2
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